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IMF International 


Quotas and Fund Holdings Member Currencies and Gold 


As of February 28, 1957 
Subscription Ke purchase 5 Fund Holdings Kt ND HOLDINGS 
on Net Income of Member Currencies » 
MEMBER 
Member Subscription Member and 


Per CURRENCIES! GOLD 


Member Gold Currency Account Drawings Expenditure, 
Afyhar 
Arvet OMTIMEMTAL EUROPEAM 
~ Austria 
} 
Braz 150.0 100 
Ku i ] ) f Lio 
Chile 4] 1 19 100 
( 12 STERLING COUMTMIES 
Cuba 
Der if} ‘ 9.D 7 
1) nican Key f } 
4 ) 75.0 l 
ethiopia 9 1.4 
Finland 
brane 116.9 10.0 435 ‘ ‘ 
(rermat Fed. Kep 15.1 1.4 ‘4 LATIN AMERICAN 
Greece 10 COUMTRIES 
Hait 75 
Indonesia 4 125 lam Ly 
Iti OTHER 
J | in | j 
Jord 4 4 97 
Korea Kepul 
Luxe bouryg 9 95, } 
or 
Mex 67 
} 
N ] ¥ 7 
Pana ] 1 f UNITED State 
Paras 4 | 146 
Peru | 7 
Philippine 0 17 
ria f f 1.4 1.9 
Phaitland i 
Purke i 10) 10) 9 
) 
Urugua im BILLIONS OF DOLLARS 
Ven l l 1] 
Viet-) 
Member Currency 6,447.8 41.7 65.7 6,458.7 
/ 1,142.7 
‘ nvertible 109 4 4 1.64% 
41.7 210.2 1,632.8 
Subscript. Receivabl 823.9 823.9 
Total 928 8,928.5 0 0 10.1 8,918.4 
1 
t 
) 


Monetary Fund 


Exchange Transactions and Stand-by Arrangements 


Through February , 1957, Amounts Expressed in Mil fuUSD r 
1957 Total 
to to 
Member 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 Date 
Drawings and Their Repayment Repurchases Other Countries’ Drawings 
‘ 
Bolivia 2.5 Oe 1.06 6.56 
b 
Burma 15.0 15.0 
Chile 3.4 3.7 } 1.7 ‘ ‘ 
Colombia 5.0 0 
Costa Rica 1.2 3 0 
Czechoslovakia 6.0 or ° 
Denmark 6.8 10.2 
Egypt 3.0 3.0 l 0 l 0 0.0 
| 
ay he 
France 125.0 0.0 60.0 10.04 10.0% 
Hondura 
India 68.3 31.7 16.7 40.7 60.0 60.0 
Indonesia 15.0 al 0 
124.0) 
Japan } 61.6 0 
Mexico 22.6 08 0 
vicaragua 5 ‘ 
Norwa 9.6 9.6 
Paragua 9 
Peru ‘ ‘ ‘ ‘ Os 
Philippine 10.0 0 15.0 
Turke ».0 10.0) 0 40 
» 07% 
Union of ith Africa 10.0 10.0 0 
240.0) 
United Kingdom 60.0 157.69 08.3 ‘ ‘ 61 
Yugoslavia 9.0 
Drawings 167.7 208.0 101.5 34.6 85.1 229.5 7 692.6 129.0 2,098.0 
Other Countries’ 6.0 11.4 0 6 
Net Drawings 161.4 ¢ 99.2 9.2 16.4 4.9° 4° 119.2° (992.6 
Stand-bys Agreed 0 6 () 1.194 
Drawn 0 1.4 1.0 99.9 
Amount Ay ible! Os ‘ ‘ 117.46 Om 1 
Repurchases Subscription Account 
ast ‘ ‘ ga of 
9 
o 


‘ 


IMF INTERNATIONAL FINANCIAL International 


Standby Arrangements 


(‘Amounts Expressed in Millions of US Dollars; as of February 28, 1957) 


Amount Available 


Date Expiration Amount Dec Dec Dec Dec Dec 1957 

Member Ayreement Date Agreed 1952 1953 1954 1955 1956 to Date 
Ayreement in effect 

N 1% i 4.5 $.5 

Chile Ay 1956 far 19 ».0 35.0 

Cuba 195 J 9 12.5 2.9 

France Oct 1954 262.9 222.0 

Peru he 1954 he sf) 12.5 ] 12.5 12.5 12.5 

United King 1) f ) 738.5 
Agreement red 

Iran M got N 956 17 

Mexico Anr 1954 0 19 0.0 7 


Income and Expenditure 


(Amounts Erpre ed in Millions of DID rs) 


1946 (47 1948 1949 1950 1951 1952 1953 1954 1955 1956 
OPERATIONAL 

Service Charges on Transactior l 1.56 6 H 1.1 | 14 $.47 
Charges on Balances in Exce of Quota 61 l ».44 16 2.63 1.20 1.6% 
Other ! O5 102 
INCOME FROM INVESTMENT 2.90 
Total Income 3.51 2.17 2.30 2.44 2.87 4.14 5.15 2.96 1.57 5? 

Total Expenditures 3.65 3.72 3.90 4.27 4.72 1.87 >. 00 41.99 5.13 5.3 
' Includes fees for stand} arrangements, interest on Czech kia Obligation, and fees for arranging 5 i transactions between member 


? Excludes $1.2 million of fees for standby arrangement 


Balance Sheet 


(Amounts Expressed Millions Dollar 


April 30 April 30 April 30 April 30 April 30 April 30 April 30 April 30 April 30 Jan 31 
1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 
Gold (at 35 dollars per fine ounce 1,362.6 1,436.2 1,459.5 1,495.0 ! 1.6 1,692.6 1,718.5 1,744.4 1,761.4 1,419.7 
Investments* 0 0 200 0 
Convertible 1,554.0 1,409.7 1,774.0 1,974.3 2,119.9 1,769.6 
Balances with Depositoric $760 73 125.1 126.0 107 7 156.9 167.8 168.3 996 5 169.3 
Demand Securities * 1,178.0 063 0 1 1,475.0 481.4 1 , 606 802.4 1,892.0 1,608.6 
Currency Adj. Rec. or Pay. ( 8.3 
Sub Total 2,916.6 2,872.3 2,854.6 2,904.7 3,113.6 3.330.9 3,492.5 3,718.7 3,931.3 3,389.3 
Non-Convertible Currencies 4,090.6 4,153.5 4,161.2 4,340.2 4,458.6 4,325.4 4,701.2 
Balances with Depo ilortes 551.6 774.2 G58 .9 688.8 656.8 572.8 594.4 
Demand Securities‘ 3.336 .7 3,316.4 ,533.0 3,630.4 ,,464.9 68 ,.769.7 3,669.0 8,413.3 ,,106.8 
Currency Adj. Rec. or Pay. (—) , 
Withdrawing Currency 3.6 
Other Assets 3 h 7 7 1.0 1.1 1.0 9 1.1 2.0 
Capital: Auth. Subscriptions: paid 7,028.7 7,130.0 7,282.7 7,679.8 7,959.8 
Cumulated Deficit 2.2 5.7 7.2 10.5 14.2 10.1 
Net Capital 7,975.9 7,917.7 8,030.8 8,728.5 8,840.5 8,717.5 
Withdrawing Subscription 125.0 
Reserves and Liabilities 2 3 3 2 ; 4 3 2 S 1 
Treas Hille and funds awaiting investment » Currer en of the United States, ( ada if n ‘ Mex Cuba (f ecer ‘ 19 an Repul 
Awy (;uate ala, Salvador, Honduras if Ju Ha Ay i} ‘ ( ‘ ‘ with ‘ ng of the I Agreerme 4 
i s of those members that are not availing themaelves of the tra al arrangeme at perr he ena und ada 1 5 . . ‘ t 
lew If Ad al { { “ and «# 1 om 


= 


Monetary Fund 


NUMBER May 1957 


Note the Accounts and Transactions the Fund 


member the Fund has quota, expressed 
dollars, and determined prior its membership. Quotas 
determine the voting power and subscription each member 
and the normal quantitative limitations its use the 
resources. ‘Total quotas approximate 
dollars. 

are equal the quotas. They are payable 
partly gold and partly the member’s currency. For 
original members the minimum gold subscription was either 
per cent the member’s quota per cent its net 
official holdings gold and dollars September 12, 
1946, whichever was less, and subscriptions were made pay- 
able upon establishment the member’s par value. Mini- 
mum gold for new members and the time 
payment are determined the Board Governors prior 
membership. 

transactions with the Fund take the form 
purchase from the Fund the currencies other 
members for equivalent amount the own 
currency. Fund resources are available eligible member 
essentially short term and revolving basis provide 
members with temporary assistance contribute the 
solution their payments problem Members may also 
obtain stand-by arrangements that assure member that 
drawings upon Fund resources specified limits and 
within agreed period may made without reconsidera- 
tion the position the time the drawing 
Drawings upon Fund resources are not confined meeting 
mem- 
entitlement draw make stand-by arrangement 


specific and defined types payments problem 


determined after consideration its and 
its likely ability, with the help Fund resources, over 
come its problems within short period. Fund purchases 
member’s currency are expected, general rule, 
repurchased within period not exceeding years 
reduced the purchase the currency 
another member. Members eligible make drawings within 
the so-called that is, drawings that will not 
increase the Fund’s holdings their currencies beyond 
amount equal the member’s quota, will given the 
benefit any doubt that may rise connection with 

requests for drawing 

The quantitative limitations drawing rights are stated 
terms the member’s quota and the holdings 
the currency. Generally, member may not pur- 
chase currencies from the Fund the purchase would cause 
the holdings its currency increase more than 
per cent its quota during any 12-month period, nor 
the purchase would cause the Fund’s holdings its currency 
exceed 200 per cent its quota. 

addition the understanding repurchases 
Fund holdings currencies arising from transactions with 
the Fund made within years, obligation 
repurchase its currency from the Fund arises when 
monetary reserves improve any year which pur- 
chases foreign exchange from the Fund and does not draw 
equally its own reserves. Members are obligated their 


of their quota to re- 


nonetary reserves become exce 


purchase such amounts their currencies paid the Fund 
part their that exceed per cent their 
quotas. Repurchases are made gold the currencies 
those countries whose currencies are convertible and are 
held the Fund amounts not exceeding per cent 
the members’ quotas. 


member obligated maintain the gold value the 
holdings its currency making additional pay 
ments the par value its currency reduced if, the 
judgement the Fund, the exchange value its 
currency falls significantly 

The Fund’s holdings of member currencies reflect receipt 
payments, transactions, payments made 
members maintain the gold value 
charges, and payment administrative 
penses. expenses are generally paid from 
holdings the which they are 


The following charges are made for transactions: service 
charge per cent for the purchase from 
the Fund with the buying currency; and charge 
payable the Fund’s holdings currency that exceed 
per cent the quota. ‘The rate charge rises 
two dimensions: the larger the drawings relative 
its quota, and the longer the period during which the 
holds the currency Charges transaction 
effected 1954 later are 


Average Effective Rates 
in Per Cent per Annum 


Charges in Per Cent per Annum 
for each period in which 


Holdings are in Lacess of Quota for Holdings in bacess of Quota 
by (per cent by (per cont 
75 75 100 75 75 100 
e Charg OO 
+ ‘ 
he 
itol ‘ 
t ears 1 
i 
! harg n ea ‘ 
ye whiet “yn 1 as nt of amou f 


Compared to former charyes, those now in effeet are higher 
transactions outstanding for periods for 
pt nods of | than 3 months for which present charges are 
the same lower Charges are normally paid gold, but 
when reserves are below half its quota charge 
A charye of 


per cent per annum made for stand-by arrangement 


may paid partly the currency 


but, should the country make purchase during the period 
the stand-by arrangement, this charge generally credited 
the service charge for the transaction, 
maximum per cent the transaction 


The holdings currencies are deposited with the 


central bank other depository each member country 
that part the Fund’s holdings currency that 
exceeds what the Fund considers normal working 
balance, members may 
non-interest bearing demand securitie The term cur 
rency, used this note, includes both balances with 


depositories and these securitie 


ubstitute for deposit non-negotiable 


Re 
action Tota ue ‘ ‘ « me ‘ the sted d, expressed « 
per ent and d jed the ears f tudes a « charg 
at whiet ila ot wee Fund and M ‘ yu Mae 
mu harges. Fund has diacret ake we 
(the 


IMF 


Member 


AFGHANISTAN 
ARGENTINA 
AUSTRALIA 
BELGIUM 
BOLIVIA 
CANADA 
CRYLON 
(CHINA 
COLOMBIA 
Costa 
A 
DENMAKI 


AN 


hove 

ALVADOR 
ETHIOPIA 
FINLAND 


GERMANY, Fep. Ker. of 

(,;UATEMALA 

HONDURA 

ICELAND 

INDIA 

INDONESIA 

IRAN 


Nonmetropolitan Areas 


Belgian Congo 
Algeria, French Antilles, ‘ 
French Guiana 
Cameroons, French Equator 
ial Africa, French West 
Africa, Madagascar and 


penden« ies, Reunion, 
Pierre and Miquelon, T 
land 
French Po 
Oceania, 


f 


aled 


“ hon 


New ( 


Hebride 


French § land 


omal 


ITALY 


Somaliland 


VETHERLANDS 


Netherland 


Antille 


(C,uinea 


UNirep KINGDOM 


tarbados, British Guiana, ) 
Leeward Islands, Trinidad, 
Windward Island 


* On September 30, 


ar 
that exchange transactio n Car 
ber 19,1949. No new par value ha 
per Canadian dollar In Nov 
December 18, 1946, applies to no 


Values 
Par Values 
Date (rr of Fine Currency Unit 
Announced per per Troy Ounce Cents Unita 
( urrency by Fund Currency t (* of Fine Gold* Currency Unit per US Dollar j 
Afy Pa alue not yet established 
Pe Jar 10. 1957 0.049 370 ¢ 6340 .000 ) Ob 18.000 0 
Pound ept 1949 1.990 15.625 446 429 
For er par ‘ No 17 14,7 as 10 310 74 
} Ay ) 4 179 910.000 $846 15 000 0 
rar ept 1, 1949 017 773 4 ] 0.00 2.000 00 0.000 0 
ko er part Lied 18, 1946 ) ] 3.96 2.281 67 43.827 
Boliviano May 14, 1953 004 677 6,650.00 316 
Par value May 14,1953 Apr 24, 1950 2,100.00 1.666 60.000 
Par value to Apr ,,1950 De 18,1946 O2] 158 B 1,470.00 2.380 95 42.000 0 
er Jul 14, 194% 044% O36 647 on ».405 41 14.500 0 
K yat Aug 10, 1953 186 621 166.667 21.000 0 4.761 90 
ir 
Iu pes Jan 17,19 1k6 621 166.667 11.000 0 4.761 90 
Peso Oct 1953 $,850.00 909 091 110.000 
Former part 18,1946 O28 1 085.00 3.225 81 31.000 0 
Yuar Par value not yet established 
Peso Dye 17, 194% 455 733 68.249 3 1.282 5 1.949 98 
Former par value Dec 18, 1946 7 &I¢ 61.249 5 57.143 3 1.749 99 
Dec 18, 1946 158 267 17.809 5.615 
I's Dec | 1946 671 5.000 0 100.000 1.000 00 
Krone Sept 1k, 1949 125 660 41.750 14.477 & 6.907 14 
Former r value Dec 18, 1946 185 178 167.965 1). B37 6 4.799 Ol 
Peso Apr 23, 194% 671 35.000 0 100.000 1.000 00 
ire ey 1950 059 44 7 25.000 6.666 67 15.000 0 
Former par lus Dec 18,1946 O65 827 472.500 7.407 41 13.500 0 
Pound Sept 19, 1949 ; | 7 12.188 5 287.156 348 242 
Colén Dec 1%, 1946 3 its 87.500 0 40.000 0 2.500 00 
Dollar Ih 1K, 1946 57 690 46.956 5 40.250 0 2.484 47 
Markka June 1951 003 434 783 
Fran nee January 26, 1948, no par value agreed with Fund 
Former par value Thee 18, 1946 O07 461 13 4,168.73 .839 583 119.107 
Deutsche Feb 1953 147.000 23.809 4.200 
Drachma Par value not yet estab hed 
Quetzal 1946 671 5.000 0 100.000 1.000 00 
Cjourde Ay r 9 1954 177 734 175.000 20.000 0 5 000 00 
Lempira Dee 1%, 1946 444 33 70.000 0 50.000 0 2 000 00 
Mar 20, 1950 054 567 6.140 16.285 
Part uwto M 1950 Sept 20, 1949 095 1385 9 176.937 10.705 4 9.341 OF 
Par value Sept 20,1949 18, 1946 15.411 6.488 
Rupes Sept 1%, 1949 1k6 621 166.667 21.000 0 4.761 90 
Former par lus Dec 18, 1946 GR GO] 115.798 70.995 0 3.308 52 
Rupiah Par value not vet established 
Rial Dec 18, 1946 027 7 1,128.7 $.100 78 32.250 0 
Units per 
Currency Metropolitan Unit 
Fran 1.000 00 ept 21, 1949 017 773 4 1,750.00 >.000 00 50.000 0 
Former par value Dec 18, 1946 020 276 5 1 533.96 2.281 67 43.827 5 
1.000 nee January 26, 1948, par value agreed with Fund 
Former par value Ih 18, 1946 OOF 461 13° 4,168.73 839 583 119.107 
CFA France 00 000 r Januar 6, 1948, no par value agreed with Fund 
Former par t ‘ Dec 18, 1946 O12 ¢ ; L52 ) 1.427 29 70.062 8 
CFP Fra 181 #1 nee September 20, 1949, no par value agreed with Fund 
Former part 4 18, 1946 7 906 1736.97 O15 OO L9.627 8 
Djibouti Frar Mar >, 1949 004 145 07 7,503.73 466 435 214.392 
Somalo Par value not yet established 
Guilder 278 Dec 18, 1946 471 230 66.004 3.026 1.885 
Guilder 1.000 00 Par value not yet established 
Dollar 1.800 00 Sept 18, 1949 18 391 60.000 0 8.333 3 1.714 29 
Former ir value Le 18, 1946 746 113 41.687 3 83.958 3 1.191 07 
ada introduced an exchange tem under which the exchange value of the Canadian dollar is allowed to fluctuate so 
ida are not necessar based on the par value of 90.909 1 | cents per Canadian dollar established on Septem- 
been proy ed Ihe tial par value, in effect from December 18, 1946 to September 19, 1949, was 100.000 US cents 
ember 1949, Peru introduced an exchange tem under which the par value of 6.50 soles per US dollar agreed on 
trar wt N ne r Value } i tren pr } ed 
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Member Currencies 


April 15, 1957 


Date Grams Fine Currency Units 
Announced Gold per per Troy Ounce US Cents per Currency U' nits 
Member Currency Fund Currency Fine Currency Unit per Dollar 
IRAQ Dinar Sept 20, 1949 2.488 12.500 357 143 
Former par value Dee 18, 1946 8.684 139 
ISRAEL Pound Mar 13, 1957 0.493 706 63.000 0 5.555 6 1.800 00 
ITALY Lira . Par value not yet established 
JAPAN Yen May 11, 1953 002 468 12,600.0 277 778 
JORDAN Dinar 1953 2.488 12.500 143 
KOREA Hwan Par value not yet e stablished 
LEBANON Pound July 29, 1947 405 76.701 45.631 2.191 
LUXEMBOURG Sept 23, 1949 O17 1,750.00 2.000 
Mexico Peso Apr 17, 1954 071 12.500 
Par value to Apr 17,1954 June 17, 1949 102 737 302.750 11.560 7 8.650 00 
NETHERLAND Guilder Sept 20, 1949 233 86 133.000 26.315 8 3.800 00 
Former par value 18, 1946 334 987 92.849 37.695 2.652 
NICARAGUA Cérdoba 1955 126 953 14.285 7.000 
Former par value Dec 18,1946 77 734 175.000 ”) 000 0 5.000 00 ze 
NORWAY Krone Sept 18, 1949 124 414 14.000 7.142 
Former par value Dec 18, 1946 179 067 
PAKISTAN tupee July 31, 1955 186 621 667 
Former par Mar 19, 1951 268 601 115.798 10.225 
PARAGUAY Guarani Mar 1956 014 2,100.00 1.666 60.000 
Par value to Mar1,1956 Aug 19,1954 O42 317 7 735.000 4 761 90 21 000 0 aE Ra 
Par value to Mar 38,1951 Dee 18, 1946 287 595 108.150 32 362 5 3.090 00 
Sol 
PHILIPPINES Peso 18, 1946 444 335 70.000 2.000 
SYRIA Pound July 29, 1947 405 512 76.701 45.631 2.191 
THAILAND Baht Par value not yet established 
TURKEY Lira June 19, 1947 317 382 928.000 0 35.714 3 2.800 00 
UNION SOUTH AFRICA Pound Sept 18, 1949 12.500 357 143 
UNITED KINGDOM Pound Sept 1949 2.488 12.500 143 
Former par value Dec 18,1946 3.581 34 8 G84 86 403 000 48 139 ie 
UNITED STATES Dollar Dee 18, 1946 671 35.000 1.000 
URUGUAY Peso Par value not yet established 
VENEZUELA Bolivar Apr 1947 265 275 117.250 29.850 3.350 
ViET-NAM Piastre Par value not yet established 
YUGOSLAVIA Dinar Dec 28, 1951 002 962 
Former par value May 24, 1949 O17 773 4 1,750.00 2.000 00 60.000 0 
Units per 
Nonmetropolitan Areas Currency Metropolitan Unit . 
UNITED KINGDOM (Continued) 
British Hondura Dollar 4.000 Dee 31, 1949 622 070 1.428 
Former par value Dec 18, 1946 888 671 35.000 1.000 
Aden, British Som land, African 
Kenya, Shilling 20.000 Sept 1949 124 414 14.000 7.142 
Uganda, Zanzibar par value Dec 18, 1946 179 067 173.697 4.962 71 
Bahamas, Cyprus, 
alkland Islands, Gambia, 
Leone 
British North Borneo, Dollar Sept 1949 290 299 107.143 
Fiji Pound 1.110 Sept 2.241 13.875 
Former par value Dec 18, 1946 3.226 45 9.640 20 963.063 2 
Hong Kong Dollar 16.000 Sept 1949 155 517 17.500 
Former par value Dec 223 138.958 25.187 
Mauritius, Seychelles Rupee 13.333 Sept 1949 21.000 4.761 
Former par value Dec 18, 1946 268 601 115.798 3.308 
Tonga Pound 1.250 Sept 1949 1.990 15.625 446 429 


31.103 grams fine troy ounce fine gold 


235 per French frane prior January 26, 1948. 878 per Netherlands guilder prior September 20, 1949. per pound sterling, 
September December 30, 1949; 4.03 per pound sterling prior September 1949 Singapore and Federation Malaya 


‘ 


q 
q 


IMF International Monetary Fund 


Members, Governors, Executive Directors, and Officers 


As of April 15, 1957 


MEMBERS AND GOVERNORS 


Member Governor Alternat« Member 


Covernor 


Abdul Mot rwar India Vacant 
Austra Sir Arthur Fadden Claude Iran Ali Nasse Ahmad Majidian 
Austria Margaretha eyer-Mareny Iraq Abdulilah Hafidh Saleh Kubba 
Maurice Frere Joseph Israc David Horowitz Martin Rosenbluth 
Is " Irar n Antezana Paz G ‘ Mac Lean Ita Adone Zoli Ugo La Malfa 
Mraz Jowe Maria A Octayv Paranayua Japan H ito Iked Masamichi Yamagiwa 
Burma K w Nye lu Maung Jordan Izzeddin Mufti Abdul Ka 1 Humud 
Canad Walter Harr James Korea Shik Yong Chan Kim 
(x n ! ‘ e 7 Sir Arthur I nasinna Lebanor Nasr Harfou ‘ Farid Solh 
Chile \ t Felipe Herrera I Luxembourg Pierre Werner Hugues Le Galla 
China Peh-Y n Heu Pao-hsu H Mexico Antonio Carr Flore Rodrigo Gomez 
ta Kica Anyel Cor Mar he ndez Nicaragua (5 er Sac i Leon DeBayle 
Cuba \ nt Vaca Norway Erik Brof Christian Brinch 
Abdul Qadir M.A. Mozaffar 
Der art end Nielsen Panama berto N Heurté« tte Jose D. Cre po 
Kepul Her CZ Peru Andres F. Da Emilio G surreto 
Perez-Chiriboga Valle Philippine Miguel Eduardo Romualdez 
I " lor ino Herrera Manuel! Melendez-Valle ria Rafie Sioufi Awad Barakat 
nnen Habte Wolde tanislaw Kirkor Prince Viwat Puey Ungphakorn 
Finland Fieandt Reino Hasan Polatkan Aytur 
Frances Pierre Mendes-France Wilfrid Baur artner Union of Jozua Fran Naude Daniel Hendrik Steyn 
Germany, Fed Wilhelm Vocke Har Ka von : ith Africa 
Republic of Mang it-Reiboldt United Kingd Peter Thorneycroft Sir George Bolton 
(yreece ‘ phon Z { Johr Pesmazoglu United State George M. Humphre Herbert V. Prochnow 
Gabriel Orellana Gusta Miron Porra Uruguay Car Sapelli Carlos Sanguinetti 
Haiti ere Pil Ma e Tele aque Venezuela J. J. Gonzalez Francis Alfonso Ravard 
Hondura Gabriel A. Mejia Roberto Ramire Gorrondona 
leeland Bjorn Olaf n Thor Th Viet-Nam Tran Huu Phuong Vu Quoe Thu 
EXECUTIVE DIRECTORS 
Executive Director From Alternate From Casting Votes of 
Frank ithard, Jr. United John United United State 
G. F. Thorold United Kingd RK. kb. Heasman United Kingdor United Kingd 
= Beue Tann China Ching-Yao Hsieh China China 
Jean France Jean-Maxime France France 
Narayan Prasad India Pinto India India 
Ahmed Zaki Saad Kyypt Albert Mar ir Egypt Afghanistan, Egypt, Ethiopia, Iran, Iraq, Jordan, 
Lebanon, Pakistan, Philippines, Syria 
Andre van Campenhout Belgium Maurice Toussaint Belgium Austria, Belgium, Korea, Luxembourg, Turkey 
Pieter Lieftines Netherlar H. M.H.A. van der Vall Netherland Israc vetherlands, Yugoslavia 
Carlo Gragnani Ita ( ta P. Caranica Greece Greece, Indonesia, Italy 
Pakeshi Watanaln Japan Ir ad Bur Thailand Burma, Cey] Japan, Thailand 
2 Rodolfo Coromina Argentina Julio Gonzalez del ir Guatemala Argentina, Bolivia, Chile, Ecuador, Paraguay, Uruguay 
eyura 
Callaghan Australia Vacant Australia, Union South Africa, Viet-Nam 
Octavio Paranagua Bra Helvecio Xavier Lope Bra Brazil, Colombia, Dominican Republic, Haiti, Panama, 
Peru 
Jouko Voutilainen Finland Denmark, Finland, Iceland, Norway, Sweden 
J rge - I ilvador Jorge H era ( ta Rica ( ta Rica, Cuba, Ie] Salvador, Guatemala, Hondura ’ 
Mexico, Nicaragua, Venezuela 
Otmar Emminger Federal Republi Hanemann Federal Repub! Federal Republic Germany 


of Germany 


‘anada Alan B. Hockin Canada Canada 


OFFICERS 


ard of Executive 
Director, Merle Cochr 


ul iirman of the Bo 
Deputy Managir 


Asian 


artment ! amu ij, Director Western Hemisphere 
Department Gabriel Ferras, Director Department Jorge Del 
Restriction Office Administration Phillip 
Department Irving Fried i Mrector Office of the Secretary Roman L 
Legal Department Faweett, General Counse Office the Treasurer 
Middle Eastern Departunent Anwar Ali, Director European Office (Paris J. V 


Research and Statistics 
Department 


Alternate 


Canto, Acting Director 
Director 
Horne, 


Secretary 


Koo, Treasurer 
Mladek, Director 


M. Bernstein. Director 


Members, Governors, Executive Directors, and Officers 


International Bank 


April 15, 1957 


MEMBERS AND GOVERNORS 


Member Governor 


Alternate 


Afghanistan Abdul Malik Abdul Karim Hakimi 
Argentina Laurencena Adolfo Viechi 
Australia Sir Arthur Fadden Sir Roland Wilson 
Austria Reinhard Kamitz Wilhelm Teufenstein 
Belgium Henri Liebaert Maurice Frere 

Bolivia Miguel Gisbert Fernando Pou Munt 
Brazil! Jose Maria Alkmim Eurico de Aguiar Salle 


Burma Boh Khin 
Canada Walter | 


Ceylon tanley de 


Chile 
China 
Colombia Carlos 
Costa Rica 
Cuba 
Denmar! Svend Nie 
Dominican 


Luis Erne 
Ahmed 


Catalino 


France Min 
Germany, Fed 
Republic of | 


Greece Demetrio 


ter « 


Guatemala 
Andre M: 
Iceland Petur Ber 


Executive Director 


Thorold 
Kan Lee 
Rene Larre 


V. Narahari Rao 
Thomas Basyn 
Soetikno Slamet 


Mohammad Shoaib 


hi Watanabe 
B. B. Ca layhan 
Luis Machado 


Sven Viig 


Jorge 


Otto Donner 


President 
Vice President 
Vice President 
Vice Presid 
Trea irer 


Secretary 


Director Legal 

Direction of Operation I 
Africa, and Australasia 


Arturo De 


idwig Erhard 


I dy ir Alvarado Pine tta 


Maung Gale Kyaw Nyun 

Zoysa R.S. S. Gunewardene 
Felipe Herrera 

Hsu Tse-kai Chang 

Eduardo Arias Robledo 

Mario Fernandez 

Joaquin Meyer 


en Hakon Je persen 


Oscar Ginebra Henriquez 
to Borja Guillermo Perez-C hiriboga 
iki Saad Albert Mansour 
Herrera Luis Escalante-Arce 


Menasse Lemma 


Klaus Waris 


talf Torngren 

f Finance Pierre Mendes-France 
Fritz Schaeffer 

Mario Asturias-Arévalo 
ilvere 


Lopez Rodezno tafael Callejas H 


Chelmi 


ingone 


ediktsson Vilhjalmur Thor 
Nehru 
EXECUTIVE 
From Alternate 
United State John S. Hooker 


United Kingdom David Pitblado 
China 

France Leveque 

Max Thurn 

arlo Gragnani 


Ali Akbar Khosropur 


Jelyium 
Indonesia ( 
Pakistan 


Netherland J. Smole 
Japan U Thet Tun 
Australia 


Cuba Jorge 


Germany Kar! 
Canada 
Paraguay 


William 
Burke Knapp 
Counsel Davidson mit 
Henry 
Mende 
Broche 


Member 


Indonesia 
Iran 
Iraq 
rae! 
Italy 


Japan 
Jordan 


Korea 
Lebanon 
Luxembourg 
Mexico 
Netherland 
Nicaragua 
Norway 
Pakistan 
Panama 
Paraguay 
Peru 
Philippine 
Swe ae n 
Syria 
Thailand 
Turkey 
Union of 
South Africa 
nited Kingdom 


DIRECTORS 


From 


United Stats 
United Kingdom 


France 
India 
Austria 
Italy 


uyo lavia 
Burma 
Australia 


Vicarayua 


Iceland 


Cana | 


FICERS 


Direct 
Far 
Direct 
South 
Direct 
Direct 
Direct 
Direct 


and 


Direct 


Director of Information 


r 


Covernor 


Jusuf Wibisono 
Ali Asghar Nasser Djalaleddin Aghil 
Sayid Khalil Kenna 
David Horowitz 
Donato Menichella Giorgio Cigh 
Hayato Ikeda Ma 
Hamad Farhan 
Chin Hyung Kim 
Andre Tueni Ra 
Pierre Werner 
Antonio Carrillo Flore 
H. J. Hofstra A.M. de 
CG;uillermo Sevilla-Sacasa Enrique Delgado 
Arne Skaug Carsten Nielsen 
Syed Amjad Ali Vaqar Al id 
Arias Espinosa 
vald » Chaves 
Fernando Berckeme 
( 


Federico M andelburger 
er Emilio Fole 

‘uaderno, Sr Eduardo Z. Romualdez 

N. G. Lange A. Lundgren 

Husni A. Sawwaf adek Ayoubi 

Serm Viniechayakul Puey Ur 


Ergin 


igphakorn 


Naude 
croft Sir La e 
» M. Humphre Herbert V. Prochnow 

Nilo Berchesi Roberto Ferber 
Jose Joaquin Gonzalez Alejandro J. Huizi 
Gorrondona, 
Huu Phuong 

Avdo Humo 


Kowan 


Jozua Frane 
Peter Thorney 
Creorge 


Ayuiar 


Vojin Guzina 


Casting Votes of 


Alternate 
Loekman Hakim 
Mudhaffer H. Jamil 
Martin Rosenbluth 
ina-Piazza 
amichi Yamagiwa 
Yacoub lwai 
Byung Kyu Chun 
Himadeh 
Rene Franck 
Jose Hernandez Delgado 
Jong i 


selyium, Austria, Turkey, Korea, Luxembourg 
Italy, Indonesia, Greece, Afghanistan q 
Pakistan, ky pt Iran ria, Iraq, Lebanon, I thiopia 
Jordan 
Netherlar ruy ivia, Israel 
Japan Burr i, Co m, Thailand 
Australia, Union of ith Afr i, Vie yarn 
Mexi Cuba, Peru, Venezuela, ¢ ta Riea, Guate 
mala, Fl Sa lor, Hondur Nicaragua, Panama 
weden, Der rk, Norway, Finland, Iceland 
Republic, Hait 
(rer il 
i 
na, ‘ iyu i Par yua 


i! Operat ion Aldewereld 
Marketing (reorye L.. Martin 
taff Lwonard B. Rist 
Technical A tance 
tall Richard H. Demuth 
f Administration William F. Howell 


Harold N. Graves, Jr 


Republ c 
Egypt 
El Salvador 
Ethiopia 
4 
United State 
Uruguay 
\ enezue | i ly 
et Nil 4 
India igoslavia 
nit 
United Kingdom 
(hina 
France 
Colombia 
Heinz Drechsler 
Louis Rasminsh B. Hockin 
Victor Pane 
/ f Operation 
ast Martin M_R en 
of Operat n 
and Genera A a” 
Raymond 
tern Hemisphere Orvis A. Schmidt 


IBRD FINANCIAL 


Source and Disposition 


Dec 31 Dec 31 Dec 31 Dec 31 Dec 31 Dec 31 
1947 1948 1949 1950 1951 1952 

Capital Stock In M 

In US dolla it 7] 71 l l 1.5 

Total capital stock paid 1,640.1 1,662.3 1,664.8 1,663.4 1,803.8 
j ent ce } 4.4 1.4 4.9 
Banh 
Total subscribed capital stock 8,336.0 8,348.5 9,036.5 
Available for Lending 
hy payment t 145 745.0 6.f 446.0 
hr eods of eolb ox ‘ 4.0 1.0 
hy 1 pr re ] x ; 1.% 76 
Gross total available funds 731.1 1,015.5 1,047.8 1,077.0 1,295.9 1,556.4 
f available f ! ement 430.9 16.4 l 1.9 


Prices and 


Call Date and 


Market and Issue Call Price 1944 1949 1950 1951 1952 1953 1954 1955 
New York PRIcI End of Perio 
1957 days, 101 101.1 
{1959 1954, 100 100. 0 
Not « ible 0 495.00 4? O04 490.94 47.00 15.00 
of 196% 45 da 104 If 
{197 1 if { i4 4.00 44 6 7 
of 1476 i, da if ; ) if 
of 191 1 la 10 i i4 10 
London 
of 1971 1966, 100 92 00 90.50 94.50 4.00 
Toronto 
i’ of 1962 ii da 10] "9 10] 0 101 
{ 1% 1, da 10 7.00 
Zurich 
of 1959. 100 OO 4x OO 101.00 101.00 101 
of Jul 14963, 100 101.00 101.00 100.90 
fi 1964, 100 101.00 100 ) 
Amsterdam 
1960, 101 102.25 
) ON t n Per Cent Per 
of 1959 1954, 100 » go 
of 1962 Not callable 46 ) 00 3.25 » 45 RY 
of 1969 15d 10 
197 | 10 0 1 i4 0 
London 
1966, 100 4.11 4 j ) 
loronto 
of 1962 15 da 101 1.10 
f 1 | 10 ha 
Zurich 
of 1963 1959, 100 
f 1968 (Ju 1963. 100 
Amsterdam 
1969 1960. 101 ; ; 


Dec 31 
1953 
17 
71.5 

1 

1,804.2 

9,038.5 
71.4 
h 

744.2 

| 236.3 
174.9 


Yields Representative IBRD Bonds 


0.00 


4.14 
1.09 


Dec 31 Dec 31 
1954 1955 
177.8 17 
7] 71.5 

1,05 1,0 6 

1,802.8 1,807.4 

7,240.4 

9,028.0 9,050.5 
914.9 
115.4 143.0 
705 4 

2,088.4 2,342.4 

1,534.4 1,818.9 

1.0 
1957 
Jan Feb 
50 Gx OO 
94.00 00 
97 9x 
OO 9” OO 
Oo 91 00 
9] 00 
00 
75 OO 
f Oo 
96 .63 9s 00 
) 496 00 
95.50 9 
f Period 
| 
12 
i6 60 
1.09 
41.9 1.94 
1] 
1.80 
1.09 
) 94 
9 
1.9 


International Bank for Recon 


Dec 31 
1956 
182.6 

71.5 

1,096.3 

1,850.4 

7,41 

9 265.4 

1,132.6 
177.9 
166.7 

2,624.8 

16.9 
Mar 
97.50 
4 00 
OU 
9? OO 
91 00 
90 00 
00 
oo 
oOo 
96 
94.00 
93.7 
00 
40 
i] 
64 
66 
4.9% 
1.41 
41.17 
0 


| | 
9 
9) 00 
End 


Country 


Australia 


Austria 
Belgium 
He an ( 


ecuador 

thiopia 
Finland 
France 


Jap in 
Lebanon 
Luxembourg 
Mexico 


Netherland 


Nicaragua 
Norwa 
Pa tan 
Panar 
Parag 
Peru 
Thailand 


Union of South 


Un. Kingdom 
Rho 
Rho 
Rhode 


Currency Lent 


Nethe nd 
Nor veyian 
th Afr 
lich 


Total 


1947 


209 


Loans Granted and Disbursed 


1951 


10 


struction and Development 


Loans Classified Borrowing Country 
Disbursements 


1952 1953 1954 1955 1956 


1.0 1.9 1.8 
12 3 9] 12.8 


1.0 
9 0 6.0 6.1 
10.0 
1.0 
7 
1.3 
1.6 1.2 
I 1.9 10.0 13.0 17.1 
10.48 7.6 
11 .f 32.9 
».6 1.5 
25.0 4 
‘ 1.5 l 4 7.7 18.4 
1.2 
1.5 1.4 
1.5 4.0 10.1 
9.0 8.2 9 
9 5 ] 1 14.6 9 0 
21.3 
1 
6.5 1.5 10.1 


9 225.7 239 2981 284.5 2489.0 
Loans Classified Currency Lent 
Disbursements 
1951 1952 1953 1954 1955 
l ] 1.6 1 
] ] 4 14 
9 6.4 6.9 
] 
1.6 
6.7 ] i 
1. 1.4 
; 
128.9 225.7 239.48 298.1 284.5 


Total 


10.0 
16.0 
4 9 
4 
10.7 
1.9 
14.0 
g 
211.2 
1957 to 
Mar 31 
i 
103.3 


IBRD 


March 31, 1957 ole 
bursed ments Sold 
ty 
1.1 
1.0 f 
11.0 | 
l 
10 
‘) 
6 
9 0 
) 4 
6 13.1 
19.1 ix .9 
1.4 
17 
1.4 1% 
0 
0 
10 
1.1 4 
297 .4 519.6 


March 31, 1957 


Ke pay Loans 
Total ments Sold 
0 
4 1.9 
; 
‘ 
; 
9 7 
; 
‘ 
2 297 4 119 6 


Payments Union 


Net Surplus Deficit EPU Countries’ Position after March 
Transactions with Each Other Settlement 
March 
1956 1957 Settlement Unused 
1955 1956 Member's Borrowing 
Year Year Mar Gold Credit Claim Rights 
Au 4.4 l 1.1 1.6 
He Luxernt lf 4 1.4 172.4 
I) H 6.4 0 15.9 6.4 l 91.4 44.7 
9999 f 4 f ).4 
It Ff §.? ] ] 166.9 
16.1 ] f ] 41.4 46.0 
Port 144.0 14 11.9 6.1 6.1 n 
ole 16.4 ) 1 i ] 
‘ f f f ; 65.1 9 49.3 
‘ 1K.7 f 0.0 nil 
Uh i] 69.4 14 124.4 19.5 f 341.4 
Totals 772.3 1,271.4 116.0 4.4 160.9 150.6 113.0 ey 1,113.2 
760.9 1,259.8 416.1 23.3 160.6 150.6 116.2 4.4 997 .7 
The surplus surplus not equal the aggregate deficit deficit countries the amount interest paid EPU interest 
nd t ! { the ju ereditt det Belyiur rece ed from EPI ettlement of irpluse ind deficits for any month is effected in the 
cred June to be ed hout ar conco! int d pa ent 
The Agreement the European Payments Union been established which any member’s claim EPU, 
first became effective July under its debt EPU rise. The unused borrowing rights 
August 1955 are the September 1955, debtor members are shown above. (3) Deficits falling outside 
August 1954, and issue Financial the established limits are settled fully gold, and surpluses 
Statist Operations, under the agreement, beginning in execs of the established limits are settled in accordance 
August 1955 may summarized follow the with arrangements between the Union and the 
end each month each member reports the bilateral end- country concerned. 
of-month balances its monetary area with other member 
and their monetary areas to the Agent (Bank for Interna- 
tional Settlements). The Agent establishes net surplus The keeps its accounts and makes the 
deficit for each member. (2) These net surpluses deficit for its terms unit account equivalent 
are settled three quarter by gold payment and one quarter the US dollar An obligation to pay gold by a member 
by eredit extended to or by the EPI Debtor , however, or by the Union may be di charged by payment in US 
may they wish, settle fully gold. Maximum limits have dollars. 


INTERNATIONAL FINANCIAL STATISTICS 


1948 1950 1951 

and Canada 

United State 1.0 1.5 1.75 

Canada 1.5 
Europe 

Austria > 0 

selgium 2.0 70 

Denmark 5.0 1 

Finland 7.25 7.75 

France 3.0 4.0 

German 4.0 5.0 6.0 > 

Italy 4.5 5.5 1.0 

Netherland 2.5 1.0 

Norwa 2.5 

2.5 

Sweden 

Switzerland 1.5 

Turkey ) 4.0 > 
Sterling Area 

New Zealand 

U. of S. Africa 3.0 > 


As of end March 


1937 1948 1950 1951 
United States 45 1.04 1.22 1.55 
Canada 72 41 x0) 
United Kingdom 6 6 


Interest Rates 


Central Bank Discount Rates 


fat 
1952 
> 
> 


ions in per cent per annum; data as def 


1954 


1.75 > 
> 1.5 
41.0 > > 
75 
1.0 ».0 > 
La 
3.20 
io 
3.0 > > 1 
> 4.0 


January 11 


‘ Effective February 


Discount Rates Treasury Bills 


on tender in per cent per annum 


1952 


data a 


1955 


1953 1954 1955 1956 ll 

1.94 95 1.74 2.66 1.51 1 

1.69 1.444 1.62 2.92 1.33 1.65 
i 


2.30 1.80 3.73 4 


Yields Long-term Government 


Tsaues with at lea 


1937 1948 1950 1951 


US and Canada 


United States 2.44 2.32 2.57 
Canada 3.17 2.94 2.78 3.24 


Europe 


4.75 4.42 4.62 
Denmark 4.48 4.07 4.53 5.14 


France 6.52 6.54 
Italy 5.662 6.56 
Netherland 4.27 1.20 
Portugal $.24 3.92 $.79 
Sweden 3.08% 3.11 3.2 
Switzerland 3.42 2.67 
Sterling Area 
UnitedKingdom 3.28 3.21 3.7 
Australia $86. 3.14 3.14 3 
New Zealand $.61 3.07 +. 0% 
U.of S. Africa 3.20, 2.90 3.63 3.60 
! Yields on issue th |e than 12 ye 


year 


1952 
2.68 
$.59 


4.51 
5.29 
90 

41 


lot 


to maturity in per cent per annum; data a 


1955 
1953) 1954 1955) 1956 il 
» 9? 29 59 29 80 3.06 2.76 2.89 


5.24 5.55 5.71 5.62 
5.38 5.21 5.17 
6.06 6.06 6.20 6.74 6.19 6.1 
62 97 3.12 2.92 3.09 


x 


x 
2 > & 


defined ine 


Bonds 


defined in co 


6.37 6 
4.53 
4.431 4 
1.56 4 


untry no 


intry me 


> 
0 
1956 


) 
1.71 


76 
1.50 
Feb 
) 
1.00 
1.46 
i9 
6.12 
1 
».05 
1.40 
1.7 


1957 


il 
4.79 
1957 
Mar 
1.f 
».0 


1953 I il ill IV il il IV I ll il 
~ 
4.5 > 0 > 
> 1.0 > 
6.5 > 
> 1.0 
> 
> 1.0 > 
> 
4.5 6.0 > 
4.0 > >» 
1957 
1.07 45 2.58 2.71 3.51 4 
2.20 4.09 4.64 05 ,00 4.70 
Bait 
1956 
7.10 
4.23 4.1 4.33 60 4.67 4.457 4.60 
4.34 4 4 i4 ». 24 » 07 
14 1.06 4.65 4.75 4.79 
irs to maturity 2 195% 


Exchange Rates Domestic Exchange 


All Rates: 


In Units of National 


Buying Selling Buying Selling 
Par Value Rate Rate Par Value Rate Rate 
ke ADOR iere 15.00 15.00 15.15 
ARGENT! { 5 ) ree ] 
ree 
(1 10 $517 
| \ ( 0 49 | 
Erniopia (D 484 i 
hres 
Be ) GERMA ' Ma 4.200 1.19 4.20 
(,;UATEM t 1.0000 1 OOOO 1.0075 
6 
Haiti (G » 00 00 ».00 
ay } 
( 959 6.20 
Ort} 
Peso 110.00 110 0 
bree it | f 
t & Cay I 1A | 4 j ) 
INI (Ruy 
11.48 
| ( ( Or { 28.6 
Fluctuating Rates: Daily 
In Units of National 
Chile 
telgium Bolivia Canada I ly Non-Trade Ecuador France Germany Hong Kong India 
March / Le he Mark Dollar R 
619 i9 6.1 
i .1¢ 
1 69 ) 6.16 1 
614 { 19.9 { 6.16 
) ; 1 6.16 j 
) 6.1% 1.4 
1.20 
1 
j ) 6 
1.79 
{ r 14.790 
1 
; 1.79% 
‘ ‘ 1.79 
1.79 
‘ ( 4.79 
‘ 1.79 
‘ 614 r 1.79 
‘ 4.79 
6.1 { 
‘ { ) 
j ( M \ } 14 


Rates for Dollars 


April 15, 1957 


Currency per US Dollar 


IRELAND (Pound 


In Us dollar per pound 


ISRAEL (Pound 
Principal 
Other 

Lira 

Yen) 

JORDAN (Dinar 
In US dollar 


Pound 


ITALY 
JAPAN 


per dinar 


LEBANON 


Free 
LUXEMBOURG (Franc) 
MALAYAN AREAt (Dollar 
MEXICO (Peso 
NETHERLANDS (Guilder 


NEW ZEALAND (Pound 
In US dollars per pound 


Céordoba 
rate 


NICARAGUA 

Tourist 
NORWAY 
Pak! 
PANAMA 


Krone 
TAN Rupee 
Balboa 


PARAGUAY 


Principal 


Other 
ree 
(Sol 


Certificate 


Free 


During March 1957 


Currency per Dollar) 


Lebanon 


Pound 


Italy 
Lira 


624.85 
624.5 
624.81 
624.54 199 
24.45% $.V70 
() 
624.5 O4 
6§24.% 
624.% 
24.51 
6§24.* 
624. 
624.89 
624.84 
624.54 
624 
Br h North Borne 
| irs per pound sts 


Guilder 


Netherlands 


VoLuMt 


tuying 


NUMBER 


Selling 


RICA 


r po 


Rates 


ind coffee 


Other exports and imports 


1 hailand 


thf 


Par Value Rate Rate 
2 4 SA] 
PORTUGAL 
SPAIN (Peseta 
1.80 Principal 
1 = 
Other 
160.00 359.20 360.80 SWEDEN (Krona 
» 191 19 » 9] SYRIA Pound 
vot Free 
0.00 0.22 0.42! THAILAND (Baht 
12.50 12.4900 1 i912 
UNION OF Souru At 
$62 1° 
In US dollars ; 
7.00 6.60 7.05 
7.50! 7.60! URUGUAY (Peso 
Prinei val 
7.185 7.150 
Other 
1.000 Free rate 
VENEZUELA (Bolivar) 
60.00 60.00 60.00 Petroleum 
Mixing Rate: 
116.5 118.0 
VIET-NAM (Piastre 
19.00 Free 
19.05 YUGOSLAVIA (Dinar 
Peru 
Nicaragua Paraguay Draft Switzerland 
(juarani Sol Fran h 
7.60 19.04 1.2919 0 
7.60 1.294% 
7.65 1.293 
7.6 1.2912 0 
19.04 4.29 
19.0 
7.70 19.05 1 ) 
4.60 19.04 1 
19.04 1 0 
1.6 19.0 1 0) 
‘ ) j 
7.6 19.04 1 
7.60 1.2K] 0 
19.04 
19.04 4.2 
1.6 19.04 
1 
Ho 19.05 i 
Ho 19.04 1 
19.04 
7.60 19.04 
60) 19.04 { 
60 i 
leration of Malaya ir t nd Brune 


Buying 


Par Value Rate 
O00 OO4 
HO 
10.42 

1.40 
7.24 
1 
0 7 
oo 
l $579 
il 
4 
1.90 
1.50 
1.10 
(3.0% 
(3.05 
4.25 

100.00 


United Kingdom 


ruguay 


Peso 


Selling 
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End of Period 


Gold and 


INTERNATIONAL AGENCIES, 


he 


1937 


World Total 27,650 53,450 
IM} 6,847 
EPI 

BI 107 


Total 27 600 46,500 
United States 12,790 24,399 
Canada 200 1,011 
Latin America R75 2,975 
DOLLAR COUNTRIES * 150 1,075 
Bolivia 
(x mbia 20 4 
Costa Rica ) 
(Cuba l 
nican Republic 1h 

Kl Salvad 10 
(;uatemala 46 
Hondur ! 4 
Mex 


Venezuela 
OTner CoUNTRIE 25 1,92 
Brazil ) i 

Chile 9 
Peru 14 
Urug 
Europe 7,400 6,075 
( 1. EPI 6,800 900 


Kely 4 
Der 70 
Greece l 
9 i 
rwa l 141 
Portug 4 
ec 133 
ind 
Purke 19 19 
honor f ) 
nd i4 
pau 1] 
United Kingdom 2 009 
Other Sterling 1,325 7,025 
Au ] 
Burma 114 
! i 
lr lia 1 
Iraq 
Ne island 4 
Pakistan 799 
of Afr i 4 
test of World 3.000 


14 
1,4 


1950 


650 


21,868 22,032 2:3 


3,350 13,425 13,800 
13,125 13,525 13,450 


— & 


1956 1957 


Mar June Sept Dec Mar 


59,400 59,900 60,450 60,200° 


7,918 7,963 7,981 


431 

A) 71 678 43 

2,058 22,406 
5 3,675 3,650 3 


> OOO 2 OZ 


131 140 132 
1] 520 479 i174 


$5 
3 3 39 57 
70 73 61 70 . 
4 24 21 19¢ 
447 406 43% 
17 i 10 
4) 46 42 42 
190 60% 715 
625 1.67 1,625 
5 97 634 612 
) 96 97 76 


216 214 1934 


— 


407 106 403 


192 1,210 1,24 1,177 1,081 


142 135 12h 


969 1,786 1,655 1,356 1,249 


14 ,,999 4 291 4,487 


219 


sh 
f 191 6 
19 1® 
4 
i 1,455 1,470 \7 


lata are 

‘ * Regir 19 
pan Country Page, 


ry” 
1955 
1951 1952 1953 1954 June 
1KO 457 42% 417 < 
: 16,900 46,350 46,600 47,950 49,400 49,800 50,300 50 Fs 
22,820 22,873 23,252 22,091 21,793 21,730 21,752 21 
1,770 1,826 1,864 1,827 1,954 1,939 1,910 
3,275 3,075 3,100 3,475 3,350 3,400 3,425 3, 
1,425 1,525 1,600 1,650 1,675 1,775 1,850 | 
10] 125 155 190 57 141 140 
4 15 1X 16 ) 
41 495 14% 4%) 454 10 195 
19 Ae 6 16 
4) 45 44 45 44 
40) 4:5 41 19 6 4 
1] 21 Ze 4 23 19 
91 53 250 21% 01 26% 41% 
73 434 477 475 14 126 
1,850 l 1,500 1,825 1,675 1,600 1,600 
666 16 603 470 143 
69 64 KS 
4 60 6 19 6 7 40 
6,900 {1,025 675 10,12 11,450, 12,000 12,900 1 
97 142 167 143 123 133 
1,003 91% 952 1,041 1 ,O9% 1,24] 1, 288 1,358 1,308 
614 626 1,044 1,230 1,282 1,276 1,289 1,296 1,224 1,143 1,077 1,041 
122 142 145 161 162 165 179 187 
471 ) 63 616 655 644 671 676 672 670 690 
9 is4 146 07 47% 14) 470 154 435 14% 473 176 
l i9 1,642 1,670 1,770 1,837 1,792 ] 1,850 1,811 1 , 862 1,907 1,818 
14 li 191 0 11 1% 11 224 240 230 
oe i og 133 145 11 14 19 04 16% 179 174 140 
: io 60 61 40) 117 154 151 14 137 114 9 
119 159 124 115 113 128 121 
91 17 163 114 169 18% i 13 222 221 221 214 
by 9 9 16 0) 13 14 14 12 12 14 l 
l 1,765 1,782 1,751 1,79] 1,814 1,700 1,360 1,354 
114 114 129 ‘3 64 94 41 
1&3 l 179 192 rod 43 194 OY 
2,975 200 875 3,200 350 4,375 3,325 3,375 3,450 
Iran 4 1% 177 1K5 186 
Korea at) 104% 10% 123 OF 
Philippine 100 96 17 10) 192 152 166 169 161 145 d 
‘ “Ir ides « mates for Haiti lr ides « es for Argentina and Par la Foreigt 
Gold and Foreign Exchange Foreign Exchange represer report 
holdings the Issue Department the Includes dispute 
Gold and Foreign Data for years prior 1952 refer year 


Exchange Holdings 


CENTRAL BANKS, TREASURIES, AND OTHER GOVERNMENTAL 
Gold 
End of Period: Millions of U'S Dollars 
1955 1956 
25,300 34,200 35,150 35,300 35,550 36,000 36,500 36,850 36,900 
1,436 1,494 1,530 1,692 1,702 1,740 1,745 1,808 1,786 l 1h 1,711 
65 158 153 153 153 124 124 124 124 
1 6 16 115 196 193 196 230 217 197 199 199 
25,300 32,750 33,500 33,600 33,500 33,950 44.400 34,700 34,750 
12,790 24,399 22,820 22,873 23,252 22,091 21,793 21,730 21,752 21,765 21,868 22,032 
180 101 580 842 986 1,073 1,106 1,134 1,120 1,101 1,106 
725 1,500 1,875 1,925 1,800 1,950 1,875 1,875 1,825 1,875 1,825 1,725 
125 1,025 1,050 925 0 () x? 0 0 0 
16 l 74 ib Ah “h 
214 186 186 186 136 136 
i 1 12 12 12 12 12 l 13 ! | 
4 | 19 4 23 23 4 
14 42 207 207 144 157 f 17 141 163 164 lf 
323 373 373 373 373 405 403 403 105 4( 105 
600 67 1,025 1,000 1,000 1,000 1,000 9) 
30 44 40) 45 4. 42 42 44 42 16 16 
20 20 31 16 46 $6 th 
75 164 221 207 227 27 16 16 16 14 
6,500 4,675 41,025 4,225 1,600 5,200 5,750 6,100 6,525 6,650 6,800 7,075 
».950 550 $.950 41,150 4,525 125 », 650 §,025 6,425 4 0 6,700 6,975 
R26 624 x7 635 704 76 77% 19 929 9 9 97? 
2,749 73 670 605 9 i79 44 14 () 
23 140 Pe 626 6 920 1,00 1,104 1,294 
24 6 4 10 10 11 11 11 
210 96 6 146 146 16 160 
933 167 14 737 196 4 Ho 454 
KO 36 192 64 61 429 156 1 451 i4 
44 90 184 19 65 26 16 i3 ] 63 
650 1,387 1,470 1,451 1,410 1,458 1,513 1,485 1,607 1,571 1,654 
29 162 150 15] 143 143 144 143 14 144 144 14 
4,141 1,605 2,900 2,300 2,550 2,050 
500 75 600 625 625 625 675 700 700 725 725 thio 
) x 112 11 117 I 140 144 154 164 106 
| l | l l l 
189 19 190 170 176 199 l 212 14 
125 725 875 750 725 750 750 750 725 725 
of 55 4 9 174 174 174 174 174 174 174 i 174 
64 17% 109 145 l 46 
6 140 139 | 14% 14% 
1% 10 6 l 
0 6 l 65 67 i4 i H 
] 9 4 9 1] 16 17 
11 14 14 17 19 19 19 
i 11% 114 114 114 113 113 112 112 1] liz 
Data a f late ef f deta ‘ 
*Forad rip f the 6, see t J 19 
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Reserves FINANCIAL Gold and 


Gross HOLDINGS INTERNATIONAL AGENCIES, CENTRAL BANK, TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 


Foreign Exchange 
End Period: Millions Dollar 


i, = 1955 1956 1957 
1937 1950 1951 1952 1953 1954 June Mar June Sept Dec Mar 
World Total 2,400 19,300 19,550 18,800 19,250 20,850 21,950 22,000 22,150 
IM} », 412 731 682 6 , 230 6,306 6,299 6,110 6,131 6,174 6,253 6,289 
14% 1] 190 4 264 i4 317 270 
i] 144 lf if 44 i] 62 450 
Total 13,800 13,450 12,800 13,100 14,050 15,050 15,150 15,500 
United States 
Canada 610 1,190 9s4 979 41 834 776 760 S11 S11 836 830 
Latin America 150 1,500 1,400 1,150 1,275 1,525 1,500 1,550 1,575 1,675 1,850 1,950 2,025 
DOLLAR CoUNTRIS 47 675 750 B25 925 975 1,025 1,150 1,200 
Bolivia i 6 6 12 2 6 6 yA l 
Co bia i i9 104 17 
Co I i f 1s 16 14 ) l ) 16 9 10 15 
Cuba i 19 69 1 343 
in Reput l ] 16 24 ) 19 19 26 24 
lor l 16 16 10 1] i 11 10 10 
lor 14 14 16 ) 10 10 1] 26 
Guate 4 19 ) l If 14 9 27 45 46 43 
Hond ) ) l 4 19 l 19 
Mex f i if 106 61 139 191 285 242 is 
Nicaragua 12 13 10 1] 19 14 6 9 
Panama 14 i9 4 4 4] 16 12 42 
enezuela 61 104 141 122 205 12 
OTHER COUNTRIT 1,000 KOO 675 600 650 700 125 750 
Braz 14! 197 209 282 15% 14 161 10 74 310 28% 
If 10 21 6 6 ) 
Peru i 10 l ] 14 ] 4 
CONTINENTAL ) 100 1,17 O00 97 6, 500 6,450 6,4 6 0) 6,450 
Hely 14 f i1% 16 f 17 40) 4 
Lh f 11 146 11 9 102 11] 104 97 100 93 
hr ‘ } i71 97 l f l 944 () 
19] 1,050 1,630 010 061 156 1] 704 7 ; 0) 
It i4 ) 606 j y 970 
Ne 49 is6 124 421 l 289 
‘ 69 61 14 94 l l 7 
124 oy 12 24 ) 10) l 1s] 
Ornern ) 12 Loo ) 175 
Finland if, 106 119 183 184 16% 144 144 139 105 
Spain! 14 9 10 6 61 94 f 4 
United Kingdom 104 768 174 246 280 106 
Other Sterling 6,450 4.725 41,350 3,725 4,125 1,025 4,750 4,675 $,625 3,625 525 3,550 
Aust 1.17% 1,4 ] ] 14 94 69] 641 
Burma 114 19 1] 9 92 1] 12] 
Ce lf 114 169 l 04 l l 14 
lew | l l 19 l 13 l 1] 1] l 14 
India 1,64 1,4 l 44 1, 1,4 1,292 1,11 1,106 
Ne ‘ d 14 1 i9 f 17 146 160 176 
| f Af 16 1g 1] 119 129 l 109 110 148 156 
Rest of World 25 2,425 2,240 2,550 2,350 2,125 2,300 2,475 2,600 2,625 2,600 2.650 2,700 
Indome i 147 ] 79 67 167 176 137 180 09 
Iran 9 134 11s 9 i> i9 67 i] 91 i9 
Japan 914 1,085 1,001 1,091 1,410 1,436 1,447 1,484 
K 10¢ 90 GF 97 10] 
La 12 0) 13 14 l 14 12 10 
Philippine 9 4 it) i 31 19 1X] 140 l 14 150 139 l 
Phatiand 4 19 l LSS 160 2 196 19 195 199 
Nott kor for pre pag 
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World Total 


Canada 
Total Gri Asset 


Latin America 
DOLLAR COUNTRI 
Total Gre A t 


‘ 
Liat ties of US 
Errors and Omi 


OTHER COUNTRIF 
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AND 


Reserves 


1955 1956 
June Dee June Dee 
] oo 
700 9,450 
if 1.015 
1.0 6 700 mire 
160 1] 14 
Iso 
i 6 S46 
,u9 
9 12 
1,150 
) 1.000 1,170 
) 70 
70 
4 ) 10 
oOo 6,425 6,450 
() 1,4 1,400 
10) 
1,025 1,01 1,077 
) i! 
14 if 
) 
) 0 
6 
) 1,477 1,477 1.40 
) 1,10 
1 O16 j 
14] 
‘ J ‘ | 6-1 


1952 1953 1954 to 
1948 1950 1951 June Dec June Dec June 
Liabilities of US 2 G00 1,700 1.300 1.900 600 6.100 6.400 6 S00 7.400 
Liabilities of UK 11,478 8,235 5,008 6,020 6,055 6,354 6,555 6,648 6,689 6 
EPU 665 1,180 1,077 1,084 1,391 1,108 
° . BIS Deposit 250 192 247 64 $52 477 165 
Errors and Or n 630 137 65 I 253 {72 29 166 612 
610 1,190 984 950 979 | 236 
37d A75 675 750 925 
375 10 650 700 72 x75 J 
1,225 675 625 775 700 675 
$90 2,975 875 1,17 O25 », 575 », 800 
Liabilities of UK 1,491 1,106 1,145 I fey 669 #21 624 624 685 ee 
EPU Liabiliti 177 665 1,180 1,077 1,084 ote 1,391 1,108 
BIS Deposit 4 192 147 64 177 if) 
on 153 143 9 1! 15 () 6 
6,450 1,725 4,350 600 725 1,025 6,42 1,225 1,025 
Liabilities of 100 125 150 17 2 () 
Errors and Or 972 99] (00 i7 99 ] 
Rest of the World nee 
Liabilities of 600 975 1,150 | 1.400 1.400 | 1 07 | | 
*For a de ript f the construct f ind probler related t ble for the per be ning th 1952 
nd for earlier years, the June 19 ie, Pages x-x 
See Country Note 
A reported | } 
hist ted 
Including Finland, Spair 
the French Payments receiv IMF since the article the July 
‘ l i“ fe ‘ ‘ ‘ j } table 


Cold Gold Prices INTERNATIONAL FINANCIAL STATISTICS 


Kind of Period Price per Fine Ounce 
National Curren 4 Quotation Converted to US Dollar Equi alent 


1956 1957 
1948 , 1950 1951 1952 1953 1954 1955 1956 June Sept Dee Feb Mar 
Kar Gold 
PRICES CONVERTED 
FREE XCHANGE KATH 
Belyiu 42 .¢ 4] . 9 6.4 49 lf ‘1.9 44.99 $5.32 
Hong Kong 14.4 40.4 4 04 90) 0) () 90) As) 
Ita 47 .¢ 4) 4.79 69 19 44 
Lebanor 0.1 f l 17 $5.11 
y 41.1 66 
lar 10.00 ) 00 1.9 
Purke 10.59 H ) “4 10 
Bar Gold 
PRICES CONVERTED 
OFFICIAL, EXCHANGE 
Belgium 9 14.1 15.4 ) 6 19 ] 4 $5.47 35.42 
Frances 96.41 17 f 10.26 .24 40.87 41.14 
Hong 44 49 4 4.49 4) 9.46 41.01 40.82 41.21 41.42 
it 13.9 64 6.03 63 9 $5.78 $5. 58 
Lebar 1 f 61.60 ‘4 17 l l 1.3 
itzeriand ] f 0 1.99 1.9 14.99 04 1.9 $5.05 12 
ria f j f 64 7.91 7.66 
Purkey 6 60.21 6 15.54 », 53 141.08 130.52 
United Kingdom 15.04 4.9 4.92 44.99 15.03 44.92 14.90 44.93 


Gold Sovereigns 


Prices CONVERTED At 
EXCHANGE 


Belgium 6) 1 i i9 40) 40) 14.70 43.1 ‘4 44.70 14.62 
France H0.74 1.64 l l 19.0% 40.57 l 41.70 i f 44.00 14.30 i 6 45.91 43.97 
(, reece 69 90 | 

Italy 9 ) ) (2.1 42.1 if 14.24 144.79 16. 1¢ 44.77 43.46 
Lebanon 19.06 ) ) 47 Of 0.71 9.60 41.41 14 43.10 14.40 43.11 
Syria 9.45 19. 96 16.62 10.40 19 

Tangier ? 1.61 40) 42.4% 


Gold Sovereigns 
Prices CONVERTED At 
OFFICIAL EXCHANGE Kati 


Belgium 6.49 6.49 () 10) BD 10.60 45.4 43.31 i 15.46 45.22 43.05 
France 118.21 43.94 10.66 1.94 49.1 1.94 1.94 0.24 
Crreece 97 64.14 64.14 5.17 43.40 15.341 16.0 44.77 414.56 16.07 45.5 
Italy 67.96 61.17 f 19.46 42.14 10.2 4. if 44.54 44.69 16.38 45.20 43.84 
Switzerland .61 16.10 64 67 10.64 15. 42.87 12.88 13.62 44.30 42.15 
ria 4 79.66 65.90 14 
Turkey 73 ) 79.27 44.20 169.91 154.74 
Che table of ‘ ‘ ba t he lerent ‘ the nat i irkets for gold and d ir 
1 price cat teal the nat ‘ r th eg ron j } he lrea vy Central 
table expressed te equivalent to | per fine {; | Bar nd ‘ I { othe j es at d irs per fine ounes 
United tute ! price ig pe he 
and third parts of the table, where the national currency price f gold lhe data refer to quotations in the capital cities of the countries named 
are converted into | lollar t the free or } market rates of ex except the case of Switzerland(quotation refers to Zurich 
change for the ! nd e the fy i n 
Quoted directly dolla Quoted prior July 1954 


——- — 


Gold Production Gold 


In Millions of US Dollars 


Dollars per Fine Ounce 
Quarterly Data 
Expressed as Annual Rates 
1956 


1937 e 1948 hy 1950 1951 1952 1953 1954 1955 1956 ! il i IV 
y 
Sterling Area 546,23 498.20 501.32 497.33 511.82 519.19 568.80 609.30 
Africa 467.00 450.28 453.74 447.73 458.16 464.18 512.69 
Union South Africa 410.71 405.47 413.65 417.89 463.30 511.05 526.82 
Ghana 19.57 23.53 24.13 4.45 4.20 20.08 4 ) 4.0 4 17.09 
Kenya 1.92 x2 x0) 69 16 4: 
Southern Rhodesia 28.15 17.89 17.04 17.39 17.54 18.75 
Tanganyika 2.64 2.00 2.33 2.20 2.09 4 2. O8 16 
Fiji 5.20 62 69 4 60 4 i 
New Zealand 90 3.29 , 68 2.63 ,.07 l ) 1.46 933 
In Asia 14.32 6.72 7.60 50 9.52 8.43 9.0 4.14 
India * 11.58 6.535 6.89 1.92 BRD 7.80 7.40 f 7 oo 7.9 i 
Canada 123.88 155.44 153.75 52.83 158.97 153.85 155.30 
United States 143.92 70.89 80.10 66.32 67.44 68.95 65.06 65.69 4.33 57 86 60.94 72.77 65.74 
Latin America ° 82.50 55.26 61.68 59.16 60.92 61.87 55.62 56.31 
Mexico 29.62 12.99 14.28 13.66 15.97 16.75 13.86 13.25 11.74 12 13.00 
Salvador 73 1.03 90 70 19 i4 
Nicaragua 7.71 5.77 8.91 9.05 4.16 4.14 7.56 8.22 1.72 7.08 7.23 
Brazil 4.13 ». 68 ».72 ».99 60 ». 18 ». 36 ».07 67 ».74 60 6.03 4 
Chile 9.54 ».74 6.73 6.12 1.57 1.37 1.30 10 
( Dia 15.4% 11.73 13.28 15.08 14 15.40 4 15.34 16 10 16.71 12.10 
Keuador 8 b. 14 1.02 bb 1 
Other Africa 22.67 15.55 16.62 16.47 16.55 16.65 16.26 16.10 
Belgian Congo 15.14 12.33 12.91 12.99 12.79 12.9 
French Africa 6.37 66 ,.44 2.16 14 1.80 1.# | f 
Other Asia 81.48 15.13 22.19 25.78 30.08 31.72 30.48 1.90 
Korea? 5.71 12 09 7 65 6 1.5% 1.67 1.7 1.99 1.50 8 
Taiwan 1.47 62 1.15 1.07 1.18 9 4 1.56 1.04 
Europe 12.83 6.10 8.55 7.62 7.80 
eden 6.76 , > 16 » AT , 6 
i i 1.50 1.47 | ] ‘ 1.46 
Nott | ta lude est late for mi lata and f ropr luct ta ‘ edt tit ne 
of unlisted ¢ ntrie Estimated World Total « iding | Ine ! New! rit (;uiana whiel 
China, I ( zect | ikia, Hunga | i, and North Korea ( led under the St Aren | | htuanda Urund Inelud 
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Year Data 
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INDEX NUMBERS AND PER CENT CHANGES 


End Year Data 


1937 
through 
1945 1950 1951 1952 1953 1954 1955 1956 
) iv ] h h 
} 24 ik 79 70 103 
445 ) 16 17 1s 9 1 24 
) 16 If ] 
H 7 15 14 14 f 
29 17 f 14 
23 13 16 ) 10 } 14 
6 : 1s 11 20 
i 23 10 13 15 12 
12 1 11 12 0 


16 15 22 1s 22 
16 bt i‘ 52 70 
50 72 49 1s 24 33 
17 13 13 
” 1] 
26 l 
9 ) 
il 1] 0) 13 
15 1s 13 1] 12 1] 
° 15 1s l 13 13 10 
1s 22 26 
10 16 16 1] 1] 
13 
401 10 13 6 
17 15 13 1] 1s 
” ‘ 
116 1 1 
20 13 26 25 9 26 
1 
l 
13 
1 16 
23 
‘ 1] 
, 17 1 f 
j 
) 13 17 
An 1s 4 
16 
th) 17 13 16, 17 9 
20 ; 0 
16 | 16 19 
99 117 7 
1s 13 14 17 
19 13 
15 1s 45 
10 1] 14 
fl 
I ) 
i? 


Per Cent 
1950 1951 1956 
90 9) ] 106 
113 113 
1 
153 
; ] ] 
110 
hs i 144 174 
i4 ; 
1 14 
133 
nd 7 124 
124 
121 131 
) ay 96 104 10 110 
164 
106 114 
64 l 
Australia 104 105 
110 130 
I 4 | 
109 
104 104 100 
131 
Koren ) 
; 
Not« nd per cent ‘ ‘ the 
te t { nt ‘ ] ‘ 


NATIONAL CURRENCY MONEY SUPPLY 


End Quarter Data End Month Data 
Per Cent Increase Month Per Cent Increase 
1955 1956 1956 1957 
il IV il il July Aug Sept Obet Nov Dee Jan Feb 
i l l l | United States 
Latin America 
DoLLAR COUNTRIES 
65 KN 102 103 iat 142 Rolivia 
5 16 19 at 16 23 23 a4 23 22 Colombia 
1s 1s 14 H ! 6 ] j 1 ta R 
10 18 16 1 b 4 Domir in Key 
13 14 is 10 4 14 10 Eeuador 
6 ‘ 12 10 13 12 15 13 14 9 5 lvador 
1] 12 19 20 “0 (;uatemala 
17 26 18 20 17 10 10 . 9 10 13 10 Mexico 
1] 6 fi 14 6 i 10 14 Venezuela 
COUNTRIES 
19 21 19 17 21 22 19 22 23 20 19 19 20 22 20 Brazil 
59 73 73 70 50 16 il 38 16 54 il 38 349 ts 10 Chile 
25 34 39 33 34 28 29 35 29 M 20 35 Paragua 
4 i 6 14 14 Peru 
hurope 
22 18 14 ] j 1 l i 1 Austria 
6 13 6 11 Finland 
14 14 14 12 13 14 12 1] 14 14 10 10 1! Frances 
12 12 11 10 10 10 9 h 
26 29 16 16 Crreece 
11 10 10 11 10 10 4 Ital 
6 4 6 6 6 6 Portugal 
l 4 ] | 1 16 eden 
Turke 
Other Sterling 
l ] 2 1 l 3 1 Australia 
5 10 18 28 35 32 20 25 26 20 20 i9 Burma 
17 7 14 12 10 15 f ; Ceylon 
15 15 7 23 ’ 11 20 10 20 20 15 12 Iceland 
4 9 10 11 i4 6 10 f f 6 f India* 
18 16 13 6 ) 7 . ) x Iraq 
9 ) 2 1 1 4 Ireland 
6 15 18 20 17 1] 16 13 1] 10 10 4 Pakistan’ 


Rest of World 


cs 
l 3 9 16 20 20 29 19 21 22 29 25 19 19 1% Japan wet 
§2 15 17 57 55 56 12 12 Korea 
24 21 1s 17 19 13 10 12 1] 10 9 Lebanon rh 
4 9 14 17 18 13 17 15 1s 15 16 13 1% Philippines 
24 13 4 12 1s 1s yria 
14 22 26 i4 Thailand 
than 12 per cent per year. /ta identify decrease * Indicates that the data for 194 ire not ij able ith those for 1937 because of a ey 
eurre! reform in the intervening year a 
99 
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1 O82 
2,310 
4% 
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‘ 
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1,761 1,590 4,427 
966 7,543 7,799 
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1.409 ; 1. 
i 104 40) 
1 
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100 110 


1) 0,692 22,871 
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19,011 
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World Trade: Value 
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Prices Major World Trade Commodities Expressed Dollars 


1952 Exports 
in Per Cent of 


Exporting , Unit values of the period or averages of monthly price quotations during | 
Importing 1956 1957 
Countries 2a ea 1937 1948 1950 1951 1952 1953 1954 1955 1956 il ll 1\ Jan Feb Mar s 
COMMODITIES EXPORTED PRINCIPALLY THE UNITED STATES AND CANADA 
COAL (short ton) 
United States 57 3 4.16 8.55 S.11 4.76 8.82 4.39 8.12 4.56 9.61 9.46 9.58 9.75 10.26 
Germany 26 6 6.97 7.10 8.10 9.54 11.25 11.01 11.19 11.84 21.77 1.77 12.48 12.66 
United Kingdom 17 2 4.36 13.26 8.81 8.73 11.30 10.47 10.23 10.22 12.26 11.88 11.90 1 28 14.15 14 is 
(100 pounds) 
_Ashmouni / 415.4 08.2 43.7 71.6 51.3 38.4 45.7 41.8 15.9 18.2 4.1 iv 
Egypt: Karnak 68.3 95.8 79.9 49.4 64.0 1.2 71.3 
Brazil 1 2 11.4 30.6 1.0 4.6 417.6 37.9 4.9 9.5 
United K ngd m 2.8 41.6 $.3 44.5 16.2 4.5 ) ) 
(Short ton) 
Canada 5 7 60 149 144 188 200 184 182 179 17s l 
Scandinavia 19! »8 188 120 60 245 157 160 164 164 165 163 163 161 
NEWSPRINT (short ton) 
Canada 13 6.1 56.6 87.6 97.2 107.8 111.6 111.7 112.0 114.9 114.8 114 114.9 114.0 114.1 11 
Sweden 19 159.8 90.6 192.1 160.1 211.6 237.4 126.7 1 1 136.0 136 134.9 1 
State 42.5 97.5 101.6 110.5 120.2 125.6 125.8 125.9 130.0 130.1 130.1 130.1 140.1 140.1 i 
t WHEAT (bushel) 

Canada 41 17 11.34 60 1 91 18 209 \ 1.81 1.76 1.77 1.77 1.76 1.76 1.76 1.76 

Kingdom 2.10 2.30 2.00 2.00 2.10 2.08 2.10 
Zinc (100 pounds) 
Canada 42 2 »59 13.94 14.41 18.91 17.70 12.14 12.38 13.84 15.0 14.98 15.15 1 14.96 14.71 ey 
Mexico 20 8 4.32 13.75 9.57 17.37 15.54 10.89 9.54 10.42 12.29 11 11.43 1 ve 
United State 6.90 14.20 14.58 18.80 17.11 11.57 11.22 12.80 14.00 14.00 14.00 14.00 14.00 14.00) 14.00 
Kingdom 4.93 14.40 14.97 21.59 18.52 9.35 9.82 11.42 12.24 11.76 11.9 12.60 12.0 12.0 
Belgium 5.52 19.79 11.64 11.758 13.02 1 1 
COMMODITIES EXPORTED PRINCIPALLY LATIN AMBRICA 
BANANAS (100 pounds) 
Honduras 
United State 6.60 15.50 15.40 15.60 15.22 15.30 15.30 15.50 15.60 15.30 15.50 6.00 Tf To. 60 
(100 pound 
Argentina 53 15 12.67 16.35 7.11 7.22 21.60 
I'nited Kingdom 16.62 18.30 22.97 25.44 26.64 31.14 4.50 26.64 24.24 0.44 ‘4 ) OO 4 9 
United State 21.10 36.97 36.89 44.41 37.77 25.87 24.62 25.34 O00 ) OO 60 10 4.90 : 
(100 pounds) 
Brazil 52 7 7.27 22.37 45.34 47.57 48.85 62.85 738.2% ) f 64 6.4 ) 
Colombia 19 82 12.19 33.03 58.83 57.07 60.02 79.98% 64.42 99 1.71 1.4 
United State 11.10 26.83 0.91 64.30 64.12 58 46 78.30 “40 7.50 60.20 61.00 60.90 60.00 
Coprer (100 pounds) 
Chile 20.57 25.96 82.72 35.38 29.64 37.13 44.54 48.43 43.4 
Rhodesia 26 7 22.54 19.38 25.98 29.60 81.36 29.0 4) t 
Canada 1! 2 13.88 21.35 26.28 29.16 80.48% 30.00 Pr H 0.10 
['nited K 13.26 24.12 22.388 8 32.68 31.65 31.34 44.53 40 9 
Foreign 13.02 22.35 21 ) 46 «31.75 30.84 29.89 39.12 40.69 1) 06 i i 
(100 pounds) 
Mexico 13.50 10.58 16.88 16.33 11.42 11.84 13.97 
Australia 19 3 
Canada 17 1 »80 16.33 13.06 17.389 16.45 13.10 13.72 14.59 1 15.64 15.41 6. i) 15.91 
('nited State 18.04 13.30 17 16.52 13.50 14.10 1 10 6.00 16.00 16.00 16.00 6.00 16.00) 16.1 
1 Kingdom ».14 17.18 13.31 ).34 16.76 11.65 12.10 1 14.15 14.44 14.66 14.44 14.06 14.09 
For de riptive note ee page f 
per cent newsprint (also paper Sweden) and pulp combined Quantity Distribut 
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Prices Major World Trade Com 
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9.90 
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Jan 


1957 
Feb 


10.90 
07 

6.10 
3.40 
1.09 
96 


Mar 


1952 
COMMODITII JATIN AMERICA Continued 
6.9 16.6 15.7 17.9 18.4 15.5 15.4 
State 28.5 43.0 51.2 49.5 49.5 49.5 49.5 
4 7.04 ~ OF 
7.9 
\ 1 1.64 »,09 07 ,».09 
1.32 1.54 ». 72 1.30 
,.92? 6.0 6 6.10 6.30 6.50 
IMODITIES Ex pe RLING AREA, OTHER ASIA, AND AFRICA 
1.96 5.69 16.40 7.46 1.50 21.47 
15.56 18.18 10.47 13.99 12.50 10.33 10.58 10.88 11.55 11.45 11.38 
15.94 19.23 11.73 14.54 13.48 10.88 11.06 
4.36 19.06 15.25 14.35 12.09 12.16 12.58 12.67 12.62 12.50 12.25 
18.49 13.47 19.00 16.20 14.50 14.20 14.40 
232 159 168 166 172 167 
210 189 156 172 196 194 231 226 
19.27 13.93 13.82 9.84 10.80 13.03 12.94 12.37 13.96 15.80 16.29 
State 10.40 1.90 24.10 18.40 19.30 21.80 22.10 24.40 26.00 26.80 26.00 
16.62 15.82 11.80 11.32 12.22 11.91 11.59 12.74 14.38 
per cent nut oil and copr bined per cent Jute and burlap bined 


modities Expressed Dollars May 1957 Prices 


1952 Exports 
in Per Cent of 


Exporting 2 Unit values of the period or averages of monthly price quotations during the period 

Importing 1956 1957 
Countrie sc ea 1937 1948 1950 1951 1952 1953 1954 1955 1956 Il il 1\ Jan Feb Mar 


COMMODITIES EX 


-ORTED PRINCIPALLY BY THE STERLING AREA, OTHER ASIA, AND AFRICA ( tinued 
(100 pounds 


Thailand 1.40 7.06 5.49 7.23 6.58 5.38 

Burma 26 74 1.31 6.27 4.98 5.18 6.57 7.74 5.81 1.62 4.24 4.48 1.09 4.18 ; 

United States 2 1 3.60 11.92 60 9.80 10.49 10.74 76 9.90 60 40 50 x 50 9 00 

RUBBER (100 pound 

Malaya 40 18 18.6 19.8 35.4 1.9 31.4 2.0 1.6 4.0 11.0 8.6 

Indonesia 20.0 32.1 55.0 33.9 21.7 

TEA (100 pound 

United Kingdom 30.0 54.0 43.6 46.0 44.7 65.7 70.5 62.6 78.5 72.4 

United States 27.6 8.5 2.0 49.7 41.6 44.1 65.6 65.5 0.0 49.0 15.0 4.0 60.0 62.0 62.0 

TIN (100 pounds) 

Malaya 90.4 130.0 118.2 89.4 86.9 90.2 95.2 94.4 94.5 

United State 4.2 99.2 96.0 127.2 120.4 95.2 92.1 94.5 101.0 97.0 98.8 106.2 102.0 101.1 98.9 

United Kingdom 53.5 99.2 93.2 135.1 120.6 91.5 89.9 92.5 98 5 94.0 96.2 102.6 98.6 96.4 95 “ 

Netherland 105.1 90.3 136.8 122.0 92.0 90.7 101.9 107.8 102.1 106.1 113.4 108.5 


Woo (100 pounds) 


Australia 26.8 60.4 88.2 107.7 68.5 71.4 60.3 64.7 70.9 
Uruguay 1.4 74.8 120.3 66.0 70.3 75.1 6.5 9.5 66.7 
nited State 43.7 53.8 74.6 108.8 62.3 63.7 61.7 7.1 4.6 ».9 61.45 > 63.1 
COMMODITIES EXPORTED PRINCIPALLY 
BACON AND (100 pound 
l'nited Kingdom 27.8 21.9 24.4 3.4 41.0 37 36.7 61.2 41.5 41.9 42.0 44 9.5 | 
(100 pound 
Denmark 30 13 23.2 144.6 16.5 17.9 42.4 (2.7 43.9 4.9 43.1 44.6 4.9 
United Kingdom 23.9 22.1 28.9 31.2 45.3 46.4 45.5 
(100 pounds) 
Canada 29 2 3.1 19.8 22.7 25.7 22.5 22 .6 0.6 0.3 0.1 19.5 19.6 0.x a 
United State 25.8 24.9 26.1 23.2 1.4 7.5 8.5 1.0 0 
For descriptive notes see page 255 
Freight Rates Expressed Dollars 
(Inderes 1953 100 
1956 1957 
1937 1948 1950 1951 1952 1953 1954 1955 1956 ll ill IV Jan Feb Mar 
VOYAGE CHARTERS 
Tramp 
Danish index ala 14% 11% 100 105 13 153 149 152 160 16% 164 157 
Norwegian index 149 97 210 12% 100 106 14% 174 165 ie 194 05 195 176 
Swedish index 125 7s 147 111 100 104 14 14% 147 14 154 150 140 140 
UK index ah 167 9x 203 1 129 100 11] lf v2 l 116 L4H 
Tankers 
Swedish index 212 169 415 260 100 96 136 194 390 197 193 297 
N rwegian indexe 
US route 233 152 41 100 94 140 ‘44 14 ‘4 441 
TIME 
Tramp 
Norwegian index 11] 169 100 4! 4 
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1937 1948 (1950 1951 1952 1954 1955 1956 1957 1937 1948 1950 1951 1952 1954 1955 1956 1957 
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FINANCIAL STATISTICS 


By Quarters 


9 999 


2.216 
Millions of US Dollars: 
959 8OR 835 
140 138 144 
820 670 691 
720 667 
64 72 75 
x 


1,126 1,142 1,133 
155 139 138 
3,175 
1,570 1,529 1,620 
1,328 1,341 1,350 
279 258 205 
1,716 
1,505 
2,052 1,991 2,178 


’ounds: Average of Weekly 


374 322 298 
470 502 553 
929 890 914 
404 428 
322 
363 
281 265 265 


of Pounds: Average of Weekly 


362 344 $52 
82 79 RH 
2 2 50 
39 37 36 
281 265 265 
217 189 220 


998 1,014 1,005 
1,643 1,615 1,646 
1,218 1,171 1,246 


Villions of Pounda 


1,073 1,083 1,091 
Per Cent 


3.63 4.07 4.07 
4.25 4.52 4.53 
1953 100 

114 120 117 
119 134 132 
101 103 102 
101 104 102 
101 101 104 
103 103 105 
105 105 106 
108 108 109 


Millions Pounds 


193.2 161.8 216.7 
90.4 55.7 105.4 
16.7 14.7 13.9 
6.8 11.3 
226.8 207.6 204.7 


1937 1948 1950 1951 1952 1953 1954 1955 1956 
Dollars per Australian 
GNd and Foreign Lachange 
1,492 1,134 1,032 1,362 1,133 1,066 
112 112 117 138 144 137 
195 1,261 1,001 936 667 903 
Monetary Survey Millions Pounda: Average Weekly 
104 134 124 138 126 174 
269 249 283 205 116 296 
1,610 1,737 1,734 1,679 1,654 1,700 
219 24392 209 19% 204 212 
1,391 1,525 1,481 1,450 1,488 
238 373 896 103 427 895 
73 79 92 KG 79 77 
b i2 1K] 223 265 28k 804 323 342 49 $18 
: y 62 20% 259 S08 328 847 367 192 400 $58 
406 158 276 296 265 296 
i = 40 569 590 263 $52 449 376 
a a7 64 103 xg 99 RS 79 
639 1,006 1,134 1,058 1,204 1,229 1,246 1,223 1,282 
210 239 219 248 255 256 255 258 259 
103 109 117 118 127 134 
541 574 613 615 631 
?49 719 949 997 1,065 
118 145 102 100 109 125 115 
63 31 ; 70 6 97 100 98 102 105 100 
65 29 54 66 x1 95 100 102 105 110 104 
101 104 100 105 108 109 107 
511.6 744.5 909.8 754.1 882.6 739.8 208.5 
66.7 196.4 420.9 548.9 434.3 156.0 1.4 77.0 102.9 
| i 12.0 13.9 15.7 19.0 30.3 4. 8.3 
116.0 380.6 629.4 577.2 752.0 862.7 764.6 223.5 
\/ 
1955 19%¢ 1957 ag 


NUMBER 


1957 


Quarters 


Pound End of Period 
2.241 


2.226 2.2141 2.2173 


742 795 785 952 
154 164 106 
631 679 

614 605 712 

76 79 71 77 

i3 76 

for Last Month of Period 

270 287 

1,546 1, 586 1,661 

1,110 1,099 1 

193 14s 126 

3,119 3,120 3,191 

1,525 1,502 1,603 


196 176 
1,720 

2,146 2,066 2,297 


74 
41 04 
940 x9] 897 921 
413 412 420 427 
{74 100 

Ooo 60 


for Last Month Period 


340 140 149 
79 79 
36 40) an 
300 
27 205 
964 982 959 
1,686 1,600 l 1,652 
32 33 4 

End of Period 
1,108 1,141] 1,1 1,189 


Per Cent 


1953 = 100 

116 112 115 
113 122 127 131 
103 106 107 106 
102 105 106 104 
104 10% 10% 112 
106 108 110 111 
107 109 111 11] 
109 109 109 10% 
Millior of Pound 

153.5 41.6 
71.8 104.7 65.3 135.4 
16.0 1.5 23.1 
6.5 ) 9.4 
03.1 02.9 


Sept 


Oct 


640 
74 
70 
612 


96 
15.4 


Months 
Nov Dec 


676 712 
1,641 1,661 
1,095 1 
130 126 
;,169 191 
1.570 1,603 


- 
x 


130 

4 

914 921 
41s 427 
ia 4 


i9 i9 
46 ; 

270 
967 959 

1 1.652 


1,191 1,189 
1.60 1.69 
07 


112 112 
> lll< 
» lll< 
109 
95.0 76 
44.1 41.9 
6 


39 


Feb 


Months 
Mar 


Austr 


Exchange Rates 

BUYING RATE 

SELLING RATE 

Gold and Foreign Exchange 


OFFICIAL AND BANKS 
Gold 


Foreign Exchange 
Related Data 
COMMONWEALTH BANK 
DOLLARS AS Rerortrep ny US 
of Australian Gov't and Ban 
POSITION 4 
Monetary Survey 
FOREIGN ASSETS 4 
CLAIMS ON GOVERNMENT 4 
CLAIMS ON PRIVATE SECTOR 


UNCLASSIFIED ASSETS 
Assets Liabilitic 
MONEY 
UNCLASSIFIED 
Related Data 
Gov't Dest PRIVATELY 


Insurance Companies 
Other Private Holders 
BANK 


The Commonwealth Bank 
FOREIGN ASSETS 
ERNMENT 
Assels = Liabilities 
MONETARY LIABILITIES 
To: 
Others 
In: Note 
Depo 
RESTRICTED Deposits 


Related Data 


PREASURY COIN 
Check-Paying Banks 
nrestricted 
Curreney 
Depo it 


Restricted Deposits 
(,0VERNMENT SECURITIE 
CLAIMS ON PRIVATE S#CTOK 

Liahilities 
CURRENT 
Fixep Deposits 
Derosits 


Savings Banks 


( 

GOVERNMENT 
CLAIMS ON OFFICIAL ENTITIES 
CLAIMS ON PRIVATE SECTOR 


Asset Liahilitie 

DErosit 
Interest, Prices, Production 
Lor 


(,OVERNMI 


alia 


‘ 
KS a 


ort a60 


b60 


HARE Industrial 

Pastoral 62 

Prict Home and Import Goods 63 

Good a 

Imports & Import Type b 

65 

MANUFACTURING EMPLOYMENT 66 
International Trade 

EXPORTS 70 

a 

Wheat b 

Butter 


2.2307 2.2277 2.2279 2.2277 2.2277 2.2307 2.2397 2.2402 2.2322 
End of Period 
162 106 
626 679 
654 642 760 
69 71 75 
65 67 70 75 Pea 
l, 1,549 1,556 1,665 1,664 21 
157 140 132 149 
1,363 1,398 1,443 1,472 1,425 1,443 1 456 |, 1,472 1,476 1,480 25 
b 
Figures for Last Month Period 
514 if 6 19s 31 
200 295 258 270 70 72 33 
44 
9x0 971 976 946 930 i2 
1 587 1,595 1,615 1,682 1,710 2 
1,132 1,134 1,167 1,19% 1,235 1,264 43 
53 
4.32 5.04 4.66 4.70 1.99 
114 116 114 114 
107 107 106 106 106 106 
106 107 105 104 104 104 104 
>» lll< 
. 
8.1 60 91 2 QR 7 
78 .% 7.1 62.7 Imports, fob 71 


Australia 


International Trade 


he he 
1937 1948 1950 1951 1 
; 72 79 106 108 90 
4 69 97 102 


a ) 4 114 139 
‘ ] f 4 
75 105 105 
Government Finance 
Revenue KI 4 96 69.0 1,045.2 
140 08.7 948.7 
FINANCING OF DEFICIT 
Net Borrowing: Pound 13.9 63.4 113.2 
Seigniorage ) ) ) 4 
Use of Cash Balances : 7 
Dest: Pound (kndof Yr 84 197.4 1 6.7 1,490.9 1,427.3 1,313.3 
Dent: Foreign ¢ kind of Yr 85 11 111.2 116.6 118.46 141.8 
Related (End of Year 
Dent STATE 
Australian Pound 6 611 750.1 1,081.6 
Foreign Currene ] 149.4 i 117.5 116.% 
Australian Pound B7al24.5 $32.9 199.2 
National Income Vill 
NATIONAL INCOME 90 fod ,,043 $,195 
Gross NATIONAL Propuct 91 90 3,770 
irplu 92a 19 96 
Government Deficit 92b i 118 97 
Private Investment 92 11 799 1,106 
Government Kevenue “4 179 4 1,030 
la Fore yn Aid, ote 96 ] i 
Population: 6.84 million in 1957; 9.415 nin 1956 
Exchange Rates: Since 1951 the Comr nwe th Bank ha bought 
and sold sterling at fixed rates of 1.2 nd » Austr n pounds per 
pound ster ny. Before 1949 and nee 1951, that | Ox iding the period 
when the tering dollar rate wv fixed, A t rate for non-steriing 
eurrenci have fluctuated 1 th rate for those eur 
eencn Annual averages of market or par rates for the I | ir and 


IFS conversion factors dollars per Australian pound 


IFS Conversion Factors 


Pachange Kates Cold & Porcign 


hachange 
i 
Jan Aug 1949 2 i 
Rept ' lier 1K, 19 
i 224 J 
i 
Gold and Foreign Exchange: OrriciAL AND BANK HOLDINGS are those 
of the government, the Comr nwealth Bank, and the Check-Paying 
Bank Foreign Exchange data are net of foreign exchange liabilities, 
which relate mainly Australian import bills accepted London. The 
Include long-term foreign | lings with an original maturity of 12 mont} 
or more amounting to 17 1 n US dollars in 1937 and to 19 342, 64 
and 56 million from 1950 through 1955 ibsequent figure ire avail 
able only for June, those for June 1954 and 19 both being &3 


mil n dollar 1937 data are as of last Monda 1945 a I 

da ibsequently, last da of 1 nth for June ind December, last 
Wednesday for other mont to 1950 exclude certain minor 
items for which data are available COMMON 
WEALTH BANK holdings include all balances in London but exclude ng 
term foreign holding The data are averages of wee figures for the last 
month of the period. « DOLLARS AS REPORTED By [| ire deposits and 
short-term obligations held for Australian account as reported | | 
bank in the US The data on holdings of Government and Banh 
presumal include amounts approximate rresponding to the 
dollar components of the data reported from Australian source 

« Net IMF Position is Australia’s quota (200 1 yn dollars) minu 
IMF holdings Australian pounds, Australia’s gold subscription 
minus net drawings. The net IMF position not included the data 


reported from Australian source 


10) 


INTERNATIONAL FINANCIAL 


1955 By Quarters 
1953 1954 1955 1956 


1953 =100 


100 9 105 116 113 100 72 136 
100 104 111 140 
100 76 92 13 103 97 46 RO 
100 124 213 174 110 310 
100 104 9 99 96 104 
100 92 “4 74 71 
100 ; 7% 40) 75 
100 100 4 4x 9x 9x 
100 100 103 102 102 103 104 
of P Year } 
16.0 67.1 
1,072.1 1,061.4 1,109.6 
1,026.1 1,018.5 1,04 ) 
19.0 0.7 
16.0 17.9 1.7 
28.6 17.5 1.# 


140 103 136 
x] 1.011 999 
63 $4 102 
1,045 1,102 1,163 
102 


Monetary Survey: A con 


wealth Bank, the Chee nks, and the Savings Banks. « Data 
ire for periods re ted 30, 40. and 50 in the Country Page, 
except that 1 t recent data of Savings Bank assets have been carried 
forward a The FOREIGN A ET are those reported on line 13 with 
I foreign exchange revalued in September 1949 and yold in 1950 
a Long-ter foreign | liy of the Co mwealth Bank with an 
original maturity of 12 months or more that are part of line 10, are 


i iillion pounds from 1950 through 1953, 
and 37 million at June 1954, but the foreign exchange holdings of other 
r are presumably nowhere included. Claims 


part of the moneta ter ¢ 
on the Government also include tate government securities and an 
amount equal Treasury Coin the line excludes 
ban ins to the Government which are smal! and included in CLAIMS 
PRIVATE Liabilities the sum the compar 
able entri for the Commonwealth Bank, Check-Paying Banks, and 
Savings Ban plus Treasury Coin in circulation less the Cash of the 
Check-Paying Banh ind ivings Bank MONEY comprises the mone 
tary liabilities of the Commonwealth Bank to Others, Treasury Coin 
outside the bar id the Current Deposits of the Check-Paying Bank 
The data car tn i ed f A nt on f pound 

1948 1950 195) 1952 1953 1954 1955 1956 
Curre aie 4 109 


all deposits with Check-Paying Banks 
and Deposits with Savings Banks to be Money. Thus, their data on 
Money correspond to the totals of /F'S data for Money and Quasi-Money 

Qi I-MONEY comprises the Fixed Deposits of the Check-Paying Banks 


These data differ from comparable figures published by the Common 


ind the Deposit f the Savings Bank The annual data of the latter 
are as of year ends, although annual data in the section Savings Banke 
June. UNCLASSIFIED LIABILITIES represent mostly deposit lia 


bilities of the Commonwealth Bank to the IMF, to governments, to 
government trading corporations, foreign central banks, and govern- 


ment deposits with Check-Payi Banks. data GOVERNMENT 
Dest PRIVATELY HELD ine Commonwealth, State, and Local 
Government Debt, denominated in both Australian pounds and foreign 
currency. The data refer the end June. BANK Monthly 
tota if four-week tota or fo hs of five-week totals and 


averages of monthly totals of debits to current and fixed deposits of 
dividuals, and foreigners with the Check-Paying Banks. 


97 
b 100 130 ] 125 
1,278.5 1,198.1 1,106.6 
2 158.2 175.9 01.5 
0.4 1,379.0 1,515.5 
114.9 108.7 10% 
63.1 
4.7 24.3 
of Pounds: Year Ending June 30 
4,134 1,463 1,760 », 120 
0) - 14 


VOLUME NUMBER May 1957 ust 


il Aug Sept Oet Nov Dee Jan Feb Mar 


1953 =100 International Trade, continued 


13 135 VOLUME OF EXPORTS 72 
153 106 Wheat 


99 6 14 147 163 

193 221 166 84 196 168 () f 6 17 1s Butter r 

96 101 99 9 102 97 108 93 VoLumMe or Propucep 73 

x] x5 90 “4 “9 90 92 EXPORT PRICES 4 74 

Rutter 

05 104 105 IMporT PRICES 4 75 

The Commonwealth Bank: Prior 1955 the monwealth Bar cent. Wool prices are averages greasy wool auct 
engaged non-central bank activities through the General ind annual averages are unweighted monthl 


1 it st Wheat prices represent the ‘ f exy wheat «a The 
Rural Cr ndex of Imi r Priest piled the h Bank 
In the i Laspeyre x g | nd UK 4 * quot f ‘ 
il ny bu ‘ if the eur ! 
Private lex cor led | ave the three 
ire req with 1955 we ht W et ire ! yrea ind ed 3 
>anih The n the ratio {f their 19 I ‘ For Wheat ilue and ime data 
it the discret ( le wheat fl ‘ bined im the ef ‘ n the rat { 
t ince the 1953 price Goip: While Austral the fourth largest gold pro 
iintain a i la lex the \ ime f it luect ‘ f ires 
beyinnir value gold luctior given because luction i ery all : 
n bat The ired to ex il it 2 per cent 
ment. The wree with trade 
ta repre ent deduction of liustment f nt ition mite 
tn, had the I) nion Wool Disy | Ltd.) tras tions exports in 
; f Payment The entries cannot be direetly « pared nee 
Check-Paying Banks: The Commonwealth Trading Banh prior to of payments data refer to f il vea In Millar lu 
1953 the General Banking Dis vealth Bank ind all Fiecal Years Faded June 30 
other Check-Paving Banh tatement howing 
or Assets and Liabilitie therefore neither the 1952 1953 ios 1955 1956 c 
account relating to their « in New Zealand and Coeds and Service ne eoed ‘ ' 14 
elsewhere, nor their relati foreign exchange 
Dy 11 non-interest be est be 
teal or tr futiatie ] nter cle 
i ed \ i , er-t 
Savings Banks are the seven 1956, five ivings Banks 
wy h the Commonwealth Savings Bank, controlled by the Commor Private Donation " ‘ , . 
ealth Bar be t I > Annu 4 re ry J on 4 Private Capital ‘ ~ 
overstated that cert incla ed et t June 1954 
Interest, Prices, Production: The Commonwealth Bar doe not 
q te a red int rate Short and long-term Government Bond Yield 
are « ted a lications of domestic rate f interest, Dat e the 
ret | vields of two and twelve year bonds, read from a calculated sched f ao 
e of elda of | ies taxable at current rate ind maturing in five 
for the first, and from ten fifteen years, for the 
ro for th t Wedne la { the nth iarte nd te ‘1 ” 
f the mont} lata 1937 data are ‘ 
‘ bonds maturit n five vear nd 
‘ ‘ {AKE | Ave ‘ fd ne 
Ir ‘ portar nuf per ‘ ‘ 
Ni h Wale the J ex re taxe ected their t f t the 
es | nd Prict M ne t note the IM} IBRD ‘ ed NET 


The imt pone 16. 67. and 9 eivt er ne 

‘ ‘ ‘ W 1) through 1954 ( ‘ (rove ‘ ‘ 
ealth Grover t Debt j ‘ ‘ tl inte 
International Trade: Custor data ¢ hx i t ire hown by the ' int f ‘ rit ind othe nt ‘ ment 
to ¢ OT ey 16.3 | 1 144 i ind uv, 
Im port ind 647 f 144 j | f ‘ f er ent 
194s 1952? 1953 193 1953 } fir for the ¢ err ‘ bined ‘ 
1954. The diserepar between net eign currer na 
4 43 P reaponding hur n f ‘ ‘ et ‘ nthe ex 
rates a ‘ expre y the foreign ¢ ‘ ‘ te if 
Australian pou a the ue ‘ i 
te ‘ he ‘ the | nes y Trust j 
tire f sale rather t ‘ t t ( ernment ritie Ktelated Dat The ¢ A (rove 
‘ t} lar ‘ ‘ t ‘ ‘ 
‘ ‘ ‘ ‘ I ment } wing era sate Gove 
I ‘ ‘ r t ry ment 
‘ wi ‘ e market i elghite the i J 
t J e 1956 A 19 ent wheat | or te | ( ntinued ( ntr Note 


| 
x9 127 74 140 ) 144 15] l 
. 
‘ t Index. } eve ‘ rye ‘ ht t rer n 194% nd 1949, and there té i4 


Austria 


Rats 


bachanye 


Gold and Foreign Exchangs 
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Deposit Money Banks 


Interest, Prices, Production 


Internationa Trade 


1937 
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14 | 6.00 6 
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tet 
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50 00 
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62 13 42 il 
63 15 () 70 
64 17 i 67 
65 9 | 6 
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FINANCIAL STATISTICS 


Quarters 


Schillings per US Dollar: 


26.00 26.00 26.00 


Millions of Dollars: 


361 
317 290 
269 261 
267 278 259 

Billions of Schillings 
10.29 9.27 
6.93 6.84 5.67 
2.14 2.35 2.38 
46.11 48.66 46.89 
28.61 
9.28 9.80 10.00 

1.9% 2.01 
1.60 1.42 1.35 
58 06 4.34 
4.10 4.26 
Billion of Schilling 4 
8.80 10.29 9.27 
2.19 3 1.93 2.20 
16.66 18.10 
15.03 15.38 15.77 
2.23 2.01 2.19 
11.96 11.97 12.45 
67 54 


1.60 1.42 1.35 
2.00 1.98 2.01 


Billions of Se hillings 


1.56 1.16 2.15 
4.46 4.61 3.12 
19.08 19.36 19.45 
27.21 27.14 26.79 
11.43 11.66 10.49 
2.35 2.47 2.58 
7.49 7.3 7.89 
Billions of Schi ing 
9.16 9.82 10.13 
». 14 ». 06 4.79 
6.93 7.33 7.42 
Per Cent 
4.50 4.50 5.00 
1953 100 
205 238 273 
108 10 107 
104 05 


134 44 140 
113 
Millions of Schi ing 
4,394 4,614 >, 148 


130 138 155 
170 182 211 
103 102 102 


26.00 26.00 26.00 26.00 
106 152 320 412 406 
; 6 90 190 272 259 94 273 
4 5 12 12 12 12 
7.06 9.27 9.33 
2 10.67 15.24 17.22 20.85 25.94 29 . 58 27.36 
1.78 2.15 2.06 
16.06 44.5% 16.89 45.4 
143.94 16.72 14.26 22.34 28.26 x. 61 28.30 
24b 2.20 2.28 6.01 10.00 
1.2% 1.94 2.01 1.96 
1.96 1.6% 1.35 1.66 
4.65 4.59 4.54 1.65 
31 2.40 2.20 2.15 
? 14.79 17.16 18.44 16.65 
33 12.79 15.44 15.77 14.96 
it 2.00 2.19 2.43 
aye b 6.09 7.67 9.97 11.69 12.45 11.49 
41 4 43 
12.25 13.03 12.06 12.58 12.51 13.03 
z 2.31 2.74 2.90 2.45 2.87 2.74 
1.96 1.35 1.17 1.66 
: 36 1.28 1.94 2.01 1.96 
1.63 1.87 2.15 
41 4.31 4.67 
15.52 18.14 19.45 18.84 
4 45 6.56 7.16 7.89 7.09 
2.45 4.67 7.42 6.44 
\4 = 6 4.00 3.50 3.50 
100 100 153 229 199 
106 100 105 108 110 108 
KY 101 100 103 105 108 104 
97 100 106 113 119 102 
97 100 114 133 13% 123 
Puree 103 101 100 104 110 114 104 . 
635 10,797 13,187 15,851 18,169 22,076 
027 13,959 13,269 16,987 23,068 25,319 415 
100 122 136 160 123 
: 115 110 100 132 1&3 195 170 
110 100 102 105 100 
91 95 100 97 94 97 95 


1956 ee eee By Quarters 1956+ By Months 1957 « Months 
Aug Sept Nov Jan Feb Mar 


OO 00 6.00 00 26.00 00 "6 00 "6 00 OO OO OO Exchange Rate 


I f Period Gold and Foreign Exchange 
i] i] i] il il il il 76 is 7s Gold 


Related Data from 
47 96 66 77 100 '96 93 97 DOLLARS AS Rerportep ny US 13 
) 14 94 174 97 'O4 of Austrian Gov't and Banks a 
12 l IZ 12 12 l 12 i2 12 Nerv IMF Position a 
l l ) ) H Net EPU Postrion 15 
End of Period Monetary Survey 
9 29 10.49 10.48 10.26 10.49 10.84 10.78 10.48 10.6 10 10.46 FoRBIGN ASSERT 20 
4” ». 42 ». 67 ».40 ». 48 19 60 67 >. 50 1} (CLAIMS ON GOVERNMENT 21 
2.62 0d >. 81 07 UNCLASSIFIED ASSET 23 
47.14 45.7 30 1.40 1.82 j 2.24 Assel Lial 2 
1.8 12.95 12.46 12.62 12.61 12.9 i QQUASI- MONEY 
i 17 90 60 71 f 90 9 l 1.0 (,OVERNMENT DEPOSIT 25 
1.9% 1.99 04 08 04 2.05 07 >.03 CREDIT PROM TREASURY 26 


Related Dat 
BANK 
42.28 44.54 49.63 44.61 43.61 44.00 Deposit Mone 


62 4.23 1.10 4.49 4.26 1.16 1.01 1.31 Government Deposit b29 
End of Period National Bank ” 
1.99 36 1.92 1.97 1.92 1.92 1.92 1.78 186 1.74 CLAIMS ON GOVERNMENT 
6.49 6.05 7.19 ». 95 6.05 7.19 6 6.61 6.66 CLAIMS ON BANS 32 
17.06 18.33 18.66 19.98 18.38 18.66 19.00 19.34 19.98 19.14 19 19.07 Asset Liahilitt 2 
1.05 1.80 1.78 1.67 1.75 2.01 A 1.90 1.76 lo: Bar a 
l 12.83 12.89 ] 13.04 12.89 12.88 13.11 l 13.04 13.14 Private t b 
4 10 15 4: Foreign Ba 
90 60 7 71 4 1.0 Government d 
13.44 l l 14.26 13.64 l l ) 13.77 14.26 13. 7¢ 13.91 In: Note y 
1.43 04 A! | too 1.90 > 50 oo » 46 » Deposit z 
1.39 1.39 1.35 1.17 1.35 1.3 1.37 1.42 1.17 .20 1.13 1.11 COUNTERPART FUND M4 
Data 
End Period Deposit Money Banks 
9 69 9.74 10.17 10.23 10.10 10.17 10.20 10.1% 10.23 9 10.15 10.04 CHRBCKING Deposit i3 
7. 7.95 7.97 4.42 CREDIT FROM MONETARY AUTH 45 
End of Period Related Institutions 
10.45 10.96 1] 12.02 11.37 1] ) 11.67 11.90 12.02 12.33 12.4% 12.52 LOAN 50 
1.93 ) 4 14 9 40 26 14 >. 32 (CHECKING | 
] 9 60 ) 9 33 9 4x % 4] 9 9 9] 10.0% 10 IN DEPOSIT 52 
Per Cent Interest, Prices, Production 
oOo oo , OO oo 00 00 Oo oo oo oo oo iT ATH 60 
) ) 14 ) PRrict 61 
10 109 111 112 111 112 1] 1] 1] ESALE Pric 62 
) 107 ( 11] lf 10 110 11] 11! 1] ( LAVINe 63 
114 114 126 12] 1] 1] 12] W 64 
4 ] it 14% ] 129 Ir Pro 65 
1] 1] H 14 ENT 66 
International Trade 
1,94 j l 1,9 i4 l f i ‘ 70 
1 1] f 6.9 99 1,979 14 ‘ 
179 19] 19 ] \ fi 73 
0 ( 10% ( 0 Vi ‘ 74 


End of Period ett 

. 

| 
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INTERNATIONAL FINANCIAL STATISTICS 


1937 194% 1950 1951 1952 1953 1954 1955 1956 I Il il IV 


Government Finance Billions of Schilling 
ris BO 1.76 4 1.11 1.06 f 
Kevenue 4 ) 1] l 
‘ 2.44 16.24 6.9 
Gor THE Deri 
Forewn Keceiveda K3b 4 60 19 1 
Uwe of Counters a f 94 f 
Other Oper ‘ 9 1 
Use of h a ‘ 1] i 
National Income Ri na of 
NATIONAL Pre 10) 06.4 16 17.6 
Exp rplu $.6 2.1 | l 
t Def ir} 1.0 1.9 
I’r te Investment 4.9 13 ] 10.7 
Population: 6.4 nin trian account reported all banks. Prior 1950 data refer 
Exchange Rates: Kates forthe | to | n the New York Federal Reserve District. In 1948 data include 
1 par of 26.00 and buying and selling rate f 4 : e4 prior t Gepoait or _ The data on | lings of Government and Banks pre 
approx ner f the ! ‘ A | n Ner EPI POSITION 
‘ ‘ he exte ed t r received fr EPI The IMF and 
} 4 r rt rr 
m per ir for trade transactions 
for non-t e transact Exporte Monetary Survey: A cor lation of the aceou f the National Bank, 
required t ence ‘ nye t the n ¢ jlat ! the Det t Mone he Related 
portior ot ent nd Institution Post-war Austrian bar ny data i ‘ cial prob 
nee for the ir t of de nated non ‘ bar I r f i ) pre-1946 Ger ' nk loans 
ncea to other te rhe sale of financed from the release of cou rt fund Owing r holdings 
at which ld, were ¢« ed t the of « n pre-1946 Germany, trian banks have not put hed 
fective rate for ar ex t transactior complete | nee heet nee the wa In the partial balance heets 
lid not exceed 26.00 ngs per | pul hed, liabilities exceed et The Deposit Mone Bank have 
re nea were 1 per tted writter ry t of these Germar et but ivings Bank holdings 
14 the ratentios of Ger et re ibst t The ite needed to cor plet the 
: re rting tota et t Mone Banks are included in JFS 
ond 26.00 for aon-ement in UNct \ IFIED ASSET Savings Bank balance sheets report only 
a ‘ and | t he difference between Savings Bar reported asseta 
Fre November 25, 1949 to January 29, 1950, export sold 40 per and reported liabilitie 4 also included in UNCLASSIFIED ASSETS 
cent their exchanye proceed it the rate 14.40 ! ng per 
dollar, and were permitted to retain the re ng 60 per cent of their Releases fror 4 aid counterpart funds have been u - to finance 
tar ‘ oll th etiam econstruction L 4 through re Commercial Bank Recon 
pe ngs per US d . Import in tad at the o rate and | ‘ r In Austrian pract rediscounted items do not 
that prevailed fror Januar ito Octohn 1a50 appear on the balance heet of the borrowing bank In J/FS the redia 
counted items appear in the accounts of the Deposit Money Banks and 
Prior to November 1949 the r nal off rate had been 10.00 in the Monetar irve is CLAIMS ON PRIVATE SECTOR and in the 
acl nga per US dollar but 1 t trar etior were conducted at rates National Ban ection as CLAIMS ON BAN} Central Bank rediscounts 
cor leral higher. Exporters sold designated portions of their proceeds financed through Counterpart Fund release occasion four balance 
at the official rate and or i te {f essential x 4 were able to sheet entrie ncerease n Clair on Banks and in Monetary Liabilities 
obtain exchange at tl rate Phe t f ex nge proceeds retained and decrease Counte rt Fund de ts and ( ms on the Govern 
by « ters ined fr 1Ot Pper cent na edt the ex rlers ment ed ! le t the lreasu on n onl two entries 
own authorized import gf ment need 1 at pre im rates t in the National Bank’s bool a decrease in Counterpart Fur 1 deposits 
! required exchange but ho had not reece ed an a t n ndanis ‘ etar liabilitic In J/FS the amount of Treasury 
at the licial rate A cor lerable portion of trade was nducted on a rediscounts 1 reported under ftelated Data in the National Bank 
barter ection and under the caption CREDIT FROM TREASURY the liability 
The rate {10 eel ny per d Na ! t eatal ed for 1 tar le of the M net ve 
pur} ! it the ft e of the Allied © ition i ted as the PoREK ASSETS represent x 1 and foreign exchange as re rted in 
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ju 
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exchange data from 1955 to date 6.00 ! per ed | the National Bank under Miscellaneous Assets rather than 
( on Government I With the entr into force of the National 
Gold and Foreign Exchange: Holdings of the Natior Bar Gold Bank new statute in September 1955 the balance sheet item ‘gold, 
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MONEY ¢« mprises the Monetary Liabilitic of the National Bank to It is also nece irv to measure the volume f rta both ir adit ind 
j the Private Sector and Foreign Banks, Treasury coin circulation, and excluding foreign aid and the average price f export ind : 
the Checking Deposits of the Private Sector with Deposit Money Bank d irs as we ‘ } ngs and, for rts, the average | e of rt ; 
and Related Institution This series differs from that publ hed by including and excluding aid M t { these data are ava , : 
the National tank ince the Bank include in Mone vy, Geovernment Austrian source te 
deposits at the National Bank rhe data on MONEY can also be classi 194s 1949 1950 1951 1952 1953 tated } 
I te in act ' 4 14 
1948 1950 1951 1952 1953 1954 1955 Do, exctuding aid 4.424 ‘ ’ : 
Curres 6 22 ao 70 10 11 oR 129 79 Eaports follars 4 
Do, exctud sid 644 
° QUASI-MONEY comprises the Savings Deposits of the Deposit Mone Volume ‘ tg ale 
government agencies, and until September 1955, Allied 
UNCLASSIFIED LIABILITIES include mortgage debentures and long-term 
on j 
borrowings of Mortgage Banks which amounted to about 1 billion The volume indexes of exports and ports are Laspeyre Tele Ne A 
chillings the end 1954. BANK are monthly totals and 1937 weight price indexes are Paasche indexes derived the 
averages of monthly totals of debits to che king depo its at the National ehillir Value { trade data and the i nilexe al « index ‘ 
Sunk, the Deposit Money Banks, and the Related Institutior Debits exports and imports in dollars derived by the sare ethod ft the 
to Government Depo it include debits to demand depo it of the dollar value of trade data and the volume indexe ure 
Government, Allied Agencies, local governments, and government 1948 1949 1950 1961 1952 1953 1954 
agencies with the National Bank Export follars 
National Bank: Re-established, broadly its pre-war form, 
transitional law 1945; new National Bank statute was 
1955. CLAIMS ON BANKS are mainly Counterpart Funds lent to banks BALANCE OF PAYMENT Duta su irize the IMF Ye tu : 
for relending to industr These take the form of bills discounted ment Ihe trade entries ayre« th the J} lata iv excepti A - ae 
for reconstruction and at the end of 1954 amounted to about 5 billion that 1953 ports are adjusted t ide private d ‘ , ind exy n 4 
schilling Discounts of commercial bills have been small and at the beyinning 19 ' le inrequited export the | I hee “i 
end 1954 amounted about 280 million schilling Discounts began the latter part thout 
commercial bills include a very small amount of Claims on the Private t na year for the next x vears and $270 ia veur f the f g 
Sector Related Data tEASURY LOANS TO BANKS: Beginning 1952 ing four yea In Mi ’ fl Dp 
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Post Office Savings System, but it may be presumed that its funds are 
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amount equal to the deposits of the Post Office Savings Svstem. CLAIMS Official Donation mG Le it i4 64 
ON PRIVATE SECTOR include amounts rediscounted at the National Official and Bank Capital mat 27 03 is 5 i : 
Bank and the Treasur Asset Liahilitte includes the balance heet lang-te : 
total, plus amounts rediscounted with the National Bank and the ont et ‘ 
Treasury, and inter-bank claims and contra accounts jollar su 
Related Institutions: These are the Savings Banks, Mortgage Banks, hort-terr ‘ 
and the Cooperative Credit Institution For difference between ht edit 
ita 
re ported assets and liabilities, see Monetary Surve ‘ ‘ 
Interest, Prices, Production: The Discount Rate the National Bank Mone gold 
is the rate at which the Bank discounts eligible commercial paper 
The volume of commercial discounts is ordinarily small. Rate (in per 
cent per annum) and date f establishment P 
Ju 19 ar 2, 19 ) 
Oecupat Mar 26, 19 0 Government Finance: Data represent cash transaction { the centr 
Ju 6.0 Ma 4.6 FOREIGN GRANTS RECKIVED are me ired | yr enta 
Nov the counterpart fund set under the foreign aid progra 
Share Prices are 1 idle of month quotations in Vienna; quarter! ind grant vere intended to provide foreign exchange re ree ind net si aie 
annual data are averages of ther nthly data The data are unweighted domest ’ ernment finance nd ere therefore matehed with dep ' 
irithmetic average of price relative hare yf th t x industrial to interpart f nee ter j vidled t the err 
enterprise i from 1954, hare of nat r ‘ have been ment nen ¢ inter] t withdraw! at 
replaced t hares of private enterprise Origir 193% — 100 I e measures the t change the counterpart fund ! .: 
ine reported ne ‘ He « the alvebra i f th nd 
PRICI The Wholesale Price index weighted t the value of good Foreign Grant here ed ‘ ‘ j ent f ince rece od t th 
domest ill consumed in 1926 ‘ the weight refer to t plu err er the pe a OPRRATIO ‘ } 
goods domestically produced for domest consu tion The index eo ein net | nee f ' f ox ' the ¢ interp 
limited to foodstuffs and industrial raw materia The ¢ t of Living Fund, administered by the cent government but not ir ided t) ¥ 
index excludes rent The index of Wage refers to nth ‘ y lated lvet | ent for 19 t} 
manufacturing prior to 1953 to } i earning f 1937 of 2951 { re ta f the Cent 
refers to August 193 
National Income The data are assernbled to show the relational 
International Trade Export and import data are custor data between the nationa t trie count ind other Jf lata For tl | 
luding foreign aid imports, with exports and rts valued at hil purpose the a ints have been grouped to approx te in the first 
receive the first cor ercial recipi three entries the gr nflationa factor the export irplus, the - 
a Owing to t n 194% at il lized re ried here id and ‘ iding net factor 
ear have data ind i with export i ed at their fore hange 4 ‘ | the ‘ re err 
t nece iry to have data both including and excluding foreign aid the government 
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from Canadian sources do not include the net IMF position. The IMI 
present resources made available to the IMF and not the 
ums that Canada may draw 


Monetary Survey: consolidation the accounts the Bank 
Canada, the Exchange Fund, and the Chartered Banl s FOREIGN 
ASSETS comprise the foreign assets of the Bank of Canada and the 
Exchange Fund. The Exchange Fund agency the Government 


administered by the Bank of Canada that holds most of Canada's Gold 
and Foreign increase the holdings gold 
and foreign exchange is financed by an advance from the Minister of 
Finance If there is a decrease in these holdings a re payment is made 


If the Monetary Survey is to indicate the monetary effects on the 
economy of changes in the level of Foreign Reserves the holdings of the 
Exchange Fund must be included in Foreign Asset It is then necessar 

include the offsetting the liability the Exchange Fund the 
deduction from the total Claims Government 
the Monetary Survey. The foreign accounts the Chartered Banks are 
not included for the reasons outlined the notes Union South 
Africa commenting on the accounts of foreign branche s CLAIMS ON 
GOVERNMENT are smaller than the sum the comparable entries 
the sections below as it is appropriate to exclude an amount equal to the 
Exchange Funds foreign assets the assumption that the Bank 


Canada has financed the Exchange holdings purchasing 


government debt issued to the Exchange Func The also include an 
amount equal to the Treasury Coin outside the bank {eset 
iabilitic is the sum of the comparable items in the sections below plu 
lreasury coir itside bank le Cash and Foreign Branch Ac int f 
the Charter Banh MONEY ¢ m prise Monetar Liat ‘ f the 
Bank of Canada to the Private Sector, Treasury Coin outside banks, and 
the Monetary Liabilities of the Chartered Banks to the Pr te ector 
QuASI-MONEY the Inactive Notice Deposits of the Chartered Bar 
data ownership Money, Quasi-Mone Government Det 
are taken fr the table General Publie Holding f Certain Liquid 
Asset n the fatistt immary of the Bank of Canada The} ti 
of unir rporated busine ire included with individuals rather than th 
busine Ihe fatial ummary conta tate ent zing 
change n the juid asset holding of the private ector in the f Nit 
manner (data in t t f Canadian dollar 
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Since the statement analyses changes in liquid assets rather than change 
mone includes private sector holdings government debt the 
liability side of the consolidation and the entire government debt 
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1955 By Quarters 
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the Post Office Savings Bank and the Ceylon Savings Bank. Assets 
the banks are largely held government bonds. Their 
deposit data are reported monthly, but data their assets are not 
currently availal comprises Monetary Liabilities the 
Central Bank to the Private Sector, and the Demand Deposits of the 


Private Sector, including Foreigners with Commercial Banks. The data 


can also classified follows (in millions rupees 

1948 1950 1951 1952 1953 1954 1955 1956 
Currene 6 $57 13 442 401 
Deposit Mone 629 492 615 


QUASI-MONEY comprises the Time Deposits with the Commercial Banks, 
and Deposits with the Post Office Savings Bank and the Ceylon Savings 
Bank GOVERNMENT Deposits include the currency holdings of the 
Government Related Data: BANK DesITsS are monthly totals, and 
averages monthly totals debits Demand Deposits the Private 


Sector, including foreigners Commercial Banks 


The Central Bank Bulletin publishes a table analyzing changes in the 


Money Supply sector The table below reproduces end year 
amounts (in millions 
1950 1951 1952 1953 1954 1955 1956 
Money Supply 911 1.006 496 427 957 1,073 1,127 
External Asseta, net 49 647 464 
Central Bank Domest Assets, net 13 6 144 202 19 1 
Commercial Hanks’ LDiomestic Assets 
Government Securities 271 2 102 244 146 
Private Loana, f a, ote 144 224 203 221 251 274 166 
avings Deposite & Other Lia ties oR 119 129 134 170 186 ; 
Government Rupee Cash 157 129 9 52 69 116 177 
In transit Adjustments 5 12 , 2 , 


Central Bank: The Central Bank Ceylon began operations 
August 1950 Prior to that date the accounts in thi ection and 
the Monetary Survey refer the accounts the Currency Board 

The FOREIGN ASSETS equal the national currency equivalent the 
Central Bank component of the official foreign exchange holdings in US 
dollar 139 on dollars in 1948and 119, 140, 84, 52, 110, and 138 
! yn dollars from 1950 through 1955) reported in line 10. CLAIMS ON 
GOVERNMENT include smal! amounts of advances to banks 


Interest and Prices The Advance Rate of the Central Bank is 
the rate at which the Bank makes advances to the commercial bank 
against the pledge of Government securitie The volume of such 
advances ordinarily small. Rate (in per cent per annum) and dates 
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The Treasury Bill rate the tender rate new 3-month issue Data 
ire weighted averages of all t s issued The vield to maturity (or to 
first « date whenever price above call) of the 3 per cent National 
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Development Loan of 1965/70 is as an indication of the long 
term ad estic rate of interest Data are end of month vield quarter! 
and annual data are averages the monthly data, SHARE Quar 
terly data are average f daily prices in Colombo for rupee capital cor 
panies and of end of month prices for sterling capital companie Annual 
data are averages of quarterly data Indexe ire unweighted geometric 
erages of price relative f the individual shares adjusted only when 
changes in the nominal per share values occur Ihat is, the ire adjusted 
for share splits and reverse lits but not for share dividends, right and 
milar action The indexe f share prices refer to most important d 
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vd ifter taxe ind ib lye nd reflect the ert ent p 
tabilize import price (Cf. the indexe f import prices in the trade 
ection, below The Wage index refers to minimum wage rates on te 
ind rubber plantation 1937 entires for cost of living and wages refer 
to November 1938 April 1939 
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21 63 7.97 34 
22 1.36 16.42 2.42 118.85 
: a 06 2 6 1.03 
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25 3.39 46.67 61.3% 76.84 116.39 160.17 183.79 230.30 278.14 
Rilliona of Pesoa 
1.09 13.07 96 .7 
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End Period Currency and Deposits 
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coffee price ibsequently fe later in 1954. the flee ew raised t ter ee [} for June 1954 
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6 io h hb 
73 63 7s 74 1% 
x4 101 107 106 a 
112 100 109 749 109 96 
12 112 10% 109 108 
12% 1 159 157 164 159 l 
13 140 169 166 174 169 173 164 
101 101 103 102 10] 103 
104 
Prices in US Dollar 
) 121 130 130 12] 


102 


106 


dation of the accounts of the Bank of 
Republic and the Commercial Ban} 


FOREIGN ASSETS, insofar the 
e those of the Bank of the Republic are the equivalent of the data 
reported in the section above converted at par prior to Ju 1956 
ind at 0 pe per dollar thereafter Holdings of the ( mercia 
Bank nd the Related Institutions are as reported to J} by the Bank 
the Republic, and the conversion rates are not known 
I fies is the sum of the comparable items in the sections below, le 
C of the Bank of the Republic on Commercial Bank the Cash of 
the Commercial Banks, and Bank the 
1948 and 1950 through 1955 MONEY 
tie f the Bank of the Republie to the 
Institutior pr ini curren , and the 
mercial Banh Monetar dey ts are 
excluding yhit le pe t not transferab 
ime as tl e publ hed | the Bank of the Repub c except 
vith 1952 the nelude the monetary } 
liabilities of the Re ted Institutior 
from the Bar Rev nd include the 
Related Institutior The data can be « 
of pe 
194% 1950 1951 1952 1954 1955 1956 
Curre f 609 64 4 
WUASI MONEY cor prise (lua Monetar Lial th of the Bank of the 
Republic, and ‘I ‘ nd iving Deposits and Foreign Currene 
Deposit f the ( mercial Banh GOVERNMENT DEPOSITS include 
th e of Official Entiti« that in turn include Prepayr ents for Exchanye 
See note to Nicar la BANK Deni ire mont totals and average 
of month tota f checks paid by all Commercial Banks and Related 
Institutior 
Bank the Republic: FOREIGN were revalued July 1956 
CLAIMS ON GOVERNMENT include the Net IMF Position CLAIMS ON 
RELATED INSTITUTIO consist large bond those titu 
tions and held by the Bar f the Republic At the end of 1954, 139 
mi nm pe of these were n the Agr i iral Bank Lene 
Liat is the balance heet total plu he total of Treasu it 
the Bank, isted b the net of a f the IMI ind IBRD aes int 
MONETARY LIABILITIES include the coin issue the Treasur QUASI 
LIABILITIES are deposits with the Bank the not 
transferable by chech 
Commercial Banks: The Banks these 
the eleven domestica wned banks and the five foreign-owned bar 
reported Colombian and the Banco Popular neluded 
tr ct ercia ines the di tribution of if balance heet ter 
milar that the other commercial ban 
the balance neet tot ‘ inpaid capit ind inter-bank lop t 


Months 


Colombia 


Jan 


Months 
Mar 


Dee Feb 


Interest, Prices, Production 


Disco Rati 


NT 


130 Home and Import Goods 
117 120 Cost LIVING 
International Trade 
| 161 122 IXPORTS a a70 
125 94 Coffee 4 b70 
1s i li Petroleum c70 
9 ] VALUE OF PRopuceD d70 
bi IMPORTS, cif «70 
19.5 4.6 11.9 EXPORT a7l 
1.0 0.7 Colle b71 
7.2 6.0 6 Petroleur e71 
f 1.2 VALUE OF GOLD Propucep 
f 6.7 IMPORTS, cif 
66 VoLUME OF EXPORT ‘ 72 
6 114 96 VoLUME oF GoLD PrRopucep 73 
VoLUME oF IMPORT 74 
152 es 14 EXPORT Prict ‘ 75 
160 159 14 Cotter a 
104 10 114 Petroleum b 
IMrorT Prict 76 
115 119 117 EXPorRT Prict ‘ 77 
117 121 1] 114 Coffer 
104 10) 114 Petroleum b 


Import Prict 


For a discussion of FOREIGN CURRENCY Deposit ee bl note 
FOREIGN LIABILITH ire deposits of foreign bank 
Related Institutions: The Related Inetit ns are three savir banks, 
and two new ft nor tat Py nm of the 
these institut vere for the government ned 
ving bank nd the government-owned development netitution 
CASH BANKS comprises Dey with the Bank the Repul 
Sb minus line 50a) and with the ¢ ercial Bar Lane! Lial 
is the total of the ite I noon the published balance sheets, le 
unpaid capita AND SAVINGS amounts 
Foreign Currency Deposit are largely cedula note 
ides credits the Bank the Republie and 
the Cor ercial Ba nd ! irge f Bonds held by those bar 
Interest and Prices: The |) int Rate f the Bank of the Republie 
are the rate it which the Bank discounts eligible paper for, or lends 
to, Banks and Related Institutior Kate f4 and S per cent, with the 
} per cent rate applying to transactions related to agriculture and for 
loar avainat prod et n bonded warel ises, have been in effect nce 
1933. The amount credits ordi 


elated Inatit 


nari ire A Share Price index, (4 ‘ toyota ivailable but not 
quoted in Th It ippear t e risen ifficient , apparent 
because t cdo not take ace iu f share a dend ind right hich 
have heer rye the 194 100 the level f 1937 an 7 and 
for the ear 1949-1954: 99, 101. 97, 101, 109. a i if 

PRICH The wholesale price index is compiled by the Bank of the 
Republic. It refers to } e and port x ls, 1.e., to imports and do 
mestically produced goods for domestic consumption The weight 
a gned to import not nown 

International Trade: ( data expor fr February 1955 
through ber ilue lew at 95 I irs per 70 ich 
IFS data on the d ir value of exports revalue coffee to the New Yor 
price rough adjustment for shipping cost Prior February 
eustor data are ‘ expre per i 
ind JFS data are re erted t ! uf t th rate. [FS data in pe 
evalue coffee coffee export rate shown the exchange 
rate sectior oe kxchanyge | note 

1951 
Coffee Total ( offer Total 

if 
Ih atu 4 

( t ied ( int Note 


Oo For Agriculture 61 
112 117 122 127 122 123 124 127 
112 117 114 116 114 114 115 117 
140 164 144 116 129 
120 133 124 134 135 124 
102 101 101 103 101 103 
104 109 105 102 104 10% 
5 
1 


Costa Ric: INTERNATIONAL FINANCIAI TATISTIC 


Exchange Rates 


1955 By Quarters 
6.65 1937 194% 1950 1951 1952 1953 1954 1955 1956 I il 
( es per US D 
Golf nd Foreign Exchange Vv f US Dollar 
/ f ] 4 ) 19 
/ il 04 0 0 0 2 0 
\ 14 f 10 i l 17.59 
Monetary Survey j VW na of Colone 
150.0 0.4 pf 1 ] ; 96.7 600.0 
174 4.4 ) 19.6 i2 17.4 9 9.6 
Ta | | 10 15.0 61.4 ( 5.0 9.4 61.4 
ih ) 14 1] 18.3 
14.4 f 0 l 103 .¢ 110.0 124.3 
le ‘ Os 1 16.4 1 61.0 6.4 
”"y 164 4 1.0 4 6 ) 
f¢ 
0 1. l 1.0 1.7 0 
14 14 i | { l ] l l 
) 174 f 9 04.5 194.4 l 
i i ) 19.45 l is 
b l 1.0 ] i ) f 147.1 142.0 l 9 
112 10 122.1 144.7 160.6 17 178.9 175.9 169.7 160.1 157.5 178.9 
a 1.0 l ) 
b 19.4 f f 14 12 .¢ 
10 1.3 11.6 47.4 j 19.4 ) 17.9 9.4 
41 4.4 17.0 f 6.0 ‘.9 6.0 
i2 6.4 l 9 9 9 
12.0 42.4 299.2 17.2 0.9 
4 1 4.4 1.9 1.0 \ / ) 10.1 1.0 
i 12 .¢ f 1. 124.0 429.1 i4 47s .¢ 
16, 1] l 6 l 191 194 08.6 194.4 ] l 
a i f f l f l 61 f f 180.1 166.6 161.3 
hi 6.1 | 11.9 15.0 1 ] 4 
17 4] 60.9 ) 4 60.9 
l f l i 47.8 1.0 
b 1 f 4.4 6 ) 4.4 1.5 4 6 
4 ‘ ; 64.4 6.7 101.0 102.7 116 
Morfuage Banks Villions of Colone 
4 64 | 100.) 44.53 9% .6 100.1 
14 l l 12.4 l l l 12.0 
53 ‘ l 
1 l 6.0 / 8.5 11.9 
Interest and Prices Per 
60 an j j oo 4 1 oo oo oo oOo oOo 
oo oo ) oo oo { oo oOo 
61 { ; 7 ] 6.44 f 6 6.00 6.00 
1953 = 100 
6? 15 101 116 if 100 04 O7 106 107 107 109 
63 12 9 ) 108 if 100 If l ) 107 10 107 111 
104 100 100 107 106 106 107 
) 


VOLUME May 1957 

End of Period 
5.60 », 60 ,.60 60 60 ,.60 
5.67 >. 67 >. 67 >. 67 >. 67 >. 67 
6.65 6.65 6.6 6.6 6.65 6.65 
End of Period 
22.41 18.15 10.71 11.77 12.77 10.4 
20.35 16.09 66 9.70 10.72 

| ) 1.25 1.2 l 
End of Period 
151.9 126.8 79.6 | 93 1.6 
96.7 425.1 454.5 164.0 154.1 

7 7 69.0 11.6 

621.3 619.6 607.0 622.4 98.9 607.0 
636.7 8.1 18.2 42.6 16.4 l 4 
6 J f 7 67.9 71.0 68.5 67.9 


390.0 $84.7 193.6 S75. 8 
End of Period 

124.8 101.6 9.6 65.9 71.2 
6.5 6.6 40.5 29.3 


1.6 19.8 0.1 24.4 22.0 
9.5 0.7 29.1 

479. 03.2 4.6 09.2 
189 1&9 146.3 191.5 146.0 
168.1 165.2 159.0 168.8 161.6 
1.0 4 24.0 

) ) 4 
66.7 67.5 70.7 67.9 
8.2 9.5 61.3 4.6 
6.6 4 9.2 9.3 9.3 


6.1 85.9 | 
99.0 101.2 100.3 101.3 
41.4 15.0 4.2 45.0 14.4 
12.0 12.0 12.0 12.0 
Per Cent 

»,00 oo oo) ou 
4.04 oO , Ooo 
6.32 7.16 7.14 (.28 
1953 100 

109 108 107 10 107 
110 109 lf 109 10 
108 107 106 108 106 


9.6 

12.0 
94 


152.6 
19.5 
6.6 

i 

6? 


20.1 
10.7 
0 


186.3 
159.0 
6.7 
67.5 
4.3 
93.4 
125.0 
100 
4.2 
12.0 
107 


Oc 


».6 
».6 
6.6 


9 
0 


By 


Nov 


Months 
Dec 


164.0 
Hu 0 
§22.4 
12.6 
10.3 
137.7 
(29.2 
65.9 
10 
1? 
thy 
12.9 

l 
151.6 
9 

7.0 
6.6 


1¢ 
iv 
61.23 
4 
1() 


a9 

15.0 

1’ O 

oo 

; 
fu 


Jan 


6.4 
4 


99 

1.1 
140.9 


oo 


Feb 


64 


Months 
Mar 


Costa Ric: 


Exchange Rates 
PRINCIPAL EXPORT RATE 


Ratt 


Gold and Foreign Exchange 
CENTRAL BANK 

Gold 

Foreign Exchange 
COMMERCIAL BANK 


Related Data 


DOLLARS AS REPORTED By | 
Net IMF Posttion 


Monetary Survey 


FOREIGN ASSETS 
( LAIM ON ChOVERNMENT 
CLAIMS ON OPPICIAL ENTITII 
( 

( 

| 


LAIMS ON PRIVATE SECTOR 


LAIMS ON MORTGAGE BANK 


NCLASSIFIED ASSETS 


QUASI-MONEY 
(,OVERNMENT 
CAPITAL ACCOUNT 
UNCLASSIFIED LIABILITIES 


Kelated Data 
BANK 


Central Bank 4 
FOREIGN ASSET 
(LAIMS ON GOVERNMENT 
CLAIMS MORTGAGE 
(LAIMS ON COMMERCIAL HA 
Asset 
MONETARY LIABILITIE 
lo: Bar 
Private Sector 
(rovernment 
In: Curretr 
QUASI-MONETARY Deposit 
Private Sector 
(,overnment 


CAPITAL ACCOUNT 


Commercial Banks 


(_LAIM ON GhOVERNMENT 

CLAIMS ON OFFICIAL ENTITIE 

CLAIMS ON PRIVATE 
IMS ON MORTGAGE HANS 


Aesela 


Mi ¥ Deposit 
ate ector 
ot il Entitic 
(; ern nt 
1-MONETARY Derostt 
P ite Sector 
ort il 


CREDIT FROM CENTRAL KANE 
CAPITAL ACCOUNTS 


Mortgage Banks 
CLAIMS ON PRIVATE 


CAPITAL ACCOUNT 


Interest and Prices 


6 65 6.6 6.65 6.65 6 
0 9.70 12.56 14.65 12 
1.02 1.41 1.16 1.61 1.6% 13 
72 1 0 4 119.9 20 
~ gre? 
3 
12.1 12.0 12.0 12.0 12.0 12.0 12.0 12.0 12.0 
147.6 139.1 132.5 151.6 130.8 132.5 132.5 138.4% 14 146.6 b 
11.4 47.2 9.5 7.0 15.1 1.6 1.2 19.1 z 
7.8 6.6 7.0 K.4 ».6 1.1 7.0 6.53 35 
7.6 | 8.4 8.1 4.1 5.1 4.4 4.4 i 36 
22.6 5.2 6.4 FORKIGN ASSET 41 
416.7 418.0 411.5 
4.1 ‘ 17 om 
61.5 60.1 64.0 
85.6 $5.1 50 2 
44.2 BOND 51 
12.0 12.0 Crepit Central Ban 
= 00 Cor ercial a60 


Costa Ric: 
International Trade 


1951 


/ \ a 1.4 1.4 6.9 192.9 
\ b 124 ] 
‘ 1] ) 
71 i 40) i 
A 
72 16.94 4 63.41 
/ b 6.14 14.14 ] 4 72.18 
‘ ] 1.49 1.94 
73 4 : f 
74 16 ) ) 
b 94 GR 
10% 64 46 47 
75 iv io 
69 9] 97 
b 19 9s 
‘ 199 ng 1? 
77b 93 106 117 
é 776 4 139 4 143 

Exchange Rates: Current te n effect nee 1 i 2 re n 
nes per d 
Kaport ‘ I proceeds of most exports. Used for a few en and 

an mining f ex ‘ 
de one ' 1994 
the j to ‘ 
Imports ‘ sof in r ‘ ta 
af 

‘rior to October 194% the fixed rate of 5.60 67 ay ed to all trade 
transactions and a free rate was in effect fort t non-trade transactior 
Beginning October 1945 the free rate was made , ble to about one 
fourth of import and a ircharge ' ided in the quotation } " 
“ Ided. In April 1950 the plicability of the free rate was increased 
and intiate 1951 ande« 14 he ‘ edt t pr rt n 
of 14 rox te one-half total w al Ar 1950 to 
Oct 1951 a surcharge was added to the preferred te and the sur 
charye on the free rate were 7 iltyy eit ‘ { the « j ‘1950 
effective rate of 49°7 fort t free market t to nd of 11.82 
Ww nd 14.47 for othe Ir 1-19 the free te tal ed at 
the current level of 64 

er n f expo! ‘ pe r ex ept f r 
ex ‘ epte er 19 erted at effe ‘ 
rate | the f pe 

‘ 
is , 
I ‘ 

Gold and Foreign Exchange: Foreign Exchange rtu 
all | ! r Central Bar data prior t 1950 refer to the former 
] Department of the National Bar @ REPORTED HY 
re dep nd short-terr bligat neid tor ¢ in nt 
reported the New York Fede Reserve District. 
t re owing t banh the pre ‘ py x te 
equ nt the dat reported f ( iit ree The 
exce Costa Rican figure the ecent years 
reflect holdings outside the New Federal Reserve District Prior 
to 1950 the data are ted | s IMF 

ta | ta j IMF } ny ‘ 
Costa gold The IMF ent epresent 

le available t r re ed f IMF and not tl that ( ' 
i? draw 

Monetary Survey: con lation ints the Central 


the Commercial Banks, and the Trea ! rT 4 FOREIGN ASst 
an ft en from the balance heet and reported here represent the 
d ran nts of foreign holding {forther t part at par rate 
Hence they not measure the results trar multiple rate 
the Treasury coin in circulat 4, and ¢ nes 
The Central Bank assumed the « } e funet rin] 1 and acquired 
an equivalent claim on the government i Liab the sum of 


19 


INTERNATIONAL FINANCIAL STATISTICS 


1955 By Quarters 


1953 1954 1955 1956 ill 
lliona of Colones 

188.4 196.6 09 . 190.0 83.3 2 19.9 34.6 

6 16.6 l 9.4 7.6 4.5 4.9 19.1 

452.0 492.0 (2.3 ).4 101.9 139.6 141.5 159.5 


1.41 0.90 64.70 24.87 13.06 14.22 18.76 
) ( 14.83 12.83 3.54 6.16 
4.02 90 44 1.35 70 4.04 
1953 =100 
100 94 116 69 
100 iS 101 l 150 146 39 67 
100 140 144 G4 109 100 6x 298 
100 110 119 121 90 22 124 137 
100 14 106 10x 11! 102 104 105 
100 100 102 96 1034 103 101 101 
100 125 110 124 11% 105 107 109 
100 102 123 103 101 
100 99 100 103 99 100 100 102 
100 99 100 103 GY 100 100 102 
100 99 104 105 102 104 106 105 
the « par ible entrv in the ect ! below le Central Bank (Claims on 
Commercial ercial Bank Cash. MONEY comprises the 
Monetary Liabilitie f the Central Bank to the Private Sector (including 
Mortgage Banks), Treasury coin outside banks 
prior t 1951 nd the Monetar Depo ts of the Private Sector and 
Ort | Entities with the ¢ mercial Bank The data can be analyzed 
1948 1950 1951 1952 1953 1954 1955 1956 
125.3 137.9 155.3 152.8 151 
fia 6.1 152.6 170.0 186.7 
erie different that published the Central Bank mainly 
because the latter include n money the monetary deposits of the 
ent 


th the Central Bank and the Commercial Ban} 


The 


Central Bar analyzes origins of the Money Supply as follow in 
of the 1 of the ears 
1950 1951 1952 1953 1954 1955 1956 
1 i 341 
Factors of external origin are defined as the net of foreign assets and 


IMF position positive factor 
ibilities residents negative factor. The 
total and the Money Supply the 
ial origin (I I-MONEY comprises the 
liabil Private Sector 
non-checking Deposits of the Private Sector anc 
Che latter include foreign 
Deposit Mone 


taken as 


LIABILITIES for 


FIED through 1951 
prepayments for foreign exchange amounting to 18.8, 47.0, 23.0, and .3 
DenIT re 7 nthly totals and average of month! tals of debits to 
checking the Central Bank and mmercial Banks, 
including deposit f the Government 
Central Bank: « The present Central Bank began operations on 
February 1, 1950. Prior data refer to the former Issue Department of 
the National Bar Laset Liabilities represents the balance sheet 
total adjusted exclude the national 


Commercial Banks: The five banks performing all commer 


il banking 


business in ¢ ta Rica, four of which are nationalized. Assets ~ Liabilities 
represents the balance heet total, le deposit f other banks and 
ene n process of clearing. a CREDIT FROM CENTRAL BANK represent 
t entire ins to the ¢ ercial Banks for the purpose of finane 

credit t riculture direct ind through local Rural Credit Board 


Mortgage Banks: The Mortgage ional 


Vi gage Credit Bank, in liquidation since 1933 


Bank 


ind tne 


Interest and Prices: The Discount 


of the Central Bank are 


ner nt 

ct i 

interest the elde tar 

I {1949 19 ire show 


70 9% ) 219 4 1 411.8 
Villiona of US Dollara 
6 : 
+ 
97 
114 
75 
125 
g? 
94 
43 
100 
100 
111 
| 
foreign lial ties, incl 
ind foreign currence 
difference between th 
measure of tactor ( 
Central Ban hort 
Official Entitic and 
: Official Entities with t 
3 curren dey ts of re 
a rate at wi h the Ban a ounts commercial, agricultural, and indus 
ae t paper f e { ‘ il Ba The volume of such discounts is 
aft . ordinal rgeandt t of the discounts are of agricultural paper The 
: Bank a ikes a large volume of loans at 1! per cent per annum for 
financing the Rural Credit Boards and to the Mortgage Bank at '» of 1 
ee f the long-term domestic rate of 
; of daily rates) of the Refunding 
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Quarters 


Aug Sept Oct Nov 
Millions of Colones 
140.9 77.9 0.3 97.0 14.3 12.1 17.8 16.4 
$4.2 16.8 15.5 1.0 6.7 
5.0 4.8 2.1 7.4 J 
131.8 142.2 140.9 155.5 3.3 42.7 15.9 > 8 
Millions of US Dollar 
4.98 13.75 90 17.07 >. 54 3.15 6.41 
7.09 1.96 4.63 13 1.29 1.69 1.63 1.42 
15.00 6.56 ) 9.52 0 17 1.19 1.01 
78 i3 1.11 12 5 


113 61 in if 
9 19 6 i9 
14% 61 6 91 19 ) 4 114 
90 99 $s 143 12 16 4 167 
118 122 135 > 1224 >» 135< 
108 110 109 109 110 109 108 109 
97 GF 94 97 95 97 97 97 
121 128 12 125 129 125 124 125 
R7 73 7s x4 i9 
104 108 102 104 102 102 10¥ 104 
104 103 102 104 102 102 102 104 
104 105 105 105 105 106 106 105 


Prices: The two wholesale price indexes are compiled the Central 
Bank One refers to home goods, 1.e., to goods domestically produced 
for domestic consumption. other includes imports, with about 
29 per cent of the weights as of 1936. Both indexes measure domestic 
market prices, 1.e., imports, when included, are included with their 
domestic market prices, and the three principal export commodities 
coffee, bananas, and cacao) are included with their domestic market 
prices and with weights representing domestic consumption (about 
per cent the home goods index and about per cent the other 
1936). For the explanation the fall the import component the 
index of home and import goods, which makes that index very much 
lower than the home goods index, see notes International Trade, 
below 


International Trade: The data dollars are the Central Bank 
data which the valuation banana exports adjusted from the 
nominal valuation the customs returns estimate fob market 
value. Small amounts gold exports and imports have been subtracted 
in some years. The export data in colones represent the dollar values 
exports converted 5.615 colones per dollar except for cacao beginning 
October 1955 (see notes to Exchange Rates section s The use of 
multiple exchange rates for imports and the extent of the difference be 
tween the various import rates from 1949 through 1951 make difficult 
measure the colon value imports. Since 1951 imports have been 
approximately half the 5.67 rate and half the 6.65 rate. Estimates 
the effective rates for the conversion the value imports dollars 
into imports expressed colones have been made from the commodity 


distribution imports explained the note the Exchange Rate 
Section. 


The Volume and Price Indexes Exports are made /FS 
Laspeyres indexes bananas, coffee, and cacao, combined with 1953 
value weight The export price data are unit values derived from quan 
tity and dollar value data after adjustment the banana values esti 
mated fob values, the export price data for bananas represent the 
estimated fob export prices used the Central Bank the revaluation 
of the customs data. Inasmuch as the export rate for substantially all 
exports has been constant throughout the time period covered, the index 

1 The whole 


both index dollar prices and index colon prices 
ntral Bank Bulletin includes sub-index for 


sales price indexes in the Ce 
export goods. This index, however, n 


isures the domestic consumption 


prices bananas, coffee, and cacao and not their export prices and 


very different from the 7/FS index of export price 

19448 i949 1950 1951 1952 1953 1954 
t ‘ a x 4 ‘ 99 100 
IF lex t | 100 110 


The Volume Index Imports derived from the value 


dollars and the index export price notes Import Price 
fh lex, below a IMPORT Prict Owing to the use of multiple import 
rates and other restrictions imports, three measurements 
import prices are relevant. The index 


the index export price 


mport prices dollars represents 

‘ US page In so far as Costa Rica's 
imports are distributed similarly the distribution exports, 
far prices similar goods bought from elsewhere moved similarly 
prices, and far freight rates have been constant, the index 


Costa Ric: 


1957 «+ «+++ Months 


Dec Jan Feb Mar 
International Trade 

(2.7 EXPORTS 
11.6 Bananas a 
4.3 Coffee b 
(Cacao 
7.51 EXPORTS 
2.07 Bananas “ 
4.32 Cotlee b 
Cacao 
9.15 7.09 Imports, cif 73 
102 VOLUME EXPORTS 

Banana 
124 Coffee b 
Cacao 
109 EXPORT PRICES (in Dollar ‘ 76 
9s Bananas n 
125 Coffee 
i9 Cacao 
105 107 Import Prict in Dollar ‘ al7 
105 IMPORT PRICE in Colones) A a b77 


export prices indicates the development Costa Rican import prices 
expressed in dollar The index indicates changes in import prices for 
the economy whole, unaffected changes import taxes 
levied through multiple currency systems other devices and 
changes profit Import prices expressed colones are 
measured with two Series represents the dollar index con 
verted into colones at the rates used for the conversion of the value of 
imports from dollars Series the Central Bank index 
the domestic market prices of imported commodities Costa Rican 
import prices colones have been declining since 1950. The decline 
represents primarily the effects of changes in the multiple currency 
system which have reduced the effective average rate of Costa Rican 
imports from 7.5 6.2 between 1950 and 1952 and part the fall 
world textile and wheat prices which series are possibly over 
weighted. From 1948 to 1950 the index representing importers’ buying 
prices (series A) rose with the exchange rate; importer elling prices 
series 18), however, starting from a high 1948 level, remained approxi 
mately constant Hence, the decline of the series B index from 1948 
to date, i.e., from before the introduction of multiple import rates to the 
present, probably indicates part the extent which the 
rices of Costa Rican imports had been above world market prices 
the introduction multiple import rates 


BALANCE OF PAYMENTS: The data are summarized from the IMF 
Yearbook. The export entries differ from /FS owing largely to a differ 
ence the adjustment for banana valuation. The adjustment 
made from estimate the commercial price 


1944 i949 1950 1951 1952 
Customea Ex ta 14 i 47.2 
IFS Banana Adju er 41 16% 19 42 
IFS Expo 15.9 14.2 64.4 
KP Hana Adju 0 0 
Other BP Adjuatme 2 
ta 6.0 “9 1.9 


The import data ayree with JFS apart from the idjustment to an fob 


basis and other small adjustment In Millions of US Dollar 
1951 1952 1953 1904 1955 
Cooda and Services 4 ‘ 9 6 
Exports, fot ‘ , 4 “1 0 
Importa, fot i 64.4% 
Investment ome (net 4 i2 4 1.7 4.6 
(ithe net 1.2 16 14 1.2 
Private Donations 4 4 
Private Capital 6 24 32 
Long-term lial B.A 1.1 % 94 
Trade credita 1.2 2.0 
Official Donations > i4 6 9% 24 
Official and Hank Capital aa 6% 306 12 6 
Long-term capita 3 1.0 
hort-te 
foreign assets eam ‘3 44 2.2 
Monetary gold 
Net Errore and Omissions 64 ‘4 65 


: 
~ 
| 
| 
4 
fo - - 


Cuba 


NTERNATIONAL 


bxchange Rate 
1955 
1937 1944 1950 1951 1952 1953 1954 1955 1956 I 
) 00 ) 1.00 1 00 1.00 
2 1.02 4 l 1.02 1. 1.02 
(,old and Foreign Lachange 
10 495 154 1953 479 496 
l 


15 l l 
Monetary Survey 
21) i] 19 224 
) 1,125 1,176 1,149 l 16 l ) 1 , 39% 1,292 
24 ) 19 663 169 §2 949 15 
25 201 169 175 187 196 1 97 
26 171 120 105 209 
a 144 (45 
496 


] 1 60 646 f 696 69 19 
a ) 24 l 65 212 
b ; 19 | 96 4) 395 
‘ ) l 79 17 111 
“ l 406 42% 445 167 445 
x 197 19 195 51 174 
y 169 17¢ 180 ] 237 16 °65 
14 9 14 10 9 


Deposit Money Banks 


40 { 14 A | 63 212 
b 4 1s 4 9 bd 
12) 17 ] 161 79 
45 7] 505 470) 49% () 477 
47 ) 14 16 1] 74 179 
Prices 
International Trade 

70 724 669 607 157 

71 14 629 173 129 

72 1 | 41 15 1! 

73 | i f 69 690 i 141 

75 > 07 100 100 9® 
4 ) 104 23 

b 112 95 100 

16 127 ] 100 4 

125 115 100 100 

7% 104 } “4 BS 
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538 550 
220 256 
489 479 
63 6o 


310 1,330 
X44 
229 229 
185 218 


10 21 
128 137 
42 
712 738 
69 716 
“4 
7 11 


223 211 
10 1] 
28 29 
99 
489 179 
612 92 
0] 456 
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By Quarters 


ar: 


00 


02 


1953 
95 95 95 
97 9% 97 

Millions of Peso 
167 137 132 
137 107 100 
76 74 67 
61 33 
1! 10 
144 124 166 

108 KE 
93 79 76 
95 
107 57 59 
493 
Os 10 97 
94 94 92 
92 93 91 
97 95 94 


493 
186 136 
13 ) Hh if 1) 29 27 28 29 
163 136 165 174 165 183 
124 169 167 149 149 169 169 
Millions 
1,330 
243 
185 
40 
930 
Mi lions of Pe 0 
493 
716 
696 
221 
396 
79 
433 425 445 
258 291 251 
248 237 
221 
208 
122 
‘ RRR 
604 
49% 
473 461 466 
106 106 
197 204 211 
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VoLUME NUMBER May 1957 


Quarters 


End Period 


1.00 1.00 1.00 1.00 

1.02 1.02 1.02 1.02 

End Period 
136 136 136 136 
$75 S98 $43 
29 24 27 
403 450 43% 378 
238 263 271 211 
163 186 194 136 
167 167 167 167 
| 90 90 
13 13 13 

End of Period 
536 558 57 06 
270 $60 
489 490 461 105 
74 rb 59 9 

1,419 
918 898 939 
241 262 292 297 
200 203 202 135 
45 6 45 27 

1,010 1,038 1,019 


End of Pe riod 


511 534 520 479 
146 169 190 167 
§2 $1 41 42 
755 Th2 771 
731 736 755 693 
241 261 263 
404 396 392 413 
KH 78 17 
441 455 467 
295 $20 226 
267 282 309 216 
13 12 10 10 
End of Period 
241 266 263 
229 253 254 
13 13 9 
25 24 27 
125 149 161 
489 490 05 
917 963 7 995 
618 670 4 668 
04 546 533 
521 907 26 
26 24 27 24 
115 125 120 11% 
215 237 265 74 
1953 100 
95 96 97 97 
9% 97 97 
Millions of Peso 
176 189 190 13% 
138 151 
93 100 
45 51 
11 11 
1 139 135 123 
1953 = 100 
105 10% 
119 118 
95 
94 95 46 106 
9] 92 94 9% 
97 98 9s 117 
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Gold and Foreign Exchange 


NATIONAL BANK 

Gold 

Fore yn inge 
Deposir MONEY BANKS 


Related Data from Other Sou 


DOLLAR ASSETS REPORTED By | 


Short-Term 
of Cuban Gov't @ Bank 
Long-Term 


DoLLAR LIABILITIES Rept ay US 


Net IMF Position 


Monetary Survey 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE 
UNCLASSIFIED ASSETS 

Asset Liahiliti 
MONEY ‘ 
QUASI- MONEY 
GOVERNMENT DEPOSITS 
UNCLASSIFIED 


Related Data 
BANK 

To Depo it Money 
National Bank 


ASSETS 
(LAIMS ON GOVERNMENT 


Liabilitie 
MONETARY LIABILITIES 
To: Banh 
Private Sector 
Government 
In: Curreney 
Deposits 
Ve Os 
US Dollars 


Deposit Money Banks 


(ASH 
US Dollars 
FOREIGN ASSET 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE 
MONETARY 
Demand Depo its 
Peso 
US Dollars 
Government Deposit 
AVINGS DEPOSIT 


Prices 


VHOLESALE PRICE 
Cost oF LIVING 


International Trade 


Tot 
Imports, fob 


VOLUME OF EXPORT 

igar 

iid to 

Sold 
IMPORT 
EXPORT PRICES 4 

Sugar 

Sold to I 

Sold Elsewhere 
Import Price 


Aug Sept Oct Nov Dec Jan Feb Mar 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 2 geo * 
136 136 136 136 136 136 136 
263 271 250 228 211 
963 D7 45 + | 06 20 
911 x40) 939 24 
195 202 208 210 135 
45 15 47 27 27 
190 189 201 167 160 162 
765 771 766 753 708 710 
755 748 736 693 689 697 
276 272 260 263 
274 271 260 263 
264 271 262 251 254 
4 9 49 b 
169 170 182 176 161 
656 654 649 646 668 
262 265 270 272 
| 97 97 96 47 97 60 
Sugar 71 
74 
b 
94 94 9x 49 44 a 
9 95 95 115 140 171 170 b Pee eX 


Den mark INTERNATIONAL FINANCIAL STATISTICS 


Rate 


1955 By Quarters 
1937 1950 1951 1952 1953 1954 1955 1956 


Kroner per | S Dollar 


4.49 6.9 6.9 6.907 6.907 6.907 6.907 6.907 6.907 6.907 6.907 

(,old and Foreign tachange afillions of US Dollars 
10 64 ; 4 66.6 14 4 ] ) 1.1 13] , ] 130.4 0 

) 1 ( 0 1.0 11.0 411.0 31.0 41.0 

12 10 102.0 

13 9 6.7 144.6 150.7 136.7 

, 14 ! i,.9 1.7 f 14.4 66.2 1.3 4.7 


) 17.6 18.1] 4! if,.4 28.7 18.9 41.5 

17 i i i i 6.4 ' 6.4 6.4 6.4 

20 144 673 799 lf ( 1.060 960 971 1.000 1.060 

i 1 16,39 16,46 17,09 17,9 9 «618,163 18,76 

22 i f 6 , 09 1 149 626 7,149 7,114 7,449 
¥ 4 1,49 l 1,562 461 1,298 1,324 1,458 1,562 
25 104 64 720 ] 1,110 1,163 9 1,154 1,276 1,217 1,163 
4 O42 ) l | ,202 f ist ) 1,363 1, 363 l 1 
O09 l f 64 944 1,09 1, 1,406 

National Hank Millions of Kroner 
1 nat 1% 4,4 1,620 4,062 4 i 9 1,467 4,065 4,264 i 8 i 9 

4°? | 66 165 169 4 1] 266 16 

4 983 f X60) 60 651 > 615 
a 1,040 944 1,017 196) 97% 1,001 61 17 97% 

b l i 641 1,937 992 940 ] 9 14 1,78 1,798 1,940 

y 1,614 ] 1,817 , 966 11% 145 17 4 1,973 010 1,959 

j ) 1,064 1,017 01 Tale 632 641 656 701 

35 4 ie | 0) H 611 148 944 924 999 1,090 1,041 944 

‘ 60 10 4 40 75 75 

Deposit Money Banks VU yns of Kroner 
4 0 ] 1 O40 954 1.0 1.004 923 1.010 77 
; 149 132 17> 19% 268 244 256 


Interest, Prices, Production Per Cent 


~ 
~ 


ly 
102 112 104 100 117 112 115 120 119 
62b 4] 95 9 100 103 100 110 l ) 120 129 143 156 
109 107 100 100 102 103 105 
106 104 oOo 104 100 10) oo 103 
a 60 : 94 100 9 100 114 1] 11% 121 109 11% 
100 106 106 106 115 102 104 

International Trade Kroner 
70 1,569 4 | 6,178 6,64 f | i 1,774 1,734 

id 


| 
‘ ‘ », 460 is 14,010 14,592 l 13,871 14,175 14,123 14,592 
45 60 140 129 140 19 155 186 175 19 
if i! 972 1,062 1, O89 1,130 1,289 1,401 1,280 1,288 ] , 288 1,289 


Denmark 


1956 Hy (Quarters 1956+ ee ee ee oes By Months 1957 «++ «+ Months 
Aug Sept Oct Nov Jan Feb Mar 


6.90 6.90 6.907 6.907 6.907 6.907 6.907 6.907 6.907 6. 907 6 907 6.907 Exchange Rate 
End Pe i Gold and Foreign Exchange 
l4 i.4 131.1 ) 6 Lise Lit NaATI \L. BANE 10 
1.0 11.0 1.0 11.0 1.0 1.0 1.0 ) 1.0 Gold il 
03.4 100 99 96.6 10 10 100.1 Foreign 4 12 
19.0 6.0 13.5 6.0 1.1 6.0 41 .% FoREIGN EXCHANG! 
980 99.7 97.6 4 99 97 .6 94.4 | 4 4 90.9 Net EPU P tion 
17.6 16.4 13.9 ‘2.1 12.8 10) 16.4 ix.9 Deposit MONEY BAN} 15 
6s 64.0 67.9 64.0 69.9 67 65.5 64.9 76.4 DOLLARS AS RerorTep ny ‘ 16 
63.3 9.5 1.9 3.6 6 1.4 4.7 of Danish Gov't and Banks a 
6.7 6.7 6.7 6.7 Ner IMF Postrion 17 
End of l Monetary Survey 
by 
1,152 1,113 1,028 1 ,OR2 1,060 1,028 1, 1,074 1,082 1,076 1,042 FOREIGN ASSETS 20 : : 
4,659 I 18,983 19 18,92 18,985 19,068 19 i 19 1% 19,564 Domestic ASSET 21 
6 19,9 0,156 0.6 0 | 0, 606 Asset / 
4 433 0 7 0 7.626 0 66! Me EY 
7,106 19 7 14 ,349 7,379 7,508 QUASI- MONEY 23 
1,69 1,407 1,461 1,395 1,407 1,412 1,450 1,461 1,47 l GOVERNMENT DePosITS 24 5 
1,47 1,48] 1,456 1,456 1,456 1,456 1,456 1,456 1,456 1 1,51 CAPITAL ACCOUNT 26 
1,564 1,191 1,449 1,564 1,312 UNCLASSIFIED LIABILITIE 27 
Related 
1,083 4,154 74 3,958 1,026 791 1,646 H l 9 | K CLEARING 
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lf is 6 0) 10 155 411 Liabilitir 
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697 1 1 407 1,461 1,39 1,40 1,412 1,450 1,461 1,477 0 GOVERNMENT Deposit 
x99 962 916 924 990 916 924 917 Of 915 LIABILITIES 35 
Related Data 
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140 139 139 141 14 14 143 HARE PRict Industrial afi2 
159 “4 195 11 hipping h62 
( 10 10 107 10s 0 110 Horne Import G 63 
1] 119 \f 16 WAGE 65 
114 119 119 170 109 Ma FACTUS Propt 66 
119 poy 14 | luce | a“ 3 
WY 1 10 114 lf ] imme b 
} ) 0 " 100 10] A Propucs 67 
19 110 4 ( ) MANUFACTUI EMPLOYMENT 69 
Vi fj i International Trade 
) 119 97 4 9 n 
1G G4 1) tte b 
) { | if ) rs, eif 71 
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1937 19448 1950 1951 1952 1953 1954 1955 
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b 112 114 102 100 103 94 
73 KZ 9 96 99 47 100 12] 120 
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VoLUME NUMBER 1957 


Ry Months 1957 Months 
Oct Nov Dex Jan Feb Mar 


Quarters 


RQ) 105 gv 76 100 Tf x6 6 64 71 Butter b 
116 132 143 » >» 143< VoLUME OF IMPORT 73 
104 102 104 106 >» 104 » 106< EXPORT PRict A) 6 74 
10% 101 06 109 106 108 110 10% 108 101 9 6 EXPORT Prict B 75 
102 110 10 103 111 107 100 49 1] l Bacon a“ 
113 “9 99 11] 98 109 11] Liz 110 ) Butter b 
150 149 4 160 152 152 161 16 l64 Freienr Ratt 76 
10] 102 104 102 >» 104< >» Import Pi } \ 77 
109 110 10 111 110 110 110 110 114 11 l 11 Import Prict B 78 
B CLAIMS ON GOVERNMENT include a sma ! int of obligatior index was made moved the is the lantitie f those ided. Th 
f the \ ector. GOVERNMENT DEPOSIT These are not classified is the reverse of the usual pr ¢, see notes to Bel 19 entre 
Monetary Liabilities because they are largely deposits earmarked refer 1938. Import price series component the home and 
legislation for specific purpose a FORBIGN LIABILITH ire primar port ¢ is price index It based on d est price quota ns for 
balances on clearing agreements, the balances of IMF, and IBRD ported raw and simple processed mater while series A a ule 
and the debt to EPI At the end of 1953, the National Bank's ot manufactured good export price series B i Laspeyres it xin which 
gations t nternational institutior other than EPI il inted t bacon and butter a int f bout SO per cent of the total weight in 
104 million kroner and it had received credit from EPU of 432 n i the base year, 193 Postwar weights for ba and butter would be 
kroner. 1! In 1951 the government assumed 536 million kroner of the much lower, 17 prices for Butter and Bacon from which the commodit 
National Bank's Foreign Liabi representing certain outstanding price indexes are made, are the ratio between the value and the quantit 
balances consolidated under the EPU agreement. In return the govern export They do not agree with the prices published in the table of 
ment received 43 m mn of the National Bank's Foreign Assets and Price of Major World Trade Commoditic which refer from 194 
a Special Deposit of 493 million kroner The end-of-year data do through September 1955 to contract prices with UK or Che indexe 
not agree with the end-of-month data. The end-of-year data are t n of the Contract Price vith UK are as f 
from the Annual Report of the Bank after certain accounting adjust 1948 1950 1951 19 1953 1954 
ments have been made Quarterly and mont} data are taken from Rutte ; ) 
the regular monthly balance sheets of the National \ 1937 data Bacon “4 
refer to 1938 December 1954 data are a et unadjusted 
The index of Freight Rates refers to pe harters for Da h ship 
Deposit Money Banks: These are the Commercial Banks and the and from all destinat carrying ron ore, phosphates, pyrite 
large Savings Bank The Saving Janks conduct a considerable volume fruit t ber, gra ind feed weighted | the gr freight pr eed 
of commercial! banking busine Complete data are available only for the in 1938 and 1947 
large Savings Banks that account for 90 per cent Savings Bank 
Deposits, and with the Commercial Banks for 94 | of all deposit BALANCE OF PAYMENT Data immarize the IMF Yearbook state 
See notes to Monetary Surve 1937 data include all Savings Bank ment Trade data agree essentia with JH but small amounts of 
MONETARY DEPOSITS comprise Sight and Current Account neluding transit trade are added to both exports and imports and freight on i 
accounts of foreigners) with the Commercial Banks, and Checking, Sight ports | ibtracted In M ’ I) Kroner 
and Ordinary Savings Deposits with the Savings 
1952 1953 «1954 (1955 (1955 1956 
tank is the rate at which the Bank discounts eligible commercial paper | f zz ‘ i4 
for the Deposit Money Bank The volume of discount rdinari ‘ 
small. Discount Rate in per cent per annum) and dates of establish 680 
ment I i 
Jan 15, 1946 0 ig 4 , 
From 1938 to May 1955 this rate was « {the Rediscount Rate and the 
A ’ Official Donations 
Bank also quoted a Discount Rate per cent higher Ihe itter rate 
had little operational significance, but was used by the Bank to announces Official and Bank Capital “76 , 338 rae 506 " 
changes in its schedule of interest rate The Yield of 3.5 per cent Perpet ' Py : P 
ual Government Bonds quoted indication the long-term 
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Dominican Republic INTERNATIONAL FINANCIAI TATISTIC 
Exchange Rate 
1937 1\ 194% 1950 1951 1952 1953 1954 1955 1956 I ll ill IV 
Pesos per US Dollar 
"54 15) 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 


Gold and Foreign Exchange Milli 


one of US Dollar 

10 14.44 19.37 9.74 $2. 2 28.24 16.24 $1.89 32.41 32.42 36.23 
) i 12.07 ) 2.0 12 12.08 2.08 12.08 12.08 
12 10.4 4 17.67 ).21 16.16 23.77 24.15 19.82 20.34 20.34 24.15 
1] l 14.56 18.76 18.78 10.78 


i4 42.69 4 ) 44.21 1.29 60.4 64.9 9 63.06 75.73 69.63 64.93 
Monetary Survey Pesos 
21 1.54 23.51 44.45 20.38 1! 4.74 6.38 14.10 3.88 $.85 4.2% 6.38 
22 4 Of 4.01 3 1% ] 61.66 41.90 46.16 1.53 7.28 
23. 3.74 14 l 4.50 24 l 97 40.54 31.33 31.80 97 
24 Live 1. 40) 1] 0) 44 6.12 11 


16 l 
25 6.1 44 6.54 6 l 69.235 16.81 74.80 82.28 
26 f 14.41 10 11.47 l l 13.81 6.02) 131) 0.55 0.84 $1.30 16.02 
27 f ] 1.46 1K.0 ] 6.745 | 7.89 17.43 6.74 
2 116 1 6.4 70 12.69 9.05 x. 70 


0 1% 49.74 8.24 f | 81 
31 10 l 1.39 1.26 1.26 1.26 1.39 
32 0 71 9.45 l 0.10 21.56 1.5 0.63 0.10 
3: 4.9 6.29 6.96 1.29 ‘1.29 1.29 6.29 
1.91 44 ) 14 1 f 4 60.04 60.81 60.10 65.54 
4? 4” ¢ 1 f Ov 68.00 6h 7 7. 76 63.02 
a 14.23 14.4% 14.40 9.90 26.42 22.42 23.19 23.64 
b 12.67 23. ) 29.4 9. 38 40.7% $1.68 4.15 34.58 39.38 
y 17.4 37.06 12.0 19 ) 41.00 42.3% 41.88 49.53 
7. Gf 7. 6 ) 13.49 19.90 17.00 13.19 15.88 13.49 
a“ ( 40) 10) 1.29 16 47 1.29 
b 1.4 1.31 1. 1.74 1.76 ) 03 1.73 1.75 1.78 2.03 
Commercial Banks Villions of Pesos 


= 
x 


ones én i2 14.4 14,42 14.61 18.89 7.83 3 16 
43 6 9.9 7 17.18 20.3 4 ‘ 37 
44 3.74 14 4.80 1 10.34 $1.33 31.80 33.46 37.97 
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aa 


2 ‘| 93 9] 100 103 10% 110 105 110 109 110 

International Trade Vi of Pesos 

f 1] 115.4 10 119 114 28.5 

a if 14.0 i if 10.1 14 f 15.8 

b 6.6 12.7 17.6 1.6 1.4 6.8 1.0 15.9 

\ d 2 i i 7 1.4 1.9 9 6 9 2.0 

aw’, 71 ‘ ‘ ‘ 1.7 6.9 98.1 108.1 24.7 22.9 29.3 
/ ~ 

1953 100 

72 64 ; Kt) a 104 100 9 106 117 90 125 107 101 

a 76 i0 ) 87 99 100 94 106 | 16 144 167 37 

b 50 69 60 77 120 100 10% 111 119 105 70 Ae 240 

91 87 100 9 9% 102 158 69 46 

_ d 33 146 153 169 161 100 130 138 14 97 4 112 270 

. a 73 24 105 104 130 109 100 119 101 4 104 97 96 99 

‘ 21 l 91 112 105 100 183 119 ; 142 113 109 101 

‘ d 13 71 i9 100 97 9] 92 95 KS K4 94 


29a 4.90 41.17 1.31 71.46 4.02 9] 46.75 86.36 85. BS K3.02 91.72 
5 29b 16.01 16.64 19.59 Doe 21.74 21.67 17.41 27.68 12.06 14.31 14.55 
Villions of Pesoa 
aims 
10 9.51 9.79 14 ) 13.82 22.40 4.93 10. 66 26.95 22.91 23.65 24.93 
0) 1 i! 7.00 63 R26 1.70 11.44 11.06 9.94 9.72 11.44 
i 4 4 1” 46 10 £0 17 00 12 #14 1 12 
15 14 1.7 1.7 15.62 >. 27 7.74 10.87 14.06 85.93 41.91 42.44 10.47 
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Gold and Foreign Exchange: The NATIONAL BANK and COMMERCIAI Inve ents and Pa ation 6 10 ' 
fore gn asset The ure predo nant teriing The Nat nal Bank wn Trea he 
holding nelude long-ter investment with les equivalent Curren IS Ca ilated a n /JFS, but with yme differences of reporting 
dollars and 245, 427, the dates and without carrying forward the last known data for Treasury 
end of 1950 through 19 The data ‘ t direct ‘ bole tt Curren Private Mone Supp includes the JFS entries, plus Time 
those reported below the securit ponent and Savings Deposits with Commercial Banks and Payment Agreements 
‘ rather than i" a Ep By re Balance expressed in Egyptian pound In the counterpart data 
hort -te obligat held f int Foreign Asset ire net of eign il tre the counterpa tof Post Office 
ported Insofar these are government not and the non-moneta ties that 
and the presu ! ! pi x ‘ int are lentified in J} re ine led as negative comp f an iter 
the dollar component of t lata rey ed irce called Re | 
s Nev IMF Positio ita (60 nus IM} 
f 


yn of the accounts of the Issue and Bank 


holdings « pound The IMF entric represent ré National Bank: A consolidatu 


ide available to or received fr IMI nd not the j that Egypt ing Department neluding account f offices in the Sudan Annual 
may dra data are as of end of year; o for December, are as of 
- last Saturda of per 1 A include smal! amounts 
Monetary Survey: A cor lation of the ints of the National 41.7 million pounds at September 1955) of Payment Agreement balance 
Bank, the mercial the Post Office Bank, and the expressed Egyptian pound which Egyptian sources are not in- 
Treasury curret rT I Foren ASSI ere re ed in 1949 cluded Foreign Asset CLAI ON GOVERNMENT comprise clair on 
l’r rto 1954. Fore yr A et nd ¢ Ci er ‘ t e eatir ite the kg pt nG ernment ¢ I pr ance 
that ma bn ight in error ee note to sect to for deta heets do not segregate Foreign Asset om Claims on Government. The 
CLAIMS ON GOVERNMENT it ice ‘ ilto | t Offies ving Bank has reported the nominal value (but not book value) of Claims on 
Deposit ind Treasury ¢ rer | is Pi rt I prior Gover entto /FS and these are entered as the J FS serie The Foreign 
to 1951, include the Natior Bank's ¢ n Bank Lane Liat Assets are a residual that is in error by the difference between nominal! and 
fies is the im of comparable entri for the seetior bee wy, plus Post book value {Clair on Government. The balance sheets of the Nationa 
Office ivings Deposit nd Tre currence ‘ ( ‘ il Bank nk include, prior to June 19 iry Bill issue held a 
Cash and Credit from the Natior Banl M BY prises Currer formal! cover for the note i ie, and \ g blocked Government 
outside the National Bank and Commer Bank ' ling n deposit These are excluded from JF CLAIMS ON PRIVATE SECTOR 
circulating the Sudar Sector ind MONETARY LIABILITIES PRIVATE SECTOR presumably include, 
with the National Bank and the ¢ re | Bank ! t through Septe« ber 1954, account vith banks in the Sudan CLAIM 
with the National Banh office n thy i but ex t ON BANKS and MONETARY LIABILITIE ro BANK include beginning 
with idan oftices of Comme i ! Che data ca be analyzed December 1954 acec ts w in the Sudan. FOREIGN LIABILITIE 
as follow in millions of 4 nd ‘ end ire pred nant Clearir ments balances 


— 


VOLUME NUMBER 1957 


Quarters 


1953 =100 


105 17 i! 66 


9x sh 0 26 


110 129 141 145 143 136 141 ! 
116 132 144 144 146 137 146 l 
105 126 142 129 141 124 123 l 
102 125 130 126 121] 126 124 l 


Commercial Banks: The /FS data after 1952 include all the banks in 


Egypt ! or to 1952 only members of the Clearing House At 
December 19 ?, the Non-Clearing Banks had Demand Depo it Liabilitie 
of 10 million pour ds; their Asset Liabilities were 22 million Banking 
business the Sudan not included 


Interest and Prices: The Discount Rate the National Bank the 
minimum rate at which the Bank discounts ¢ ligible commercial paper for 


Commercial Banh The volume of discounts is not ordinarily large 
tate (in per cent per annur and dates of establishment 

Ju 52 ) 


GOVERNMENT BOND YIELD: Yield maturity per cent bond 


ig in 197 Data are end of month and quarterly and annua 
thereof 3 Data for 1937 are for 3'4 per cent bonds re 
1944 SHARE End month prices 

lria and quarterly and annual averages thereof. The index " 


chain link of unweighted geometric averages of prices of shares included, 


omitting in the calculation « f any period hare of e mpank chanying 


their capitalization during the period Data for 1937 refer end 
1939. Original base December 1946 100 
The index Wholesale Prices includes foodstuffs, raw 


materials, and simply processed goods, without regard to the distinetion 
between exports, imports, and goods domestically produced for 


ust The index is a geometric average of price relative elected to 
rovide rough weights by the number of quotatior taken for each 
commodit The implicit weight of raw cotton is about 15 per cent 


Most of the mportant import commodities are controlled and subject to 
domestic taxes subsidies and their prices that are 
cluded the index. The Cost Living index also based con 


trolled price 


International Trade: Data do not include trade with the Sudan 
through 1955. Customs data are adjusted by /FS to exclude gold, the 


most important amounts of which were in imports and were as follow 


1945 1950 1951 1952 

Customs Total 172.9 10 
Laas Gold 12.6 16.2 ‘ l 
IFS and Total 160 

After 1952 the custor data no longer include gold ingots imported 
for The 1952 and 1953 import values are 
too hig! ( ! to the unit value indexe k include onl 
those reexports that have prey i cleared istor is Import import 
are valued cif and ir ide direct imports for home use plus withdrawa 


from istorn Warehouse 


I Il il IV Aug Sept Oct Nov 


the trade re rr 

ive ‘ fthe l 
ind current eur we 
port ire ler mi 
value indexes her 
idjusted t make th 
the index of rT 
of the imple od 
the coms lities 
component the diffe 
ind the chanye in th 
nee cotton cor 
price and volume 
indexe f « expe 
in 1952 when rt i 
rine iin n the 
per cent f the we 
fr about 2.501 


BALANCE OF PAYMENTS 
Yearbook The trade 


cannot be reconciled 


magnitude In Mi 


and Services 


tither et 
Private Donations 
Private Capital 
Official Donations 


Oficial and Hank Capital 


Long-terr 
(ithe 
t-term ca al 
Payments ayreeme 
Cit he al 4 
erling aqme ame 
Other foreign as 
Monetary ¢ j 


Net Errore and Omissions 


National Income 


Dec Jan Feb 


International Trade, 


IFS data 


However the 


ferto 19 

the export 
ind volume 
per cent 


irce of the 


4 
Mar 
tinued 
VOLUME oF EXPORT ‘ 73 
44 i ( é 
Karnak b 
147 154 Cotton 
Import Prict 76 
piled in Pishe lene the pe etri 
and Paasche indexes puted with preceding 
indexes the Volume Exports and 
the { tra data and the hee unit 
the ime and price indexes equal 
manit the index equa the ve ent 
t included in the ple and the ve ine 
nee between the change the total value trade 
ibout SO per cent of By pt's export 
exes are alt t identical to the 4 © 
rt The index of import prices rise 
avorag ot ad irs per bushel for ir ports ft ill prin 
Januat cipa upplher lbata the Ipp ny countrie how 1 nereune 
Alexan but rather a decrease he value of trade figures are presumab yas ae 
data are summarized from the IMI 
ries are based control data and 
, 
1952 1953 1954 1955 
et i ‘ 
1950 1961 195 1955 
at 


Salvador 


Rate 


(,old and Foreign Lachange 


Monetary 


Survey 


Deposit Money Banks 


stand Prices 


International Trade 
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TATISTIC 


By Quarters 
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$2.51 3.94 
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one 
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29.20 29.26 
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115.93 96.79 
16.¢ 18.01 
4.95 
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1952 
14.15 
i 
: 
115.61 123.68 1 153 
/ 117.54 152.43 4 16] 
/ 10_® 19 
: / 70) ) 
10.4% 10.91 6 6.16 19.63 19.17 
) 6 6.11 on 37 
J \ / \ j 100 121.9 161.48 127.91 113.24 128.24 
\y 
\7 Villions of Colone 
10 4 108.21 110.61] 96 142.45 145.70 
17.10 ) 18.03 16 
, > 69 ] 
204 
104 95 1 87.67 
\ 94.19 9 109.6% 
\ i? i ‘ 
1.00 1.71 1.74 l 
4 4 17 16 
er 6.57 6.65 7.27 1.76 7 
: 1% ) 20.56 1.96 9.16 25 24.84 27.59 
14.56 l Bi 17.84 1.46 17 18.1% 21.27 
7.40 13.07 13.74 1] 14.79 
»4 47 9 99 »> 99 
114.26 149.74 149 17 
() 123.24 156.50 18.07 202 22 
4640.11 15.68 66.2 78.50 101.7 7 
45 4 l 17 10.01 10. 38 10.92 l 1¢ 1Y 19.78 19.84 
a i 1. 7¢ l 1.64 4 1.81] 6 1.99 1.81 
2.21 1] ) 10.97 74 ) 15.03 16 14.80 15.03 
if l 6.4 11 .¢ 14.37 15.60 10.36 ( 9.9 7.12 19.92 
17 (4 13 ) 1 6.62 9s 44 An 76.62 
Per Cent 
61 94 99 94 104 109 
; 62 40) 95 If 111 110 10% 
Millie of Colone 
70 111.9 171.0 211.6 21% f 41.5 1] 23.9 
a lod 190.1 194.0 19] 18.4 1] 5.8 4.8 
14 r +6 11.2 1.3 
71 6.0 f 120 l 4 4 1s] 9 61.% 
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I Il il IV Aug Sept Oct Nov Dec Jan Feb Mar 


Period 


50 0 50 > 50 50 > 50 > 40 > 50 Exchange Rate 
End of Period Gold and Foreign Exchange 
00 3.40 44.535 ‘3.88 15.36 62 196s 02 7.47 CENTRAL RESERVE 10 
8.26 28.19 28.21 28.19 28.16 8.14 4.5 809 ) Gold 
4.67 10.44 10.51 16.14 10.34 7.22 10.51 1.60 Foreign Exchange 2 
40 61 » OR 0 12 » ON » 43 0 ) 6.72 6.1 Derosir Money BAN} 13 - 
Related Data from Other 
16.26 15.50 4 1.14 18.82 0.7% 25.48 6.7 Do_LAR AsseTs RerorTrep hy US, 14 
7 61 10.57 9 16.08 10.57 4.49 97 4 19.59 of Salvadoran Gov't and Banh ald 
6.50 6.63 8.16 10.86 6.31 x16 11.35 14.48 10.86 7.64 7.77 DoLLAR LIABILITIES ay US, 15 
End of Period Monetary Survey 
153.50 152.538 103.77 110.29 118.66 103.77 90.78 96.08 110.29 141.02 152.86 152.85 FoReIGN ASSET 20 
9 36 9.74 13.36 29.73 2.46 13.36 ‘3.58 29.37 9.73 10.40 44.56 CLAIMS ON GOVERNMENT 
06.55 0 0 231.23 259.40 3.97 231.23 243.24 255.27 259.40 263.30 262.54 ‘68.25 CLAIMS ON PRIVATE SECTOR 22 
ae ) ) 25.50 4.28 25.13 27.45 27.13 0.74 6.0 UNCLASSIFIED ASSET 23 
411.83 410.02 93.49 424.92 399.37 93.49 $92.94 408.17 424.92 461.85 471 181.51 
16.06 03.91 4 209.22 03.91 201.38 206.61 » 44.94 246.6 12.78 MONEY 
9.79 ) 2.36 1.90 36 22.64 93 6.16 Ol 1.99 QuUASI-MONEY 
| O86 60 6 4 60.66 60 61.07 49 65.24 66.4% 71.22 74.42 BoND 
9.56 64.63 1.53 45.93 53.71 1.53 18.75 418.535 18.95 62.24 71.56 76.22 GOVERNMENT DePosiTs 
1.59 1.60 39 7.04 31 7 08 5.89 3.36 17.06 2.54 UNCLASSIFIED LIABILITIES 
Related Data 
171.56 141.76 135.27 160.70 132.16 116.98 137.44 148.97 195.70 248.47 l 1 194.79 Bank Denits To: De t Money a29 


End Period Central Reserve Bank 


19.40 19.92 22 .09 18.03 21.09 22.29 18.04 18.03 18.95 2 849 CLAIMS ON GOVERNMENT at 
». a2 4.54 4.85 6.41 4.60 1.85 ».49 6.29 6.41 6.95 6.9 6.74 CLAIM SECTOR 32 
BS 41.50 73.80 98.44 67.54 73.80 84.17 94.51 98.44 M754 7.06 74.66 CLAIM 35 
21.82 220.01 204.29 226.23 211.21 204.29 203.52 214.89 226.23 245.01 444.36 2 O4 \ ue z 
99 53 59 104.65 6.54 09 104.65 107.85 106.26 10 15 Ir ite Sector b 
7.79 11.17 15.74 11.41 15.74 15.02 12.98 11.41 13.43 12.35 Official ‘ 
x 40 63.77 4% 76 47.75 61 66 74 Covert ent d 
103.75 93.54 90.96 109.6% 90.96 O1.94 96.02 109.68 114.68 113.87 111 In: Note y 
91.46 100.21 K3.29 92.57 BN] 9 102.73 109.54 112.80 Deposit z 
1.16 x6 65 6% .70 65 62 65 67 1.91 l FORBIGN CURRENCY Dep.: Gov't 46 
Related Data ; 
6 46 6 62 ) if 16 6 Dey t Money Bar a 
7.47 7.18 7.20 7.76 7.18 7.20 7.21 7.39 7.76 7.81 Private Sector 
End of Period Deposit Money Banks . 
9.92 9.78 Al 19.16 26.27 26.37 26.08 16 64.39 2.90 CASH i0 
OM 19.72 21.46 18.34 19.72 18.23 19.49 ‘1.46 4.56 At Central Keserve Bar b 
99 19.02 7.46 13.74 7.79 7.46 6.08 7.67 13.74 16.41 15.30 4.14% FOREIGN ASSET 
0] 197.9 .98 219.36 226.3% 137.75 248.9% 98 6 61.51 CLAIMS ON Prt re Seeror 13 
101.46 99 90 94.39 101.72 96 94.39 92.06 99.51 101.72 115.88 120.20 117.43 IGHT DEPOSIT 
6.99 1.37 4.10 10.1 11.15 | e and t a 
1.46 0.6 14.99 17 14.92 14.99 14.54 14.46 17 4 l Foreign Curret Dey ts 4 b 
44.5% » 49.72 0.12 OX 1.1 90 BONDS 4 16 
1.50 0 9% 67 73.80 44.17 94.51 Gs 44 17.56 14.66 CENTRAL KReseRVE BANK CREDIT 17 
Interest and Prices 
Per Cent DISCOUNT Rati 
OO OO OO , OO , OO , OO OO OO Oo Ov \ iltural and Induatrial 
19 ; ] 
1] 104 110 10% 110 110 106 110 109 10 6 Wi ESALE Prict ‘ 61 
11] 112 112 110 112 111 110 110 111 ( ror LIVING 62 
Villy ff ne International Trade 
] 70.6 ».4 14.6 9.1 Pot 70 
118.7 6.9 40.4 1.5 1.6 10.% Coffer a 


= 


Salvador 


International Trade 


j 
1937 1950 1951 
1) 
72 95 00 95 
a 9) 100 
73 60 77 
74 ) 1 101 
b 42 153 
75 ] ) 94 95 
Population: 1.61 nin 193 nl 
bachange Rates nee | 4th ir rate for the ir } beer 
O« nes per d r, with buying and se y rate thin the | t 
of 2.49 ¢ 1 2.5] The rate refers to transactior i] ulvador ha 
no exchange eontro 


Gold and Foreign Exchange: FORRIGN EXCHANGE of the Central 


Kteserve Har include lonyg-terr ecuritie and these were large in 
1950; foreign exchange {the t Mone es long-ter 
ecurities in 1937 and 194 4 DOLLAR Asst KEI ED By | ire 
deposit tions held for account, 
reported t ban n the | Ir to 1950, re rted by bar 
the York Keserve District 194% data are 
osita on Insofar ints are o ng to the Central Reserve 
Bank 1 Deposit Mone Banks they presu | le, in approx 
mate iv he lat rey ted fy \ ource 
Differences between lines 14a and the sur f lines | nd 13 probat 
arise mostly from the ine n of long-term holdings in lines 12 and 13 
dollar drafts Salvadoran residents collection and other 
hort-terr jiabilitic lue t ectable } | bar he asset and 
data are drawn only the bar ince most 
Salvadoran 4 if asset e held th | bar hereas « part of 
ar ti ree led } bar the coverage i 
more complete for | ets than f t bilitie and the 


net of line 


IMF } lings of « ne e., I idor'’s gold subseriy n minus net 
drawing The IMF entries represent re ree ! ible t r 
received fr IM} not the hat i draw I'he 
data reported fr ilvad ree not ide the net IMI 

p 

Monetary Survey: lation the accounts thet Central 
Reserve Bank, the Deposit Money Banks, and the Treasury coin issue 
The entrie represent the j of the « ponent serve n the section 
below, Central Reserve Har on ind cash and Central 
Bene e Bant hare bond ee note below n Central Reserve 
Bank) held Deposit ney data are ipplied 
by the Central Reserve Bar CLAIMS ON GOVERNMENT include an 
al int« to the Treasury coin circulation. MONEY comprises the 
Monetary Liabilities of the Centr Reserve Bank to Official Entitie 
and the Private ector, the ght Deposit f the Pr te Sector witt 
Deposit Money Banks, and Tre iry coin outside bank Phe data can 
nlao be « fied as f nm? { me 

194% 1% 1953 1954 1955 1956 


1952 


94 


INTERNATIONAL FINANCIAL STATISTICS 


1955 Quarters 
1953 1954 1955 1956 I Il ill IV 


1953 =100 


100 113 162 142 106 
100 94 109 07 170 138 17 111 
100 154 184 318 
100 124 130 143 134 131 132 23 
100 133 102 105 97 101 105 
100 135 103 104 102 108 
100 103 113 109 104 
100 99 100 103 99 100 100 102 


I Deposits 
th Dey t Money B r BOND of cedulas 
ied the Mortgage Bank and itral Reserve 

Banh ee notes to the entries in the Central Reserve Bank and Depo it 
Money Banks GOVERNMENT DEPOSITS comprise the Mone 
tary and Foreign Currency Depo the Governmentwith the Central 
Reserve Bank BANK DEBIT are monthly totals and averages of 
monthly totals debits Sight Deposits the Central Reserve Bank 
ind the Deposit Money Bank 


The Bank provides table, reproduced below, analyzing the origins 


of the M ‘ py in mill is of colones as of end of ar 
1944 1950 1951 1952 1953 1954 1955 1956 
(brig 113.9 11 0 119.6 103.6 1 


those published by the Central Reserve 
Bank, since the Bank includes in Money the national currency deposits 
of the Government Factors of external origin are defined as the net of 


foreign asset ind foreign bilitie The « vetween the factors 
of external origin, so measured, and the 1 ly is taken as the 
measure of the factors of internal « rigin 


Central Reserve Bank: The Bank's gold payment to IMF for the 
the Government included CLAIMS GOVERNMENT. 
An interesting fact in FE] Salvador is that the Central Reserve 
Bank issues bonds for s to the Private Sector. Since the credit of the 
considered good the issuance bonds the Bank, called 


certificates of participation’, provides a means of obtaining Central 
Reserve Bank finance for government projects without the direct 


inflationary effects that other forms of central bank finance would entail. 
The device also provide ecuritie available to the Central Reserve 
The data include the holdings the 
Deposit Money Banks for the few dates when there were such holdings 
the Central Reserve balance sheet the bonds are carried 
memorandum account. In /FS they are included in the balance sheet 
and their government loan counterpart included the assets. 
The series Assets « Liabilities is also adjusted to exclude El Salvador's 
ibscription the IMF for the period 1948 through 
1951 when it was included in the balance sheet 


Deposit Money Banks: The Dey Banks are all commercial 
banks and the National Mortgage Bank. Asset Liabilities represents 
the balance sheet total le holdings of shares of other banks and com- 
mercial bank holdings of bonds of the National Mortgage Bank. « Many 
Latin American banks have FOREIGN CURRENCY usually 
US dollar deposit They arise from the deposit of foreign or, in some 
cases, domestic currency (as there is no exchange control in E] Salvador 
the difference irrelevant) and are usually withdrawable demand 
either domestic currency or the currency of their denomination, at the 
the depositor. Apart from their commercial convenience, 


or open market operatior 


ly 


Salvador 


1956 By Quarters 1956+ By Months 1957 «+ Months 
Aug Sept Oct Nov Dec Jan Feb Mar 

1953 =100 International Trade, continued 
207 131 34 24 24 VOLUME OF EXPORTS 4 72 
199 a | 14 134 & 10 11 109 282 Coffee a 
295 702 267 204 186 Cotton b 
128 145 143 156 152 132 155 141 VOLUME IMPORTS 
112 114 119 119 EXPORT PRICES 
114 116 122 112 125 122 101 119 115 116 Coffee a“ 
6H RH x2 Cotton b 
115 104 117 114 116 118 113 116 114 111 GROWERS PRICE 
104 103 102 104 102 102 102 104 105 107 Prices (US Exports) 


such deposits represent means holding claims domestic currency 
form which provides hedge against devaluation the domestic 
currency. the absence exchange control, residents are free hedge 
holding foreign currency deposits other countries. Foreign currency 
deposits with domestic banks, together with central bank assurance 
the commercial banks that foreign exchange will made available 
them meet these committments, provides such hedge without the 
loss of resources to the economy. It will be noted that the foreign 
currency deposits ordinarily exceed the commercial bank's foreign 
assets. BONDS are cedulas issued the National Mortgage Bank 
See notes Ecuador). Salvador, the Mortgage Bank maintains 
the price of cedulas close to par 


Interest and Prices: The Discount Rate the Central Reserve Bank 
per cent for commercial paper and per cent for paper related 
agriculture and industry The amount Central Reserve Bank 
credits banks ordinarily large 


Prices: The index wholesale prices computed the Central 
Bank. includes few basic imports (total weight only 
per cent 1939), simple domestic goods for consumption, 
and coffee (weight about per cent 1939), The coffee price included 
the index the average the price coffee exported and the price 
coffee sold growers the mills where processed for export 
Owing the post-war rise the price coffee, coffee probably 
accounts for about ixty per cent of the agyreyate in recent year A 
rough exclude coffee produces the following 
comparison 


Index with coffee 28 68 93 99 94 100 120 104 
Index of coffee prices 17 1 92 “7 46 100 143 104 
Index without coffee is 94 00 100 104 


International Trade: Export and import data represent customs data 
less gold and currency through 1953. The very small coffee export duty 
less than one per cent not included the export data, but the large 
coffee export tax included. The amounts the tax are (in million 
colones 


9.4 15.9 4.3 2.5 0 16.8 


The volume index exports index the tonnage coffee 
and cotton exports weighted by their 1953 values. « The volume index 
imports derived from the value imports and the index 
export prices (see page). therefore Paasche index (see notes 
Nicaragua). The export price index index the price 
coffee, including export taxes, (specifically, washed coffee, good quality, 
fob San Salvador), and the unit value cotton exports with value 
weights. The unit value coffee exports derivable from the value 
and volume data for coffee produces very similar except for 
1950. Owing advance sales the price realized for 1950 exports was 
lower (about 149 per cent of 1948) than the index of coffee prices would 
indicate (about 173 per cent 1948). Owing the importance the 
export tax and changes the export tax, growers prices, measured 
the average the prices fresh and dried coffee beans sold milla 
for processing for export, produce the different index shown line 
« The index of import prices is the US index of export prices (see US 
page 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook, The export entries differ from /F'S (appreciably only in 1953) 
owing to the adjustment of coffee exports from customs values to sales 


value The import data differ owing difference the estimate 
government import In Millions of Salvadoran Colone 
1951 1952 1954 1954 1955 
Goods and Services 21.1 | 0.2 o4 2.4 
Importa, cif 167.4 172.1 16.8 1 
eign travel: debiis M41 4 29.4 
(other (net 10.48 0 4 11.9 
Private Donations 4 7 
Private Capital 13 7.6 12.7 3.5 
Official Donations in ” 1.7 22 20 
Official and Bank Capital 44 5.7 91 76 i360 
Long-term capital 
IBID loans 4.5 10.7 10.7 
Amortization 1.6 1.9 1.2 2.8 ! 
Portfolio securit purchases 16 i” 4.7 
Short-term capital 
Liabilities 1.0 1.2 
Foreig ts cream ) 
Central Bank 6 1 f 
Comme al banks «.0 17 
Monetary gold creane 6.7 9 2 
Net Errors and Omissions 25.1 6.7 14 2 i4 a1 


National Income: PRODUCT (at market prices): 436 
and 846 million colones in 1946 and 1950 respectively 


i 
+. 
a 
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Ethiopia 


Exchange Rate 


Gold and Foreign Exchange 


State Bank 


od | a 61.9 
. b ; 
"7 15.4 
7 
29 6 
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End Period 
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INTERNATIONAL FINANCIAL STATISTICS 
1950 1951 1952 1953 1954 1955 1956 I 
NATIONAL INCOMI ‘ ‘ Billtor f Fran 
) 
l’r te Consumpt ‘ Hle » 42) > 667 
Government Revenue 9,440 9,750 
4 
Population: 41.2 millior 
The balance f 
in payments data record trar arith 
Exchange Rates nee her 194% th rate on Hence the entric n th Int acti ns with non-resident 
heer {rane ‘ d ri in ‘ iternational Table understate the total 
mitted co Ma 19 419 data refer to 19 SR ign exchange are over tated 
re permitted t ned, | xporter norted Katior held for French account 
| ito retain 15 ver cent of the . reported | bank n the | | \ P unt, as 
nd 10 ea exchange proceed he holdings of Official Instituti 
i 10 per cent the cowdea {r ot he included in the totals for 
exchange the exporters’ for Government and Banks presumably include 
nuar 44 te ‘ te A ‘ ited kre | Le Tenw in the esti 
and to selected mata ertible curre gold subscr irs) minus IMF holdings of franes, i.e 
| paid rin convertible currenci kor ot} minus net drawing net expenditur 
tras ctions the effective rate er trative account and minu IMF cp ires on admin 
Februar August r per r tended t OSITION measures credit ex 
tive G0 to r September October 1 y the PU The estimated French holdings include 
iv ranc ‘ On Octobe cred , nee the in lings incl > 
i wer 16, 194% the verag - e are included in holding the Ba 
actior n convertible currenci« Dur rade tral in Monetar e ee note above and note below 
September 1949 th ont y the period October 194% ecvion The IMF and EPU entri« represent 
, i e eller ve rate gr lu deprec tad { puree made ava ible to or received fron IM or Pl 
(4 to 275 france In Septe ber 1949 the rat P i! that France may draw 
was set for all transact 
N 
| fonetary Survey: A consolidation of the accounts of t ; 
Annua ray f Frar } \ accoun of the Bank of 
ial averages the exchange rate for the France, the Deposit Money Banks, the Postal Checking 
conve! ir and } cle with the Trea The d n System, and 
in d isury he data are cor ent with those lishec 
the National Council of Credit in it Analvees of the pubil ied 
oreign Bar of Frar comparable item or the 
Trade Gold Exchange rance and the Deposit M« tank 
Post .Office and the Tre ks, plus Deposits with the 
‘ i4 on Deposit M ‘ le th 
Rept 104% 1944 MONEY compris netary Liabilit * Deposi Money Banks 
. i4 i ) Bank of | ‘ jabilities to the Private Sector of the 
144 2 9 j I ‘ ary Deposits with the Deposit Mone Bank 
i4 ‘ ! can also be classified as follow n bill 
fret le 119.1049 f t tir in Dull 
The ‘ 1949 1950 95 an? 
‘2144 ‘ ‘ ) 1953 1956 
Current exchange rates 
iny rute for the currenci olther 
metropolitar QI \ comopr 
fran metropolitan franes, CFP the Time Deposits with the Deposit Mone 
with the relationship the above relat data for 1937 refer 
dollar determined aceord with 
Trench tc ia lanes t e changes n the level of the Bank of France: « FOREIGN ASSETS are the n } 
) ane /d ir rate Ihe Djiit the Gold nd For ime as those reported in 
the rate for the 14.4 liabilities EPU ection except that they are net 
dollar. Currencies Algeria, Tunisia, Morocco, the Ant when France was EPU debtor, 
sana Sta ition Fund estimated by Bank of France k t he St | 
nce loans to the Stabilization 
Gol Fund rather than Bank France and 
LDING of rane DANKS represent disc iv ne ay 
cannot he accurately ascertained since the Excha: af the Mas ¥ n advance on collateral. In the reports 
publishes returns and only its frane borrowings fir Credit these are reported claims the 
cl V ‘ nee the pur } Va ector in part, as clais on the eovernn 
a oreyn exchanye can be ired however. the mear } er represent, 
for ita operatior “are btaine | urt fror the the Rank f France H th Mon Bank ot cash from 
earnings, by loans from the Bank of France and nd in th De t Mo: > : re shown in JF'S as Cl on Banks 
i ind ‘ } 
‘ 
le, and on the asset le as Claims on the Private 
of the Stal 7 ector or the Government, as appropriat da 
ibilization Fund as estimated fre a5 ap] priate 1937 data refer to 1938 
Stabilization Fund and EPU credits Deposit Money Banks: banks operating France, and 
ings were valued at 119 francs per dollar The est Claims on Government aad BASE PMVEW Peper Ce ified in /FS under 
an 1im 
in that it does not account for the frar lniedie sane ‘ ntable t the Banl f } tor, but readily dis 
temporarily held the Stabilization CREDIT FROM role bank cash 
tu i ind thi I BANK OF FRANCE represents finance obtained by the | 
significant when the Stabilization Fund |} from the d Htained he bank 
i 4 err nen i \ ni 
the Bank of France ee line 30b) since t these t Under French practice. the | se ! private assets at the Banh of France 
i ‘ | ( , tn orrowings 
availatle to the Stabilisation Fund ma annear on the bailar ys ar ets do not 
Inancing gold and foreign exchange holdit Its frane t ne th th sale the pr n of credit to | ks by t wes Gr tne 
Bank of France are not recorded separate ‘ hown in , they are 
sheet as claims on foreigners, and no mear } f 
estimating the gold holdings of the Stabilization Fund Phere ‘ Interest, Prices, Production The Discount Rate of the Banl 
breakdown of holdings between gold and foreigt France the at which the Bank d nts eligible tr 
recorded in the Internationa Table nG and For pape for the Dey t Mone Bank The ime of di 
hold | e ing n France netar Rat on in the Bank 
' widings as reported in the Balance of ent ection be y ment ae per cent per annum) and dates of establish- 
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quarterly and annual data are averages of the monthly 
Industrial Share Prices made computing industry 
unweighted averages price relative 

share dividends, rights, and similar actions), weighting these by market 
values of shares of all companies in each classification (not only those used 
in the index) a of the end of the preceding year, and chaining the link 


The index excludes nationalized industries after nationalization. Prict 

a In the index of Prices of Home and Import Goods, i rts have 11 per 
cent of the total weight The index include in both the port and do 
mestic component only primar ind mply manufactured good uch a 
yarn and cloth. The weight of primary good further increased through 
the elimination of “double counting” of goods priced at more than one 
stage of proce ng but assigning to those at the later stages weights equal 
to value added in processing rather than weights equal to their gross value 
Much of the weight given to domestic good therefore allotted to those 


whose prices tend to be related to world prices and ich of the weight 
for the import and domestic goods included is allotted to those that have 
the greatest price movement The weights refer to 1949 Prior to 1949 
the weights refer 1938. The weights the Cost Living index 
refer to 1949 when rents were frozen at low level Hence rents have 
nly per cent the weight The 1937 entry refers The 
ox of Wage measure take home pay, Ine | isive of f amily allow inet 

and other social security benefits of workers in the mechanical and electri 
cal industries in the Paris area n index of mor 

benefits, which have risen from 194% throu, 
to about 40 per cent of the basic rate is as follow 


waye exclu 


1954 from about 33 


1948 949 1950 1951 1952 1953 1954 1955 

ao | ; jin 114 

Data for 1937 refer yber 1938. Propuction: « The Industrial 

Production index ies and excludes construction and 
work The ib-index ers’ goods, however, includes cor 


tion and public works 
to 193% 


International Trade Beginning 1948, the custon irea of France 
includes the aar IFS adjustments to customs data are as follow 


istrative year 


Exports Imports 

1937 1944 1952 1953 1937 1945 1952 1953 
al 1,416 1,4 42 677 1 1.458 
a The I d ir Value of total trade during 1945 and 1949, when multiple 
exchange rates were in effect, wa rmillion Export 2,011 and 4 
Imports (cif) 3,443 and 3, 291. Exports include only those reexport 
that have previou cleared customs import mports are direct 
imports for home use plus withdrawals from customs warehouse Ihe 
trade indexes of volume and price are consistent in coverage with the 
IFS data on value of trade. « The indexes of | rt and Import Price 
are Paasche indexes derived from the indexes of ‘ slue and quantit 
exports and imports the sample Paasche indexes measure the 
change from the base year to each date with different weight namely, 
those of the current period) for each comparisor Hence, the do not 
measure changes from one period to the next to the extent that there ha 


ws with the Paasche indexe 
Exports Imports 
A 4 is 
1949 
19h 
‘ 


The indexes of the Volume of Tra es indexe The annua 
and quarterly data are derive 1 fr he indexe f pr a { the 
ample ar ithe vy ie indexes of tot om nnual ar Iq jarter 
ndexes are adjusted t iccount f between the rt ement 
f the total value seri and the im of the alue figure { the ite ' 


the movement of the price { ite not ided im the imple and of 
the prices of those included in the sar ple would be 1 t ir than 
the movement of volume of iter outside and inside the imple The 
pre lucts of the volume and price indexe for December 1955, IV 19 
ind 1955 not agree with the value data. Beginning 1956 the cust 
month was changed to agree with the « nth and the December 
1955 data on value, therefore, « er nth Ihe 

but not the value data, have been ad ike the December data 
comparable to the data for the other 1 Che 1937 entries refer 
to 193% 

BALANCE PAYMENT The data are summarized from the IMI 
Yearbook statement and converted by /FS to franes at the rate of 0 
Iranes per US dollar. Since the balance of payments refers to the Frane 
Area rather than to France the table entries car t be directly ¢ , 
pared with JFS data In B n i French Fr 

Half 
1955 1955 1955 1956 
Goods and Services 619 a7 7 0 

f 

i 

gn tra ‘ 66 9 

tad m4 i ‘ if 

i 

(hve 

Private Donations ‘ 16 
Private Capital 22 m4 9 42 9 
Official Donation» 174 2 140 6 0 is 

MI A FOIA 

Aid t Yugoslavia 2.9 
(fficial and Hank Capital a1 0 ma 0 177 0 “8 

i 

! 

i i i 

IM} 

aa 4 
Net Errore and Omission 2 2 37 a 6 

Lang-te i ‘ ‘ 

Government Finance: Data represent the cash operations of the 
Use Counterpart Funds represents Treasury utilization 
f yrant and n counterpart fund The account | not it ile 
receipts from foreign grants nor foreign aid il but } ide instead 
withdrawals fr counterpart fund Foreign grant nd aid ins were 

te led to pr e foreign ¢ hanyge re iret ind not domeatic f met 
ind were therefore tched with g ernment def t counterpart 
fund r, when the fore aid iter went direct to commereal char 
rie with the ey thease ‘ int yf mit rier pa ment The 
r ernment rece ‘ j ent nee wher t draw if n the « inter 
part fund However, withd A have tee near equal to dey t 
na ear nd the domest f « has therefore been pr led near 

irrent The Use f Counterpart Fund ne includes withdrawa 

only, not the net of deposits and withdrawal a Discrepancies between 
net | rowing 1 debt ein part the result of devaluation write-uy 
nad f me type Treasury A ta for in the debt 
lata Data entered under the « mn for 1947 refer to 19 


National Income: The data are the UN, but reassembled 


for Ih to show the relationship between the national income accounts 
and other //'S data For th pur e the accounts have been regrouped 
to approximate in the first three entries the gro inflationary factor the 
export surplus, the government deficit, and private investment The 
EXPORT SURPLI is reported here includes goods and services, including 
net factor ine ‘from abroad, and is therefore almost equal in cones pt 
the balance and services reporte balance 
ment However, the balance of | iyments statement refera to the 1 
France Area and this difference presumably explau why the 
deficit reported in the national income account for France alone ji 

iller (Ggovernme nafer Payments are ibtracted to re 
GNP total These are interest on the government a debt, submidic , and 
other transfer ents of the government Figure entered for 1937 
refers to 193 
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Oct 9, 1947 came 40 the 

ept 4, 1948 ‘ ample u ed in the « mstruction of the indexe The idjustment 
ept 30, 1948 , 0 Fe 11954 , illocates the difference to the volume cor ponent I} presume that Re 

| 

been al change in the composition of trade between those period : eet 
Laspeyres-type indexe have been pul hed in Etudes et Conjoncture 
November 1954, made by recombining with 1949 weights the separate fe nee 
of metropolitan France with all countries other than its overseas terri =o aa ae 
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1937 1\ 1948 1950 1951 1952 1953 1954 1955 1956 I Il lll IV 
Deutsche Marks per US Dollar 
in4 ) ) My () ) 4.215 4.199 4.207 4.214 4.216 4.215 
f,old and Foreign Exchange Millior ars; 
10 ) 51% 190 076 4,291 2,720 2,822 ,076 
i! 2 140 ; 626 920 1,494 714 761 920 
13 32 156 ) 10) Q) 27 9 33 14 27 
) 964 ,621 , 980 130 , 768 1,973 047 130 
it 14 2 44 “44 Te 1,37% 1,769 1,325 1,319 1,378 
‘ 1] 24 4 140 100 4s 99 100 
d An 213 l2 131 115 124 131 
15 ; 179 2 9 1,454 1,411 1,397 1,42 1,454 
1,448 1,810 1,404 1,891 1,416 1,448 
Monetary Survey Billions of Deutache Marks 
20 1.0 1.4 BF 0 4.4 11 13.4 l ) 11.9 12.4 12.8 13.4 
21 17.4 18.2 9.0 19.6 i - 24.5 6.6 cen 2.7 23.5 24.5 
22 AT 3.2 42.2 66.0 14.4 §.1 9.0 62.4 66.0 
23 ] 4.0 4.0 3.0 3.2 3.4 4.0 
41.5 49.5 60.0 73.4 90.2 107.7 14.4 93.0 97.2 102.0 107.7 
24a 1! 16.6 19.1 1.3 6.4 9.1 LP 25.6 3 27.2 29.1 
4.1 7.0 10.7 11.4 12.2 13.2 13.8 
27a 4.7 3.9 4.0 1.1 4.5 4.2 4.4 4.5 4.5 
27b 1.4 2.8 8.9 12.6 i 9.5 10.4 11.6 12.6 
28 7 4.9 7 6.2 7 6.3 6.6 7.1 
4 
29 41.4 15.4 1.6 9.4 66.7 3.6 6.7 61.3 65.8 
Billions of Deutsche Mark 
30 1.0 1.1 a 1.9 4.3 11.3 13.1 18.1 11.6 12.0 12.5 13.1 
31 10.4 9.2 i 6.1 1.6 1.9 1.8 4.6 4.6 §.2 
32 1.6 1.9 1.4 2.1 2.1 3.0 4.4 
. l 16.9 17.1 17.4 18.3 19 3.0 6.2 19.0 19.2 20.5 23.0 
33 9.4 iZ.o 13.5 14.7 16.0 17 16.7 18.7 
a l 1.4 1.9 i 1.6 3.6 4.9 
b 6.3 4. % 9.1 10.3 11.3 12.1 13.3 14.2 12.5 12.5 13.0 13.3 
1.3 1.6 1.4 1.0 ,.9 9 i.e 2.8 
y 6.3 B.Z 9.2 10.5 11.5 12.4 13.6 14.5 12.5 12.8 13.3 13.6 
41.3 41.2 1.4 4.9 4 9.3 4.3 4.4 7.4 
34 9 i 3 Z 4 3 3 
35 9 1 4 1 6 4 2 2 
37 x 9 9 1.0 Lal 9 1.0 1.0 1.0 
3Ka 1.0 1.4 1.% 1.6 1.8 1.6 1.7 1.8 
9 4.5 1 1.9 ».4 6.0 4.8 5.4 
39b 1.8 6 6 1.2 4.8 3.9 4.1 4.2 4.2 
eposit Money Banks Billions of Deutache Marka 
a ) ) ) 6 6 6 6 
b 1.5 i 1.0 1.4 2.9 4.4 
9.0 12.6 15.7 0.2 16.4 17.0 17.7 18.2 
2 18 4.0 40.0 1.8 64.0 54.3 57.1 60.5 64.0 
) 9.1 75.6 91.4 103.1 77.6 K1.4 85.7 91.4 
i% 6 9 12.0 13.0 15.3 17.0 15.6 14.1 14.9 15.1 17.0 
a 9 10 1! l 14.7 16.0 12.1 13.2 14.7 
b 1.6 0 6 2.0 2.0 2.0 2.3 
6 12.0 16.% 4 24.5 i 23.8 4 25.1 24.5 
fib 6 | 2.0 1.4 6.0 6.2 1.% ».0 4.8 6.0 
if l y 4 ; 6.1 10.2 13.3 15.4 11.0 11.8 12.8 13.3 
j ifia 4.5 4.9 to 1.4 > 3.0 4.4 
Injerést, Prices, Protiuction Per Cent 
sp 1 60 4 00 6.00 6.00 4.50 50 00 8.50 00 3.00 3.00 3.50 3.50 
2.79 4.27 6.07 6.29 3.02 3.26 4.88 2.6 2.97 3.40 4.00 
6.33 6.28 ».67 ».04 4 1. 4.6 1.5 i.4 4.5 
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VoLUME NUMBER 1957 ermany 
1956 +++++++++ By Quarters 1956+ ee eee ee eee By Months 1957 Months 
Aug Sept Oct Nov Dec Jan Feb Mar 
End 
4.216 4.194 4.192 4.199 4.192 4.202 Exchange Rate 
End Period Gold and Foreign Exchange 
1,003 1,104 1,294 1,494 1,274 1,294 1,329 1,376 1,494 1, 566 1,66 1,757 Gold 11 
1,400 1,581 ] 44 1,769 1,700 1,744 1,804 1,785 1,769 1,719 1,691 1,640 US and Canadian Dollars n 
614 603 614 633 656 734 166 Net EPU Position 
126 107 73 100 i3 64 Other d 
Related Data 
1,487 1,638 1,805 1,822 1,759 1,805 1,855 1,849 1,762 DOLLARS 
1,480 1,630 1,796 1,810 1,751 1,796 1,845 1, S38 1,810 1,77 1,749 of German Gov't and Banka alS 
End Period Monetary Survey 
14.0 15.5 17.3 18.5 16.6 17.3 17.8 18.1 18.5 18.8 19.2 FOREIGN ASSETS 20 
24.6 24.9 19.6 5.7 5.6 6.4 16.9 CLAIMS ON GOVERNMENT 2 
3.4 3.5 4.3 1.1 1.3 4.6 ».0 UNCLASSIFIED ASSET 23 
110.3 114.6 119.6 124.4 117.9 119.6 121.2 123.1 124.4 124.4 Asset Liabilitte } rs 
28.1 28.8 9.3 3 9.3 10.2 11.2 9.4 MONBY 4 a24 
14.4 15.0 15.8 15.3 15.5 15.5 15.6 16.0 16.0 25 be 
11.7 11.8 12.6 12.1 12.6 12.9 13.4 12.8 14.0 14.3 GOVERNMENT DEPOSIT a26 
14.2 15.7 15.0 15.2 15.6 16.0 15.7 15.8 GOVERNMENT LENDING FUND b27 
4.5 4.8 1.9 1.9 1.9 4.9 0 0 CAPITAL ACCOUNTS 
7.2 7.6 4.4 4.0 4.6 4.9 4.4 UNCLASSIFIED LIABILITH 28 
Related Data 
End Period Central Banks 
13.7 15.2 16.9 18.1 16.2 16.9 17.4 17.7 18.1 18.3 18.4 FOREIGN ASSET 30 
4.7 4.8 4.9 1.7 1.9 1.6 CLAIMS GOVERNMENT 
4.9 3.9 3.7 2.1 1.8 1.7 CLAIMS ON BANKS 4 32 : 
23.5 24.2 25.0 26.2 24.1 2.0 4.7 4.9 6.2 1 Lialilitves 
1.8 22.4 3.1 23.8 22.3 3.1 22.7 3.1 2.9 MONETARY LIABILITIF 33 
3.9 4.1 4.3 7 1.0 1.3 4.2 1.0 4.2 lo: Banh 
13.8 13.8 14.0 14.2 13.8 14.0 13.7 14.2 14.2 13.7 14.1 Private 
4.1 4.4 4.5 4.9 4.5 1.4 1.5 1.9 3.9 Crovernment 
14.1 14.2 14.4 14.5 14.2 14.4 14.1 14.6 14.5 14.2 14.6 In: Note 
2 2 2 2 2 2 2 5 5 ; 4 COUNTERPART FUND M4 
1.2 1.2 1.2 1.2 1.2 CAPITAL ACCOUNT 36 
Related Data 
LOAN 
1.8 1.9 2.0 2.0 2.0 2.0 Claims Private Seetor 
».4 5.6 6.0 ».8 5.7 6.0 >. 6 Assets Liahilities 
4.4 4.5 4.5 4.9 1.6 Capital: Counterpart Funds « b39 
End Period Deposit Money Banks 
3.3 3.5 9.5 3.0 4.6 At Central Bank b 
66.4 68.7 70.3 72.2 69.3 70.3 70.7 71.5 12.2 12.3 CLAIMS ON PRIVATE SECTOR i? ae). 
93.2 96.1 98.5 103.1 97.2 9B 5 99.6 100.7 103.1 102.3 Lialilities : 
15.5 16.1 16.4 15.6 16.5 16.4 16.7 15.6 16.% 16 Derosit i3% 
13.3 13.9 14.2 16.0 14.5 14.2 14 14.9 16.0 14.6 14 Private Sector n 
32 . 1 15.0 2.9 34.3 4.5 15.0 6.7 rime Derosit 14 
5. 5.3 5.7 6.2 ».5 6.1 §.2 §.? (Government 
14.0 14.6 15.0 15.4 14.9 15.0 15.1 15.2 15.4 15.6 
13.4 14.4 15.4 15.4 15.1 15.4 15.7 16.1 15.8 15.9 GOVEKNMENT LENDING FUND 47 
4.0 | 4.3 41.4 4.3 4.3 4.3 1.4 1.4 4.5 CAPITAL ACCOUNTS 4s 
er Cent Interest, Prices, Production 
1.50 ». 50 5.00 ».05 >». 50 ».00 ».00 5.00 4.50 Discount 60 
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Interest, Prices, Production 


ery 1937 19445 1950 1951 1952 1953 1954 1955 1956 I il iil IV 
64a 9 101 103 100 9% 101 100 100 
i: 64b 4 104 10] 100 104 113 107 108 
s y 1944 65 f 9% 9 100 102 100 100 102 10 101 101 
66 9 100 104 112 120 105 111 
‘ ‘ 4 100 11% 145 ] 132 147 
b 40) 92 100 114 132 141 119 
‘ 4 100 109 12] 13 112 117 
100 105 113 124 109 
International Trade 
10 4 ‘ 14 4 lf} 4 ] 4 1 GRO 849 40) 6.1% 
71 sa 144 14,674 16,05 15,84 19,21 9 », 485 », B56 6, 
-~ 72 4 i9 alt) 124 143 f 132 13% 
74 49 107 100 96 9x 97 97 
76 9 124 109 100 100 100 104 100 99 
Government Finance Deutsche Mark Years Beginning 
16.09 20.42 | 23 69 ».97 ,.99 6.71 7.00 
82 19.70 24 + $. 6.06 70 90 6.01 
A 
\ KG 1.51 () 14 04 04 Ol 
K7 28 1.40 10 60 Ox 04 04 01 
KK 1. 1.29 1.49 1.18 1.04 63 1.04 6x 62 68 
National Income Billions Deutsche Marks 
90 9 71 4 ] 104.8 11 126.2 > 59 > 66 
9 113.6 126.0 134.3 14 164.0 > 77 .2< > K< 
92a 1.4 3.1 1.2 6 >» 1.6< >» 
92b 6 1.9 i < > 
92« A) 6 6 1.9 4.6 20 > 22 .7< 
93 65.1 70.7 6 91.9 6< 
16.0 43.5 ‘7.5 ».4 6.3 > > 
95 13.6 15.0 17.0 3.4 6.7 > > 
Population: S551 nin i OOF n 1956 juota (3301 nd irs) minus IMF holdings of Deutsche Marks, i.e., 
Exchange Rates: The par rate for the | ‘ 420 Deutsche Mar the Ke / ut ription and rey archase on il cription account he data 
per dollar. Since August 10, 1955 the rate | heen free to fluctuate be repor ea Iror Gert in sources do not include the net IMI po tion 
rate: buying and selling rate ee ORK Dealiney and nlvon tf sania Rate received fror IMF or EPI ind not the i that German may draw 
for most EPU currencie ire also free to fluctuate nee Ma he Monetary Survey: « The data are based on the compilations of the 
For « few currencies rates are st adr trative ot tutement” of the M hly Report, and are a cot lation of the a 
From September 1952 July 1955 there had market for counts Western Germany (except noted) the Central Banks, 
“Hra in-accounti dolla tinder the Bra ne(ie n pa ent Reconstruction I n Corporation, and the Deposit Mone Banks. The 
agree ent, proceeds of export to B free ket dat the M ly e been rearranged and immarized to 
and port | I | zi] were financed ) ‘ ent t th te tk pr \ it re ¢ plete ector tion f the et f the monetar 
Februar 14 cofles ere financed ent at th rate The Jf lata ex ide Centr Bank tion ¢ 
d ir wv quoted at a discount of from 6 1 O pe ent, with n 19M in December 19 here are differences between the figure 
deviatior above and below th range f the Monet irve nd the i of the entrie for the « ponent 
Ave ye par rates the I rand /} er tact ! trade bet ec. Ger 
bar from those many countries having larger proportion 
and gold and reign ¢ tut cr 1 nd d erent j nor r il tie and in lending for nyver 
Fachange Kate IPS Conversion Factors The ur | le muct f the te finance of indu 
i ’ ’ R inda ry t of the nor netary financial asset f the communit 
rhereafte i tut that byt i f le f the ale f bond nd other bligatior 
: to the Pr e Sector and to which the government provides funds in 
& 1954 Ih ippearance f the yoverr ent as ar portant creditor as we is debtor 
of the netar te The Reconstruction Loan ¢ rporat n, whose 
Gold and Foreign Exchange: The Bar f the Gerr tates report , ints are shown as data related to the account f the Central Ban} 
its net forewn exchange tion by curre he distribution clude } , r funetior It receives 1 t of the releases fr the fund 
its « Nerv REPU Posirio e., credit extended t r received f Pt representing the interpart of | aid to Ger t The RLC make 
ment balances with non-EPU countrie The Bar » reports its total relending for approved reconstruction project 
foreign exchange liabilities, including credits { when Gert 
credit, and beginning 1952, Related Data from June 21, 1948. The reform established the Deutsche Mark and the 
short-term obligations held for count ling holding holding mone Reichsmar were exchanged for 
German subsidiaries of foreign banl reported | ban the Deutsche M n the ratio of 1 to 1 up to 60 Deutsche Marks per 
US. The data on holdings of Government and Banks presu ! t ice persor nd in the rat {10tol to 60 Deutsche Mar per employee 
amounts approximately equal the lollar the data for curre bove these amounts 
reported from German iret Nev IMF Posttion Germat were | bar account nd reduced in the rat f10tol. Half of 
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I Il il IV Aug Sept Oet Nov Dec Jan Feb Mar 


Interest, Prices, Production, continued 


103 103 104 103 105 104 105 105 WHOLESALE Prict | a 
116 120 113 112 113 
16 154 161 16 L157 16% 154 Investment G a 
12% 147 14 144 14 14 14% 137 Other Produce b 
145 140 153 139 130 Consumer Good 
Deuteche Mark International Trade 
) 7.94 7,658 71 » 44 630 we 147 EXPORT 70 
6 6,929 7.083 7.678 380 He » IMPpor f 71 
141 169 162 187 16 186 155 VOLUME OF EXPORT 72 
150 lf 192 168 192 1%4 ls lve VoLUME oF IMPORT 75 
104 104 106 104 104 104 107 107 
Calender Quarters and Monti Government Finance 
4 14 4 07 0 6 Deri on SURPLI SO 
6.99 7.14 6 > 16 65 Reve 
6.1 6.4% 6.91 4.18 Ol enditure 82 


63 9] , 06 7s 07 66 Lise of ¢ h Balanee aS 
0 kore ts Received «4 
i Net De t toc. F. 
6 63 HO 63 61 60 oo ‘) 1) AA 


RB ms of Deutsche Mark National Income 


> 65.4< NATIONAL INCOMI 
» export Surplu 
Gov't. Deficit or plu 
4 ite Investment 
47 Vr ite Consumption 
err ent KRevenue 
la Transfer Payment 
the nee created were ( ed Sevent per cent of the t cked eapit ' the od 
I nees were cancelled in November 1948. Of the remainder, twent t int t the Cent Har ! | 
per cent wv released and ten per cent converted into mediur nd lor 
term balance Government debts were cancelled and elair on other BANK Dernit ‘ nth t ! erage Po month t f 
whose et nd liabilitie ire both clair to mone ind who held Deposit Mone l 
irge t cl ernment, ¥ fhave been made ir lvent 
by these operatior For these institutior therefore, the revaluation Central Banks: A « lat T the nt f the | the 
nd cance tior ere first carried tand there w ther en to each Ger ! tute nd the State Central Har Ihe rmer extul head 
n nt « qu ition C] ficient to equate et nd n M h 1948 ¢ linate the t tie f the tute Central Bar 
bilitic firat } nce sheet Kau tion essent pre eatal he While the et ture of th te distribute 
government bonds, and the Monetar rveys they are included central hetween the Bank the States and 
in ¢ on the Government. Foren ASSETS in the Monetar irve the State Cent Bank the te plement 7 cis dete ed by the c 
represent the interpart f the gr rather than the net. } | { ] nk of the Ge tule al MS ¢ I 4 The M yl rt 
1 fore eX to be cor tent with the Ger n “Cor of the f th ( fie he et f the Central 
dated Cond ! taternent CLA ON GOVERNMENT: Data include Bank both | bt nd t | ler Phat t 
i tion ¢ ee al ‘ nad « or eve oly ert ent ‘ } ht f ed té tM ‘ Har 
ind e government ences as MONEY prises the net e reported ir f t ( the Government or the 
abilitie Centr Bar t the Pr te ector wait the note l’r its ector ‘ 1 it nas 
circu nin West Berlir lreasur noeireu nm out le bar on Bar t té ed ( i n rich the 
Private Sector holdings Sight Deposits with Deposit Money Bat the Assets the 
Deposit f the Allied Ayenei re included in Government Deposit Cla Governine ( the | te Sector, as appropriate 
and not in Mone Phe t Mone re published in the M nly The differences between the t esl n the a par 
Report of tne the (pe il tule Calied Note ind ¢ table f the « 19 f hie | 
irculatior nd ht Deg t f Busine ind Private Cust ‘ ' 
The data on Mont can a tee hed as f A in b ! f eS ee 
Deutsche M ( 
Cla 
194% 1950 951 952 1953 954 1955 . 
QUASI-MONEY comprises Time and ngs Deposits the Private 
Sect tr Dep t Mone Bar 0) t the nature 1 Ge Depo it Money Bank Phese ide the ¢ ‘ i lar the 
bar the types institution included Monet ivings Bar the Industr tural perative 
ey, the ties of the te must not be a led betweer the Morty | the (; Inet tior Postal Che ny 
Mone nd Qu Money, but bilities held by the « init ! té nad ‘ ne the ‘ titutior In the last group are 
ter? et t be distinguished. These t are reported If the iy Rey I pecial Function Phese ac int 
N net : rve repre ent the cumulative balance of intery t fu 
deposit that is, the released counterpart funds that have 4 led Continued (ountr soles 
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1953 = 100 
M 0 0] 10 Vet Borrowing 43 
4 


INTERNATIONAL FINANCIAL STATISTICS 
Hate 
1955 By Quarters 
1937 1) 194% ' 1950 1951 1952 1953 1954 1955 1956 I ll iil IV 
Drachma per US Dollar 
1957 110) «10,000 1 OO 15,000 15, 10,000 ».00 10.00 10.00 10.00 30.00 
Gold and Foreign Exchange Villions of lS Dollar 
j 10 41.0 190.1 196 6.7 19.% 215.9 207.6 
ane OF GREECE a 0.2 9.9 If 10.9 10.8 10.% 10.9 10.9 
12 l 9 ] 6.4 130 126 134.0 175.7 
a 92.8 { 4 65.4 119 164.2 
Monetary Survey Billions of Drachma 
20 f 98 4.56 4.34 ; 1.46 4.59 4.46 
21 9 10.0 y 10 66 10 10.7% 10.74 66 
22 10) 11.43 10 11.20 11.32 11 
23 f 6 ] BZ im 93 1.04 
] 0 14 1 0 .96 6.14 
24 i 4.44 7.1% 4 10.99 1 x 9] 9.64 10.99 
25 11 0 11 1s 7 66 66 6% 66 
26a ] f 1 6 79 94 7% 99 . x7 
26b 45 6.94 ) 0) ] 61 7.58 
27 04 12 ) f 6 4 
28 1.45 i 4! 14 3 1.64 1.50 ; 1.9 1.64 
1.04 1.20 1.44 1.93 1.43 1.66 1.77 1.87 
Billions Drachme 
aI 1.70 ». 26 7.96 9 11 9.40 04 4.63 9.0 9.4% 7.04 
4 32 1.41 90) 1.64 1.41 ».24 10 69 6s 24 
33 i4 1.9 H 6.64 9.4 8.16 
Leo 6 94 1.6% 1.83 1.9% > 05 
z ) 10 4.04 4.04 4.2% 4.46 4.8% 4 
44 15 6.94 10 7 7.0 7.51 61 7.58 q 
f 1.00 1. 1.143 1.36 1.0 07 03 1.64 1.02 
36 0 06 14 15 14 14 14 15 
Deposit Money Banks Billions Drachma 
10 64 61 63 9% 73 75 x0) 9X 
b 47 14 42 14 77 47 77 
il 1.13 ats 1.30 1.41 1.47 1.57 1.57 1.47 
14? 7.9 149 4.39 10.55 11.43 10.33 11.20 11.32 11.43 
9.74 9.01 10.31 12.959 13.88 12.63 13.51 13.23 13.88 
i% i9 1.31 96 1.14 1.9 40) 06 46 2.52 69 3.06 
i x9 1.4 1.89 1.96 1.98 >. 53 
b 0) 0) l () 4 1 53 
14 11 0 1] 66 62 66 68 66 
15 04 1X 16 4 37 433 
17 1.41 90) 1.64 4.41 4 11 ».69 6S ».24 
Prices and Production 1953 = 100 
61 ‘ f 9 100 1] ] 126 11% 121 123 124 
1201 ‘ 62 il 4 100 1? 130 134 126 130 131 131 
International Trade Millions Drachma 
10 000 70 10) ‘ l 397 6 ,484 », 693 1,155 690 738 901 
a 1 ‘ 610 1,289 1.833 302 114 1,590 
b ‘ 444 l f S17 66 11 11 167 472 
71 16 ‘ 6,423 1,975 », 193 7,156 9,901 11,465 13,912 2, 586 3,196 , 697 2 , 986 
1953 = 100 
i 72 63 9 100 111 12] 117 105 70 69 241 
ba | a“ 64 100 107 112 106 oe 286 
b 60 4 60 9 100 114 100 2 a) all) 207 
73 128 109 100 11 135 156 122 ] 127 139 
74 i] 67 100 121 133 143 128 116 124 142 
a ) 4 . 6 100 | 160 14% 103 128 173 
75 f 66 100 11% 11s 124 117 118 119 120 


1955 1956 1957 


VOLUME 


“10 y 
7.4 
11.6 
175.1 


End o 
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NUMBER 5, MAy 


By Quarters 


Sept 


1967 


Jan 


oo 


Greece 


Exchange Rate 


Gold and Foreign Exchange 


BANK GREECE 
Gold 
Fore gn Exel inge 
FOREIGN LIABILITIES 


Related Data from Other So 
DOLLARS AS REPORTED BY 
of Greek Gov't and Banh 


Monetary Survey 


ASSETS 
CLAIMS 
CLAIMS ON PRIVATE 
UNCLASSIFIED ASSETS 
Asset 
MONEY 4 
QuASI-MONEY 
GOVERNMENT DEPOSITS 
COUNTERPART FUND 
BOND 
BLOCKED 
UNCLASSIFIED LIABILITH 


Related Data 
BANK CLEARING 
Bank of Greece 


FOREIGN ASSET 

CLAIMS ON GOVERNMENT 

CLAIMS ON BANK ‘ 
Laset Liahilitte 

MONETARY LIABILITIE 


lo: Bank 
Private Seetor 
Official Entitie 
Crovert ent 
In Note 
it 


COUNTERPART FUND 
FOREIGN LIABILITH ‘ 


Related Data 


PREASURY COIN 


Deposit Money Banks 


CASH 
Currency 
At Bank of Greece 
CLAIMS ON GOVERNMEN 
CLAIMS PRIVATE 
MONETARY DEPOSIT 
Private Seetor 
Official Entitic 
TIME AND SAVINGS DEPO 


CREDIT PROM BANK OF GREECE 


CAPITAL ACCOUNT 


Prices and Production 


VHOLESALE Prict 


Cost or LIVING 
INDUSTRIAL PRODUCTION 


International Trade 
PORT 


VOLUME OF Export 
Pobaceco 
Currants, Raisins, and 
VOLUME oF 
Export Prict 
Import Prict 


30.00 30.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 30 10.00 0.00 
219.0 202.4 210.2 02.4 202 .9 200.2 10 
10.9 10.9 10.9 10.9 10.9 10.9 a 3 pe 
191.5 191.5 194.0 194.3 
37.9 13.1 16.6 13.) 13.2 13.0 it as. 
». 32 ».45 ».70 83 >. 70 77 61 20 
11.28 13.14 12.63 13.14 13.75 13.92 
76 1.27 1.90 11.74 1.90 2.09 2.07 25 
95 1.04 1.03 1.04 1.10 1.08 a26 
7.16 7.38 7.40 7.40 7.40 7.39 7.29 b26 
1.76 1.82 |. = 2.25 1.92 24 96 2.20 29 
6.57 6.59 6.09 6.33 6.17 6.18 
6.5% 6.69 6.89 7.11 7.01 6.99 31 
5.27 5.71 6.09 5.94 6.09 6.21 6.13 42 
9&4 9.65 10.12 10.06 10.12 10.30 10.4% 33 
i 
92 1.11 44 94 94 a“ 
6.30 6.17 6.17 6.16 6.22 
94 1.04 1.03 1.04 1.09 1.0% d 
4.84 4.31 4.59 4.72 4.59 1.44 1.9% 1 
7.16 7.38 7.40 7.40 7.40 7.39 7.29 44 
1.25 1.14 39 50 39 40 6 35 
15 15 15 15 15 15 15 36 
.61 17 17 40 47 b 
11.28 12.36 13.14 12.63 13.14 13.75 13.91 On 
2.52 2.54 2.29 2.29 2.33 
1.27 1.90 1.75 1.90 2.09 2.07 
433 56 54 6 62 61 5 
is 
126 129 129 131 129 129 129 132 131 131 131 
129 133 134 140 132 135 140 139 140 140 62 ‘at ten? 
454 147 99 22 106 HH lobaceo a 
120 137 130 Currants, Raisins, and Grape 
3,008 31% 4,128 1,021 1,178 1,604 1,338 1,185 1,104 Imports, cif 71 
1953 =100 
136 157 147 185 136 160 162 147 
138 141 136 149 137 140 140 149 157 134 
124 123 126 124 126 124 123 126 


National Income / 


1 Vs 91 1.4 
e Investment 1 ) 

Government Keve ‘ 94 
LA Pransfer P ‘ 95 60 () 
Population n 193% 
Exchange Rates: Current off bu rar ‘ ny rate re 29 90 ar 
drachmas per the currency reform May 1954 
a me jract ‘ ial t 1 Phe ex 
te fthe ne } e., figures M 
The present rate is ext hed on Ay q i) e pre j 
rate of 15,000 drachr ed 1000 drach er | d 
and tiple currence ‘ eTe nated } October 
l 1947 1 June 1, 1951 an exchange cer ‘ ‘ n effect 
i er } } exchange pr 4 ore t } ed har for 
adr ! t the ficial rate plu 1 me ble exchange ert cate de 
nominated dollars pounds ste the 
marke } ever ere trolled by the cer bant that oflact 
the | ‘ the rate iv ‘ { cert 1} er ‘ 
Exchange Rates for the f d rand the 4 | ‘ ny under th 
ter ere approximate f ract 


(oficial ertificate 


Kate Price Total 
rt 1950 the er rates hetweer ‘ he r ere 
br on add ‘ resuited he pie excha 
pra ‘ ich the use fad } iau f ‘ por nad 
barter transactions with 
When the certificate June the off 
rer practice vere continued Exporters of spe ed 4 is received 
or i portion of their exct nye proceed at the {! rate and were 
yiven a negotiable import right for luxury 4 Is not her e importable 
for the remainder of their proceed rt pr © was d ntinued i 
October 1952 From that date to April 1955 a tem of import 
taxes ranging from 25 to 200 per cent, and export sul lie {] 0, 30 
40, or 5O per cent for specified com Litie ere in effect In April 19 
the rate was changed to 30,000 dract per 
(old and Foreign Exchange The data do not i ide the unspent 
portions aid appropriatior 46, 20, 17, 151 
of 1948, 1950 through 19 a nor do the nclude asse 
payment iyreemen! int that ire expre ed in 
IGN LIABILITIES are the liabilities of the Bank of Greece 
yiment igreement and milar ace it expressed it 
Ihe differ from the cor parable entrie n Greet 
interpart of unspent | iid appropriation Assets and 
from payment eemer expressed Irachma re 
unknown, but changes the net amou have been 
equ ilent to decrease n ase of ! nad r 1954 and ‘ 
n nad nig The Deposit Money Banks hold no foreig et 
Relate from Other REPORTED ure 
hort-term obligations held for Gree reported 
! ill in the I The data on | lin f the Government and 
Bar ibly include ar ints approx itely tothe l ir 
component of the lings reported t the Bar Cyreece (reece ha 
ide gold subscription the IMF and hence there are entries 
the Net IMF Position. Greece has been a cl ebtor to EPU and 
deficits that would otherwise covered have 
been settled through grat from the I inder the arrangements for 


EPU Posrrion 


(reece the Depo t Mone Banks, and he lreasu ni “ \ 
lrachma fig in r Ma 1954 or hres 
Exchange Rate note al ‘ For the per ! ered | I} he 

netar int { (;reece have ‘ i ij 


1955 By Quarters 


1953 1954 1955 1956 


4} { 
950 
140 9 
600 
4 ) f 
610 69 
} 94% thr h19 Of th t approx 
the fas ‘i 1 re ny equ ent Counterpart Fund 
‘ f thess intery rt fund vere 
ne ‘ interpart dep ! 
fe ne re ‘ i rye M ne 
‘ the Bar } ns to the te sect the 
Deposit Money Bat ntermed 
‘ Thess 1.4 9,3 6,4 ind47t ! ich it 
! , he end {1945 ar 950 th h19 ure component of 
the CLAIMS ¢ Py E SECTOR rey ed in the Monetar irve nd 
eu ided he s6 ns be I k of Greece Cla n Banks, 
nd Dey t Money B ( n Pr te Sector 
a Fort 4 ! re the net | ‘ n Asset f the Bank { Greece 
I eign Lia ‘ ire deducted fror Foreign Asse to measure the 
! etary effe f foreign trar tior These estimate re in error 
by the ar int of the foreigr ‘ ind liabilities expressed in drachma 
ir ng from clearing rreemer ind included by the Bank in its Other 
Accour The ar nt of these liabilitie unknown, but change n 
t hese it ma be ¢ ! ed a equivalent to increase of net 
I ‘ f nd &15 mi n drachmas in 1954 and 1955 I The 
Bar Foreign Assets and Liabilities were revalued in 1953. The result 
ing net pr t pproximately 3.4 t on drachma was added to revalua 
tion accounts that are included UNCLASSIFIED LIABILITIE 1955 


reduction of 


Monetar irvey differs markedly from the comparable analysi 
in the Banl f Greece M thly Statistical Bulletin The Bank's table, 
reproduced be lesigned to measure changes in the note circulation 
niy, and hence ted to an ana | f the accounts of the Bank of 
C,reece 

1953 1954 1955 

change in millions of drachmas 

Note Circulation hang 1.027 1 063 

f ‘ 

The et ye he fore n asset the Banh Crreece is measured in 
tt table, are om ed in the unpu hed account f the Bar Lf 
na t t ne « ponent fthe I} Foreign Assets and Liabilitic 

‘ eerne iccounts expressed ir lrachma ire 

ed ee under Foreig A cset il ‘ Government accounts in 
the t eu ‘ he net of the Bank credits to the g ernment minu 
the dep Credits are that part Bank 
Greece cred he pr ite sector extende rough the Dey t Mone 
Bank hat ! ‘ lered by the Bank to be f 1 from US aid 
ee nt Dey ire the dey t f Greek ba 1 semi-off al 

j A he Ba Greece The t aid accounts include 
tra ! ré ited with I iid transfers, and loans | the 
| k of Greees ‘ e sector of the « non that are « lered 

rachma proceeds dollars received under the 
prog large negative entry for Government accour 

entr Other reflect the adjustment 
ed w he wr ng wr f the rey j i int 


INTERNATI NAI FINANCIAI STATI rhe 
1937 194% 1950 1951 1952 
) 
040 
i Per US Detlar Ver Pound Sterling 
the revaluation accounts were written off against equal 
Se the Bank's ¢ on the Government (there were other smal! multane 
ou adjustment fore n exchange ind counterpart fund account 
3 : CLAIMS ON GOVERNMENT are the iv of the ime iter } vn below 
; plus the counterpart of Treasury coin in circulatior MoneY is the sum 
te of Monetary | ties of the Bank of Greece and the Deposit Money 
Bank to the Pr lf ector and Official Entitice , and the Treasury coin 
. n circulation a In adition to Money, there is a significant circulation 
of UK gold coins in Greece These are estimated to number 15 to 20 
million b.-5.0 1 n drachmas at the official rate of exchange and 
gold price QUASI- MONEY the Time and Savings Deposits with the 
Deposit Money Bank 
pecial Settlements” (see description EPU ope August 
aa 1954 and Septe ber 1955, FS Hence there are no« es for the NET 


Bank of Greece 
ibles the 


understood that direct loans the Bank the construction the adjustment the 


ire | Hence the error in the difference to the v ime « ponent I : imes that the 1 ement 
other banks smal COUNTER the prices items not the ple was the same those 
S aid to Greece minus transfers to the iter included Phe imme lex of Cu nts, R incl Grape 
are the Bank reported liabilitic computed | IFS, comt y the three fitve i Laspe ‘ 
amount equal to US aid appropriated index with 1953 weight The Tol | © index refe eo the my 
lities expressed in drachmas are ex value of export 
‘ Fore mm Asset 
. BALANCE OF PAYMENT The data are i ‘ f the IMI oer 
Yearbook tatement The trade entric represent exchange contr 
Deposit Money Banks: The data are compiled from the partia records less, for imports, per cent estimate fob value 
ace int put hed in the Bank of Greece Monthly Statistical Bulletin for of US D , 
tural Bank, the Mortgage Bank, the 


id Bank, and the Cor 


as assets, cash and lits to the Goods and Services 135 214-1009 
ins financed by advances from the Bank of 
a habilities, dep ts, bonds, and Capita 
Deposit Money Banks recorded the Bank 
rough the Deposit Money Banks are added 
between the liahbiliti« estimated in thi Official Donations» 9 7 16 6 
MSA/FOA ICA and ere 
Prices and Production: The index Wholesale Prices includes mainly Official and Bank Capital 
food-stuffs, raw materials, and sin ply processed ods without regard to i 
the distinction between exports, imports, and home produced goods for 
home use The weights refer to 1938 The price entries for 1937 refer EPI od 
to 1938 The contrast between the change from pre-war to post-v in Payments and clearing ag " ‘ “4 ‘ 2 
exchange rate (1937 on the base 1953 = 100) presumably reflects the 
fact that exchange earnings and expenditure were approximately bal 
anced in 1937 and very imbalanced in all postwar year ee al note 
to International Trade section INDUSTRIAL PRODUCTION a Entry National Income: The data are 
for refers 1939 for show the relationsh 
and other /FS data. For th | 
International Trade: The data are compiled customs except that approximate the first three 
those for 1950 are adjusted by /JFS to include in the drachma value of the export surplus, the govern: 
exports and imports the value exch note The 
Exchanye Rate Section), ie., they are dollar values converted to drach including net factor income fr 
mas at the exchange rate shown on the country The exchange rate equal to the balance on goods an 
does not agree with the available indication price t pa ents. The Government Det 
Price sect n be mace 1) that tive finance the government received, 
exchange fr years was higher than the offi r entries Net Borrow and 
official rate which case the drachma values Government Revenue the 
exports and higher than those shown, or (2) that the account receipt iter in the nat 
exchange rate r and imports cheap compared to Greek ments are ibtracted to reach t 
prices, in which drachma value would be correct Inasmuch government debt 
as the dollar value of imports has been from 4 to 2 times the dollar value yovernment 


VOLUME X, Num 25. M 957 
5, May 1957 reec 
J 
accounts reported here are based the analyt exports throughout the postwar period, the data are 
thly Statist Bulletin of the Bank of Greece These econd assumpt ‘ the hetween d ind sterling 
inalytic table reflect adjustment me ter pul hed in the vere broken in 1948 1 P sc} that 
balance sheet of the Bar The FORBIGN Asst lata differ from those year can be made Ow t hye iltiple curre pra es the } Mee 2a 
the Bulletin the Bulletin includes and IFS excludes, aid 1953, the dract value exy ports are ewhat under 
Greece appropriated but not received 133 98, 262, 1,093, 805, tated Data refer to export {} ey luced x ls and ports for f . 
ind 597 ion drachmas ends 1948 and 1950 through home use excluded 
CLAIMS BANKS include Deposits with Other Banks reported 
Bank Greece, and all advances and credits the Bank Greece indexes the Volume Imp 
other thar e made to the Government The dep vith bank indexe with 1954 we The incdene ind 
ire countervailing transfers made t the Dep t Money Banks offsetting are Paasche Indexe T ved f the ine lexe nd the eu ie eee 
deposits official ther than the Central Government with the value data. Paasche indexes ire the changes the year 
Bar f Crreece I'he ther advances and credits « prise loans made to each date with different eight I t} ‘ f the irrent per | :  agunete 
through the Deposit Money Banks the Bank Greece, and for each Hence, the measure changes one 
made direct to the Private Sector by the Bank These loans have period to the next to the ext that there has been ar et we in the op peaupeate 
been treated credits Deposit Money Banks rather than composition trade between those lexes 
>» 
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INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1937 1948 1952 1953 1954 1955 1956 
per Dollar 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
Gold and Foreign Millions Dollar 
10 46.1 43.1 41 7 69.9 47.9 56.5 49.4 24,3 
14 | 4 9 1 44 63.7 44.5 0.4 42.6 
t 1] 13.4 16.4 19.6 14 9.3 47.6 4.7 be 26.1 29.3 
b 14 ] 1X 0 15.4 16.0 19.8 18.4 16.5 15.4 
15 ] 1.2 1.2 1.2 1.2 1.2 
Monetary Survey Million of Quetzales: 
20 17.6 9.6 41.7 413.2 0.8 72.4 49.4% 58.2 50.8 55.8 
| 12.8 ] 19.9 28.6 4 9.4 4.9 23.2 10.9 28.3 
9 9 6 6.5 4.2 144.2 34.7 
23 7.4 1.7 6.4 6.3% ) 1.6 3.3 6.4 
.4 91.7 96 111.7 l ) 13 ) 163.3 120.6 123.1 27.4 133.5 
60.4 6.7 102.9 76.4 79.4 86.7 
6b ] 1.0 4 4.7 $.6 4.1 
6.2 l 5.1 16.9 17.1 18.1 16.6 15.3 
' / 
4, J b 6 ] 11.6 6.0 3.0 
/ 4] 1 6 10.4 40.1 40.1 44.8 
/ Millions of Quetzale 4 
1.0 7.1 63.2 90.9 107.0 82.2 84.3 
a inom 11.% 11.5 14.5 14.2 21.7 29.7 14.9 17.4 21.7 
b 4 | 1.0 1.6 1.5 2.9 1.5 2.4 1.5 
d 1.6 9 7.0 15.1 15.6 15.9 14.2 13.1 15.6 
y 10.6 $2.1 47.6 ) 6.7 ‘.9 62.7 3.5 52.4 1.9 54.9 
z 13.4 ] l 15.6 0.2 28.1 16.0 44.3 28.1 29.9 32.4 46.0 
2 l 2 l y 4 yA 
36a 1.% 6 
26h { 9 4.7 3.1 
Million of Quetzale 
il ] | 1.9 1.1 5 ,.0 By 1.4 1.5 
2 1.4 ] l 1.4 4 1.4 
1.6 6 6 44.2 32.7 $5.8 44.7 
1 40.4 4 ; 6.6 1.4 66.1 x5 56.7 10 60.9 66.1 
‘ 9 19 .0 1.9 62 3 7.6 21.6 
16 0 0 6.7 6.5 6.6 6.6 6.7 6.4 
17 ] l l ] 10.0 11.7 11.7 12.0 10.0 
Mi ns of Quetzale 
l l l 1 7 ) 
b 4 ] |) 1.8 4 2.0 
51 l i ) 4 
52 4 1.4 7.4 7.4 7.4 
1.9 6 1.6 1.3 
56 1.8 l 1.9 1.8 1.8 1.8 1.8 
1953 100 
Prices and Production 101 100 100 105 101 101 100 105 102 
61 uF Ol 100 100 104 ( ( Gy 100 106 103 
a 62 100 10 104 10 102 104 109 103 
63 4 10% 100 100 10 1] 110 101 9 117 


VOLUME NUMBER 1957 (,uatemala 


Aug Sept Oct Nov Dec Jan Feb Mar 


End of Period 


1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 Exchange Rate 
End Period Gold and Foreign Exchange 

70.0 73.0 60.6 69.9 64.8 60.6 60.1 63.8 69.9 73.9 i7.6 ‘2.4 BANK OF GUATEMALA 10 

2.4 2.4 1.9 2.4 4.1 MONEY BANKS 

elated Data from Other Sources 

46.7 19.4 16 17.6 422 95.9 7 47.6 0.6 1.6 of Guatemalan Gov'tand Banks 

17.1 16.5 15.8 16.0 17.3 15.8 16.0 15.5 16.0 15.2 14.7 Private Sector 

End Period Monetary Survey 
71.9 74.6 72.4 66.3 67.5 FOREIGN ASSET 

27.5 28.4 29.4 27.7 29.0 CLAIMS GOVERNMENT 
33.0 16.4 42.2 44.2 40.2 42.2 44.0 14.6 44.2 CLAIMS ON PRIVATE SECTOR 

4.6 1.8 95 6.8 26 3.5 ,.6 ».0 6.8 6.7 6.2 CLAIMS ON DEVELOPMENT INSTS ; 

9.0 10.5 9 10.4 9.4 9.6 10.0 10 UNCLASSIFIED ASSET 
146.1 146.9 146.4 163.3 147.1 146.4 150.6 156.2 163.3 Liabilities 
94.3 91.6 103.9 91.6 95.9 99.5 103.9 MONEY 


4. i2.9 15.2 14.1 14.8 QUASI-MONBY 


21.2 17.4 18.1 19.2 16.4 17.6 18.1 GOVERNMENT DEPOSITS 
Related Data 
16.1 14.2 10.3 15.0 14.2 13.0 11.4 10.3 UNDRAWN CREDITS 
6.5 6.9 6.7 6.9 6.9 6.8 6.7 6.7 From: Deposit Money Bank 
8.2 7.3 3.6 | 7.3 6.2 4.7 velopment Institution b 

0.5 44.38 47.7 45.3 7.2 63.5 BANK Denits 29 
End Period Bank Guatemala 
70.0 73.0 69.9 60.1 69.9 73.9 17.6 FOREIGN ASSETS 
25.3 21.5 24.2 28.1 24.4 24.2 24.4 25.1 28.1 29.0 6.3 CLAIMS ON GOVERNMENT st ; z 

1.8 3.5 6.8 3.6 6.7 6.2 CLAIMS DEVELOPMENT INST 

106.5 103.3 98.6 98.6 101.7 105.1 117.7 120.4 

94.7 91.3 107.0 93.7 91.3 94.0 97.5 107.0 110.6 LIABILITIES 

23.3 23.5 29.7 21.3 20.8 29.7 To: Deposit Money 

4.4 53.4 4.1 58.9 53.5 54.1 5.4 57.2 8.9 Private Sector ‘ 

19.8 16.1 14.3 15.9 16.4% 14.3 14.0 15.1 15.9 14.6 21.2 4.1 Government d 

41.8 38.4 44.3 44.3 $7 44.3 $5.6 37.0 14.5 3.9 17.4 0.4 Deposit 


Related Data: Undrawn Credit 


4.9 3.5 2.9 2.9 2.5 3.7 
End Period Deposit Money Banks 
3.0 2.4 2.6 3.4 2.0 2.6 2.6 2.9 3.4 Curren a“ 
1.9 1.6 1.9 2.5 1.5 1.9 2.6 FOREIGN ASSETS 
2.2 4.2 1.2 4.2 4.2 1.2 CLAIMS GOVERNMENT 
13.0 36.4 42.2 14.2 10.2 42.2 14.0 44.6 44.2 CLAIMS ON PRIVATE S#CTOR i3 
f 71.1 76.4 | 73.9 80.3 44.3 Assela ~ Liahilitic 
0 40.5 i7.9 14.6 17.6 .9 40.2 43.1 14.6 MONETARY DEPOSIT ? 
1.3 1.3 2.4 Py 2.4 2.4 Government b 
9.2 10.9 12.7 14.6 12.1 15.1 14.0 14.6 QUASI-MONETARY 45 
6.7 6.6 6.6 6.5 6.6 6.6 6.6 6.6 6.5 BonpD 46 He we 
10.1 10.5 13.8 13.3 13.7 CAPITAL ACCOUNTS 
2.3 1.4 6.0 4.1 6.0 7.6 7.1 CREDIT FROM 
End of Period Development Institutions 
2.9 | 2.7 2.7 +. Bet (ASH 50 
) 4 i i 1 H FOREIGN ASSET St 
(CLAIMS ON GOVERNMENT 52 
26.1 3 6 27.5 10.6 26.0 27.5 9.9 1.6 Liahilitie 
1.7 1.4 2.0 1.9 2.0 1.9 1.9 MONETARY 
1.4 1.9 1.9 1.9 1.9 1.9 1.9 1.9 1.9 
14.6 14.7 15.9 15.5 15.1 15.9 15.9 16.5 15.5 CAPITAL ACCOUNT 57 
4.6 1.4% $.5 6.% 3.6 ».0 6.5 CREDIT FROM BANK OF GUATEMALA 68 
1953 = 100 Prices and Production : 
100 103 101 100 100 101 103 99 9m 100 WHOLESALE Prict 60 s 
101 103 102 100 100 101 103 49 9» i) Home and Export Goods 61 
105 109 104 104 103 101 104 10% 105 101 Cost or LIVING 62 
113 103 105 138 109 105 127 144 152 INDUSTRIAL PRODUCTION 63 
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INTERNATIONAL FINANCIAI TATISTICS 


1955 By Quarters 
1953 1954 1955 1956 I il ill IV 


Milliona of Quetzale,s 


1953 100 
00 95 135 130 l 95 
00 9% i0 104 6 61 
UU l 112 111 103 108 110 
00 11% 120 109 100 105 110 
100 110 110 110 110 
100 Q9 46 4 97 96 95 95 
100 101 101 101 102 
15 17.1 609.3 
49 i 
4)! 
10) 46 
pre-arranged The Bank includes all UNDRAWN part 
the Money Supply the grounds that they represent claims 
means ent. They are excluded from Money partly 
cause least some these balances are only drawable after period 
time are subject specific condition They are shown 
however, data related to, rather than part of, the Monetary Survey 
BANK are nthly totals and averages monthly totals 
debits to De Mone nd Government Dey ts with Dey t Mone 
Deve ent Institut 
addition the Bank Guatemala and the Deposit Money Banks, 
whose data are lated the Monetar there are the 
Development Institutior ind the Life Insurance Companie A con 
lation of the flow f funds through all these institutions and foreign 
capital market given the following table prepared from 
balance sheet t f et ‘ 
1950 1951 1952 1953 1954 
I I ‘ ~ 
4 2 
I 4 
Tr} table ( t ted on the imption that al OxXce of lending, 
easured finar ets, over borrowing Guatemala 
nece r ‘ t exce ivir ver d estic investment) will 
be reflected ‘ re ‘ i nvestment in fore yn reserves 


Bank of Guatemala: CLAIM Deposit MONEY and CLAIM 
ON DEVELOPMENT I TITUTI ‘ esent n iit n to the Bank’ 
holdir f Bor Der t Money Banks, only the ar ints actuall 

er I {f Credit eed between the Bar nd individua 


Deposit-Money 


tanks it ice ne foreigtr wned, t (;uatemalan 


‘ ‘ nd eg err ent-owned. a me ‘ nificant 
bon fr t he ints at the end of October 1954, i« luring the 
‘ ne ‘ ‘ wn inthe f wing table 
Hank of Hance National 
London Agricola Hanco Mortgage 
and SA Mercantil Occidente Hank 
! 2.4 ‘ 1.4 
There are two tant restrict the har T he must? 
tain a cash reserve in Dey t with the Bar f (,uate i 
per cent { their Monetar De ts plus undrawn part 


1950 1951 
f 7 79.5 46.3 104.3 3.4 4 28.9 
‘ 9 i4 4 
he | 
| 4 
Money 
M 
Kel 4 Phe d M he M j raw } nes reed ‘ QUA MONETARY LIABILITH 
ag 


than London and South America, result in an inerease in Money in the 


form of curren whose ratio to total mone is high in Guatemala), or 
de} ts with the Bank of ndon and South America, loans of these 
ther bar result in a large withdrawal of cash from then A r 
ins lead to large cash withdrawals these banks can only be con d 
dey t money creating in a limited sense. On the other hand as the 
{] nd ith America’s lending activity is limited, its deposit 
ne creating power limited If the banks are to make loan uf! 
cient provide the total volume Money desired the Bank 
C,uater la, the Bank must be prey ired to extend credit equal to a large 
proportion of the total Mone Guatemala has a small and current! 
declining public debt. Consequently, a large and increasing part of the 


credit of the Bank of Guatemala must take the form of Credit to the 


Other Ban This combination of laws and circumstances results in a 
bar ! tem with relat ly high ratios of Bank Cash, and of Central 
Bar (re lit to Dep tN Bank 

France for a deseription of a ma 

the balance heet total 

credit nter-bank der t isset ac 


rder ind Other 

the National Mort 

rt the l¢ required ‘ 
at the end of 1954 


Development Institutions: There are two Development Institutior 
1) The Institute for the Deve pment of Production, accounting for all 
MONETARY Deposits held with these institutions prior to Februa iD 

the Bonp (all which are held the insurance 


the et i inting f the nat na ed properti« i ’ tered } 
INFOP, undrawn balanes f agreed credits, asset ints covering 


Prices and Production: The prices is led in the Wholesale Price 

Oxe re elected 1 represent the | fd estica luced 
the general Wholesale Price index and the price 
of a eat produced x le os n the H ‘ 1 Exy tG j 

lexe Lhe ever re nweighted excepting far 
the select fr be f lite eight The t of 
index refers Guate City and rent Entry for 
19 rete 1 n earher index of reta price nked at 194% | » other 
consumer price lexe ire also av tole Uhe efer to 21 article 
yhtly } ar +) that of the Cost of y Lex 


E VOLUME NUMBER 5, May 1957 
1956 By Quarters 195G- ec eee Phy 
I Il il IV Aug Sept Oct Nov 
1.1 14.4 32.1 1.4 l 13.0 
67 152 7 74 
1] 126 130 124 ] 124 123 l 
Us 100 ay 10] 
nd 
the value 
(juate 


Months 1957 Months 
Dec Jan Feb Mar 


International Trade 
EXPORTS 70 


i Cotter a 
Banana b > 
IMPORTS, cif 71 


VOLUME OF EXPORTS 4 72 
Bar ina b 
123 Coffe 
Banana b 
The index the Volume Export computed com 
bining coffee and banar na Laspeyres index with 1955 we a : 
The index of Ex rt Price ( puted b the Central tatistical 
Laspeyres index coffee, bananas, and three other minor 
exports with 1950 weight a The} data in the export price index 
for banana ind the value we hts for banar ire th e taken from the 3 
cust returt e., they tend to be eor int and they greatly under 
value banana If th ‘ er | alus f bananas were used for the 
value weights, the index w ild be much | er 
The index coffee prices based the unit values export rhe 
index of banana price the estimated commercial price used in the bases eta” 
adjustment of the value figure ee above it is not the banana price : oy 
component used in the export price ndex 


Price index. It ' nweighted average f \ ported { ind 
beverage petroleur pl luct nal ¢ i The It port rice Index 
ery compul by the Bar f Gruate ila rewe the 
major groups price indexe accordance with Guatemalan 
ports 1950: formerly with export price data; now whole 
ale price data. ¢ npari n of the new and old serie ind their t z a 
counterpart } va that the rewse hting make ttle difference but that : es. 
the change fr { export to t wholesale price made differences in 
1948 and 1950 (1953 Loo 4 
ts 
Papert 
New Nert Series Vrices 
BALANCE PAYMENT The data are summarized from the IMI 
Yearbook statement The exy t entrie liffer f I} owing chiefly 
to a difference in the ljustment f{ ! ina iluation and several at i] 3 
of fre ht and tr irance / Vv ( 
951 1953 ose 1955 
i 
! 4 i 
Tra 
‘ 
Private Donations 
Private Capital ma 54 m4 
Official and Hank apital ia 2? 
I ; 
‘ 
i 
‘ 
Net Errors and Ciminsions 4 ‘9 


National Income: The dat t by the UN but re embled 
for IJ} Owing to the u bili { national a int data on govern 


The Import Price index eries A) is a component of the Wholesale ; ee 
| | 
letters credit. MONETARY DEPOSITS are deposit ibject chee 
QUASI-MONETARY Deposits are Time and Savings Deposits, Deposit 
yht Obligatior All the are 
Bank and are alr t all held by the * 
juetzales at the end of 1954), and a . 
tment ot the nsurance ¢ 
ind Ju all the CREDIT FROM OF GUATEMALA 
and rhe Natior Agrarian Bar fie the balance 
eheet tot , it the ca ta ib ribed b the ¢ vernment but inpaid 
ment revenue and t eT andi on ert ent expenditure it 
The index Industrial Production weighted added the gover deficit nor separate investment fram 
1o4¢ Beverage have 4 per cent of the weight nveatment Hence it not t hie ¢ ‘ ire the 4 nflationar Ete.) 
factor ex rt j er ent lef ind | ate nve ment 
International Trade: The trade data are the cust returns data, witl ‘ 
ed here it ides | en on ls and 
the ex ris adjusted to make the valuat DANANA OX rt rad 
with ¢ ted « r pr of nar "he omant iu 
‘ i ‘ ‘ Da ju ent te th } 4 1 ws ou re ted in the balance 
if lia ind f of nawmant 
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Exchange Rate 
1955 By Quarters 
1937 1948 1950 1951 1952 1953 1954 1955 1956 I ll il IV 
Lempiras per US Dollar 
Gold and Foreign Lachange Millions of Dollars 
10 15 ) ) ) 4 ) 2.10 f 19.3% 21.78 2 54 22.06 19.3% 
12 ) i 1.19 99 f 19 21.67 22.43 21.95 19.28 


Monetary Survey s of Lempira 


20 69 df 45.53 A6.¢ 4 0 ] 41.58 16.24 49.18 46.68 41.58 

21 i if 6.21 1 4 6. 9.4 17.4 12.75 17.14 14.48 11.25 12.75 

1.44 65.74 104.36 121.07 120.76 117.97 116.97 

1.0% l 47.50 92.49 59.4 68.57 60 .63 70.09 66.15 60.85 60.63 

» 19 ». 99 0 5 10.33 11.54 10.44 10.51 10.01 11.54 

1.9% 4.40 7.14 7.79 6.234 3.92 4.72 6.75 6.18 3.52 

14.60 16.24 19. 1.9 0.94 14.39 30.74 $2.36 33.46 34.39 

1.29 2.83 3.02 ».07 6.3% 1.85 6.90 ».10 1.99 7.47 6.90 

29 ] GF 0.11 ) 1] 40.16 41.71 45.46 15.66 38.98 36.76 

Central Bank Millions of Lempiras: 

30 «(1.61 1.90 1. 40.40 12.60 14.21 47 38.77 43.56 45.08 44.11 38.77 

‘ $2 1.61 1.0% 4 1 .f 1.43 3.98 &Y 2.59 3.98 

9.54 9 l 4.74 61.30 61.29 7.14 54.74 

a 6 ( ] 10.69 15.75 13 12.65 16.07 14.19 13.64 14.38 13.43 14.19 

3.27 12.1¢ 1.65 1.& 33.448 39.55 37.04 $3.56 33.48 

€ 4.78 7.73 7.14 ‘.79 6.23 3 3 4.72 6.75 6.18 3.52 

y 9.54 9.5% 1% 44.1 4.17 44.65 41.33 83 38.17 

17.95 14.16 15.87 16.60 13.02 13.26 16.84 15.34 13.02 

Commercial Banks Millions of Lempiras 

6.41 14.54 10.93 14.76 12.74 11.64 12.75 11.16 2.74 

6.29 4.19 4.26 4.60 3.73 3.83 4.26 

6.57 6.74 9.41 7.05 9.02 7.34 8.48 

(3 6.20 15.50 ] } 17.65 21.84 26.53 24.30 6.57 27.34 25.36 26.18 26.57 

> 16.4 9.40 8.72 11.4 16.92 50. 86 06 50 . 66 51.92 50.10 52.06 

44 «6.1 1 18.65 .03 60 6.44 1.86 ». 18 28.58 21.38 25.27 25.18 

». 04 ».4™ 84 6.92 7.61 9.26 7.78 8.29 9.26 

46 «6.69 1 9 10.11 12.73 13.24 12.84 12.82 13.15 13.27 

47 1.61 1.0 54 ye 1.43 13 06 1.69 1.91 2.13 

Related Institutions Millions of Le mptras 

50 OF ) l ) ae 1.04 1 .f 14 1.97 2.10 2.87 2.26 1.97 

a 01 14 42 46 53 46 46 

b O05 1.94 1.05 1.20 l 7 1.51 1.57 ?.30 1.80 1.51 

51 Od 1] Ae i4 18 17 28 21 .18 

52 0] 10 1.20 1.10 1.00 1.20 

53. i 1.44 Ys 13.59 18.6% 15.32 15.99 17.3 18.68 

l 4 ). 15. 2¢ 3.01 20.92 26.72 ~5.56 

1.97 1.96 1.73 2.02 1.97 

55 lt 90) 94 l 1.9 4 4 66 y 1.68 ,.28 

56 ) ) 9.59 1] 17.44 0.29 17.06 18.7] 19.49 00.29 

Interest and Prices Per Cent 

60 0 0 » 0 0 » 0 an) 2.0 2.0 

1953 

100 100 106 115 109 120 121 109 

International Trade Millions of Lempiras 

110.0 110 131.9 125.5 136.1 109.2 19.6 21.4 20.4 

b 11.5 18.0 18.9 24.2 4 6.0 12.8 3.1 

d f 10 3.2 2.1 

71 92.8 115 107.8 108.6 1.2 28.3 23.8 


VOLUME NUMBER May 


1957 


End Period 
2.00 2.00 2.00 2.00 2.00 2.00 
End Period 
20.67 23.50 21.38 21.69 1.38 
End of Period 
45.29 51.28 46.64 
17.08 18.88 20.36 
45.96 
19.19 20.81 
27.52 138.40 136.77 
65.88 70.96 69.46 
13.18 14.3 14.73 
3.57 6.25 3.80 
44.76 86.23 16 
10.12 10.62 11.93 


67.13 65.65 65.44 65.65 
60.91 58.16 57.88 58.16 
13.95 14.07) 414.02) ra nA 
140.065 
3.57 6.25 4.59 3.80 4.59 
42.35 43.21 43.38 43.19 43.38 
13.87 17.70 14.7% 14.69 14.78 


End Period 
11.85 12.01 11.77 


3.16 2.19 2.57 
&.69 9.82 9.20 
3.65 4.05 2.96 
6.12 7.93 8.13 
26.74 28.44 28.82 
26.96 
10.75 11.63 11.98 
13.40 13.42 13.70 
2.11 1.96 
End of Period 
50 7 60 
1.70 1.78 1.57 
31 .2a 30 
1.45 2.01 2.10 
19.23 19.14 20.15 
29.75 31.49 31.99 
2.20 2.3 2.44 


2.44 
20.46 21.91 
Per Cent 


2.0 2.0 2.0 2.0 
1953 =100 


23.2 
11.0 3.9 
13.8 


Oct 
2.00 
11 
7.19 
6 


Nov 


62 
37.70 
10.90 


3.94 
61.74 
94.56 


0.60 
41.04 
13.52 
2.0 


By Months 


Dec 


10% 


Feb 


10) 


Months 
Mar 


oo 
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Exchange Rate 


Gold and Foreign Exchange 


CENTRAL BANK 10 
Gold il 
Foreign Exchange 


BANKS 13 


Related Data From 
DOLLARS AS Rerporrep hy US i4 
Net IMF Position a 15 


Monetary Survey 


COMMERCIAI 


Other rces 


FORRIGN ASSETS 20 
CLAIMS ON GOVERNMENT 2 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 


Asse! Liabilities 
MONEY 


GOVERNMENT DEPOSITS 


CAPITAL ACCOUNTS 

UNCLASSIFIED LIABILITIES 

Related Data 

BANK 


Central Bank 4 


ASSETS 
CLAIMS ON GOVERNMENT at 
CLAIMS ON BANKS 4 32 
Assela Liahilities 
MONETARY LIABILITIES 33 
Banks a 
Private Sector b 
Covernment 
In: Currene y 
Deposits z 
Related Data 


Commercial Banks 


CASH i0 
Currency a“ 
At Central Bank b 

ASSETS 

(,OVERNMENT SECURITIE i2 

CLAIMS ON PRIVATE Sect i3 

Assets Liabilities 

CHECKING DEPOSIT 

TIME AND SAVINGS Deposit is 

CAPITAL ACCOUNTS 16 

CREDIT FROM CENTRAL BANK i7 

Related Institutions 

CASH 50 


Curren 

At Central Bank 
FOREIGN ASSET 


RCURITIES 


CLAIMS ON PRIVATE SeCTOR 53 

CHECKING DEPOSITS 54 
TIME AND SAVINGS Deposits 
CAPITAL ACCOUNTS 56 
Interest and Prices 

CENTRAL BANK ADVANCE Ratt 60 
Cost or LIviInG 61 


International Trade 


LPORT 70 
Banana a 
Coffee b 
Silver 
Wood d 

Imports, fob 71 


Honduras 
18.74 
62 62 1.87 
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conduct Savings Bank business The FOREIGN ASSETS are the 
holdings the National Bank ind the Deposit Money Banks (net 
the the National Bank Issue Department. 
ncrease n foreigt it ties of the National Bank have monetary effects 
on the Icelandic ecor rt lecrease n foreign assets, the 
foreigy et the Monetar irve ire reported as net amounts while 
the foreign asset n the section above that easure Iceland's available 
foreign resources are reported CLAIMS GOVERNMENT are 
t} e of the I i Jepartment plu the ¢ interpart of the Treasury 
Coir CLAIMS THE PRIVATE SECTOR comprise the Issue 
partment ( on the f heric Departs ent, and C on the 
Pr te Sector of the Dey t Mon Banks and the Savings Banh 
The Dep t Mone Bar do not cla { their domestic assets by 
ecor © sector However, as the kronur debt of the Government | 
i the t available data indicated 182 million kronur outstanding 
the end 1953), evident that the holdings Claims the 
Government }| the Dep t Money Banks must be quite small in con 
par n to their } lings of Cla n the Private Sector. Therefore, all 
the d est et f the Dep t Mone Bar excluding inter-banth 
have been included Claims the Private Sector 
‘ { the credit to the Pr ite ector represent loans to ¢ perative 
ind other Gove ent-sponsored agencies For the Savings Bank 
} nee shes ‘ ible or nnua nd after a long delay Ihe 
difference between their deposits and their Claims on the Private Sector, 
tovet he th the unspecified ind issets of the Issue Department, 
corresponding entries for the Issue Department and the Deposit Mone 
Bar plus Treasury coin and deposit liabilities the Savings Bank 
‘ Dep t Mon Bar Cash, I i" Department Clan on Banks 
ind the Issue Department's Foreign Liabilitic MONEY « the 
Monetary Lial ‘ f the Issue Department to the Priv ctor, 
Current Deposits with the Dey t Money Banks and Savings Banks, and 
the Tre iry In this « llation the separation into monetar 
and qua ! lar aep t nha been based on the division in the na 
tior tatist between current and ivir deposit i vever, a com 
par 1 f the ita with th e of 
re irement f Mone lerstat« 
hee mn the for 
‘ eT the ‘ | the er tt 
1 partly exy the ratio of 
tr ‘ re oT 
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f i4 ) 
Qua MONEY « ' , ivings Deposits with Deposit Money Bank 
Bat ee note to Mone COUNTERPART FUND rt 
easures the unreleased part funds deposited the nterpart 
f foreigr ts received under the | ip ria It represents main 
the dey the Development notes Goverr 
ent Finances 
National Bank Issue Department: The Nationa! Bank has four De 
partment ngs Department included with Deposit Mone 
Banks and the Mortgage I n Department and I eries Loan Depart 
ment are excluded fr the Monetar te in Th is these are con 
lered to be rt me ! tit ns borrowing from bank 
ind pa t t | ‘ netary Surve oans to 
the ppear he | te Sect ght ternatively 
nsidered ins Gove ent 
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export dit! ilt 1 quote an effective exy 
note n International Trade A 
a Nat BAN} } ling re the 
Department of the National Bank 
ne ent ted | converting the kronur data reported t Icelandic bank 
oe t the Princip Import Rate NATION BANK I ! mprise 
: leeland’s debt to EPU, debtor balance er clear reements, and 
balances f forewn bar a DOLLA AS re dey t 
aaa | bar n the New York Fede Reserve District Prior to 1950 
they presumat nelude, in approx te equ ! ints, the data 
reported from leeland res a Ni IMF 1 leeland 
juot 1 millon d ul mu IMF } f ‘ ts gold 
NET measures credit received EPI 
IMF and EPU entries represent available 
received from IMF and EPI nd not the su that leeland may draw 
g MES Survey: A cor lation of the int f the Issue De 
partment of the National | k, the Dey t Mone iding 
the ivings Department of the National I the gs Bank ind 
the lreasur ‘ ni it lew nad Han} } ley rt ent called 
Cc mercial Banking Department The Nat nd the other 
thre« largest bank conduct ¢ or il ni y bu throug their 
Savings Department addition there are number banks that 
124 
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Deposit Money Banks comprise the Savings Department the 
onal Bank, the Savings Departments of the Rural Bank and 
the Fisheries Bank, and the Industrial Bank CLAIMS PRIVATE 
SECTOR «a are all balance heet items other than Cash, Foreign Asset 
inter-bank assets, and presumably include loans the 


an partment 


Interest, Prices, Production: DISCOUNT RATE THE NATIONAL BANK 


Rate (in per cent per annum) and dates establishment 


landings in Iceland in tons 
! , Without regard to kind, and without inclusion 
of the catch landed in foreign ports (norma about 15 per cent of the 


total catel 


International Trade: Almost all exports are fish and fish product 
The data include fish landed in foreign port Owing to the multiplicity 
exchange rates, the trade involve special problem 

Jata in kronur are prepared by Customs at the official rate and do not 
r¢ pa ible by in p rter 


vessel owners were credited 


h cert and ultimately 
porte Distribu ad vas made as payment 
vere ected fror ures of the value of export 
in kronur are } in represent the value at 


official rates plus certificate proceeds paid exporters within the period 
from the sales of certificates issued against the catch for any production 
*, on the other hand, represent the value at 
official rate pilus certificate proceed paid to exporter for certificate 
t the catch of that year. The data on the value of import 
n nur are Customs data calculated at official! rates plus the ar int 


paid importers during the calendar year for 


The indexe f trade agree with the value dat 

the Volume Exports and Imports are 
the etric average f the La peyre ind Paasche 

nh prece ny and current eur weight The 
Import Prices are derived from the d ir Value 
Fisher volume indexe are equivalent 
idjusted to make the product of the volume and price indexes equal t 
the index total value Since the price indexes that are derived 
the calculation assumes that the quantity movement of the imple 
1 he quantit eT ent f the ! ! neluded in the 
i ple peration automatical yr the price component 
the nce between changes in thet Value and changes in the 
of ple See Belgium note ilternative method a The 
ndexes of exports and import price 194% and the d if ilue f 
export nd ports fror which they are derived seem to be t high 
I) r prices of fish exports of other major fish exporting countrie how 
no substantial changes between 1948 and 1950 The index of Frozen 
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BALANCE PAYMENT The data are immarized the IMI 
Yearbook statement and converted | IFS to | d " it the rate of 
16 29 kronur per do ir The trade entric igree in the main with those 


in IFS The import in the balanes f payment ire st non an fob 
ba whereas they are reported « in Jf In M } fuUSD 
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Government Finance: Data cover Tre iry cash transactions. Govern 
ment enterprises are not included in the cor lat but « Net Bor 
rowing, 6 Krona Debt, and « Foreign Curren Debt include debt 
transactions on behalf of vernment enterprise The large discrepant 


between Net Borrowing and change in kronur debt in 1955 is due to 
issumption of 31.51 n krona of debt by the Treasury The Use of 
Cash Balances entry for 1951 ineludes 95.0 1 t f kronur repre 
enting finance received fror the release f counterpart fund et up 
under the iid prograr il exper liture i ides government lending 
f an equal ar int 

make development loans from the proceeds releases from the 
part fund. Henes ins are rto government loar It received 
95.0 1 n kronur, represent the 1951 release ya it tin ipital 
ind t ver i nm asset, the espor il they err 
r" Unreleased interpart funds are held as b ed dey t th 
the Central Bar ee notes t Monetar irve The releuse f 
counterpart funds provides the Development Bank th usable deposit 
the Central Bank and these funds are used for lending. liability 
entry for Counterpart Fund the cumulative total of counterpart 
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Exchange Rates 
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Interest, Prices and Production: The Discount Rate the Reserve 


Ban the rate at which the Bank discounts eligible commercial paper 
for Commercial Banks or makes advances against government securitie 

Since February 1952, the Reserve Bank makes advances against com 
mercial bills at a rate one half per cent below the discount rate. The 
volume of credits by the Reserve Bank to commercial banks is ordinarily 
not very large As an indication of the long-term domestic rate of 
interest, current vields (averages of daily quotations) of the 3 per cent 
Conversion Loan of 1945-1946 (no maturity date but callable at any 
time after 1986) are quoted Data for 1937 are for 3! per cent 


perpetual bonds that were converted into the 3 per cent Conversion 


Loan in 1945-1946 


SHARE Prices: Daily prices in Bombay, Caleutta, Madras, and since 
April 1953, Delhi. Group indexes are made with unweighted geometric 
averages of the price relatives of individual shares (adjusted for share 
dividends, rights, and similar changes); these are weighted by the 
1949 /50 market value of the shares of all companies in each industry 
fication (not only of those in the index) to make the total industrials 
index. Prior 1955 weights were 1946 market value 


PRICE The Wholesale Price index includes all commodities without 


regard to the distinction between exports, imports, and goods produced 
for domestic ine Beginr ng 1953 the index j veighted b the 194* 
value production plus import Prior 1953 the index 
weighted geometric average of price relatives, linked to the new serv 
April 1953 for 1953 refers April December 


The Cost of Living index is the average of indexes for 24 citie The index 
Industrial Production weighted value added 1951 and inelude 
XS iten I! Prior to 1951 the index included only 35 items and wa 
weighted by 1946 value added. The new index reports a very small 
increase in production from 1951 to 1953 


1951 1952 1953 1954 
1946 weights 100 108 


International Trade: Data refer calendar years and include 
by sea, air, and land Data for the first quarter of 1948 are incomplete, 
excluding particularly trade by land. Some changes in the customs area 
have taken place during the period, but these not importantly affect 
the comparability of the data. Beginning 1951, when the average level 
of export taxes as a per cent of total exports was raised from approxi 
mately 5 to approximately 10, the data include export duties, but before 
1951 the data exclude export and import data for 
year 1937 (year beginning April 1937) are 1,913 and 1,804 million rupees, 
but these data refer to undivided India as While jute and bagging is a 
major Indian export, raw jute is also a major Indian import. In 1948 
raw jute amounted to 10 per cent of imports, but by 1953/54 to only 
about 2!) per cent 


The indexes of Volume and Price of exports and imports are those of 


the Reserve Bant The are all La peyres indexe with fiseal year 1952 
weights (linked by /F'S at fiseal year 1952 to the earlier Reserve Bank 
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or incomplete coverage on the assumption that com 
inclue in the sample change in price (and not 
directly included the group. The earlier indexe 
coverage rhe data for 1937 and 1945 marked 
r to fisea ear 


| li 
‘ 
ndta 
Jan Feb Mar 
International Trade, continued 
VOLUME OF EXPORT 72 ad 
Jute Manufactures «4 
Tea b 
IMPORT 
149 Tea b 
There are also available volume and price indexes compiled by the : : 
Ministry erce and Industr 
194s 949 
Apr Dec Apr Dee 1950 1952 1953 1954 
will noted that the Ministr ndexes give higher figures recent 
ears for both export volume and export price, and the indexes by com 
modity groups show that these differences arise from the raw material 
group. The Ministry's index ire Laspeyvres indexes of volume with 
fiscal vear 1948 weight , adjusted for coverage, and Paasche indexes of 
price 
The volume index of jute manufacture an JFS index with 19538 See 
value weights, ce bining gunny bags, cloth, and raw jute which was ea, : 
important on in the earher ear The burlap price index is made ‘ f 
kee 4 
from the data described in the Cor odity Price Table rhe tea price eek es 
index made from the unit value black tea export 
BALANCE OF PAYMENT Data summarize the IMF Yearbool! tate 
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Balance of Payments data are based on exchange control record In 
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price of the certil te at the present tine hou syste Wit hed 
face i“ ‘ it if 
. ip to 400 per cent for equ ‘ ‘ he 
of tot port ndupt cent! ‘ 
an to the if he cert ‘ 11} 
Aupust nal epte ‘ 4 
i : dependu n the “esxsentialit cate } the 
dey ts equivalent { OO pe f ast 
bey the | ewn e ‘ | er 
to A 1 1956 the rate of | piah per ed t 
per cent tax, lu ‘ 
: : Multiple rates were first introduced 1947 when ex 
come vere given, t the extent 10) 
change ‘ nducement ertif te 
Chased exchange The ert ite 
In March 1950 another ort ‘ this ty 4 
an a int equal to the hele he ‘ i eve n Februar 
bu the cert the Cent j 
face natead of ‘ ‘ 
ar rkhet-determined price the ‘ 
than the estal ent tu | ‘ 
fe ny rate three tine the oh 
: price of the nducement™ certificate od 
to 1 ter in nt int it] | ‘ 
Hence the ex rt rate for « litve ‘ j 
B.0 to h pera ir and the effective te 
wi t rt requ ed the irrender « j ‘ 
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VoLUME NUMBER May 1957 


Indonesia 


1956 By Quarters 1956+ eee ee By Months 1957 Months 


Aug Sept Oct Nov 


Prices in Rupiah 
118 101 10] 97 106 95 
123 112 
152 
185 144 


IFS conversion factors in rupiah per dollar 


Conversion of Indonesian Conversion of US dollar 
data to US dollars trade data to rupiah 
Foreign 
Trade Gold Exchange Exports Imports 
3 4 4 ! 
19 ) 60 11.40 
1952 11.4 11.4 11.40 if} 
953 11.40 11.4 11.40 1.40 1 
11.40 11.4 11.40 1.40 4.14 
Jan June 11.40 11.4 11.40 
Key g October 1949 He g Ma 1952 May 19 


Gold and Foreign Exchange: The holdings and liabilities of the Ban} 
Indonesia include those the Exchange LIABILITIES are 
payment agreement liabilities, mainly to Japan and the Netherland 
The data are the equivalent those shown the Indonesia and 


Deposit Mone Bank ections below, valued at the official rate lated 
Data DOLLARS are deposits and short-term 
obligations held for Indonesian account, as reported by all bank n 
the | The data on holdings of Government and Banks presumab 

ide amounts approximate equal the dollar components 
the data reported from Indonesian souree The Net IMF Position 
quota (110 million dollars) minus IMF holdings rupiah, 
i.e., gold subscription minus net drawing The IMF entries represent 
resource made available to or received from the IMF and not the int 
Indone ia may draw 


Indonesia (prior to 1955, the Java Bank) the Deposit Money Banks, and 


amounts equal to Treasury curren circulation and deposits with 


balance sheet FOREIGN ASSETS are valued the official rate 


exchange. The Foreign Assets series therefore fails reflect 
domestic monetar effect of foreign trar ict ' in the f ving t 

wi 1) differences between the official and effective rate f exchanye 
f ie direct to the Government revenues nd are not reflected tr 
the bar ny data; and ‘b prepa ents for exchanye tr le | orter 
are not carried in the Ban b is a liability to porte but the 
net inere ‘ n these pre ment used | the G er ent i 


Dee Jan Feb Mar 


International Trade, continued 


Prict 
EXPORT b75 
Rubber ‘as in A and B x75 
Rubber (¢ y75 
a76 
IMPORT PRict Bh) b76 
Prices 
PRICES b77 
Rubber (as in A and B w77 
Gasoline (as in A and B x77 
(A) 


Government Finance 
DEFICIT OR SURPLUS 4 


FINANCING 


Net Borrowing: Rupiah sl 

from: Bank Indonesia a 

Importers’ Prepayment b 

Other 

Net Borrowing: Foreign 

Monetary Operation 

Use of Cash Balance 

Dest: Rupiah AS 

Dent: Foreign Currenc 

in these foreign liabilities arising from transactions with foreigners have 
the ime domestic monetary effects as decrease in foreign asset For 
details of revaluation ee notes to Bank Indonesia section below 
CLAIMS GOVERNMENT include amounts equivalent the Trea 
ury curren circulation and Post Office Savings Bank deposit The 


data on MONEY are as calculated by the Bank Indone rand comprise the 
Monetary Liabilities of the Bank Indonesia to the Private Sector, Trea 
| 


sury currency in circulation, and Monetary Deposits with the Deposit 
Money March and April 1950 1.6 billion rupiah were 
pul orily converted into a special issue of government bond Public 
Loan 1950 1937 data refer to March 1938. The Mone enes can 
also be ela fied as follow in billions of rupiah 

1945 950 i951 952 1953 i954 1955 
1 ) 4 i J 
QUASI-MONEY comprises Time Deposits with Deposit Mone Bank 
ind Post Office Savings Deposit 


Bank Indonesia:,Prior to 1955, the Java Bank All FOREIGN ASSET 


were revalued in 1950 and again in 1952 for foreign exchange, and in 
1953 for gold A sxet L, litve represent the balance sheet total 
le the national curren ibseription to IMI FOREIGN LIAWILITH 

col t primar f outst ling balances on the payments agreement 


with Jay in and the Netherland 

Deposit Money Banks are the seven foreign banks, two 4 ernment 
banks, and beginning Januar 1955, mie mall private bar 

Interest, Prices, Production The Diseount Kate the 
Indonesia is the mir j rate at which the Bank discount r make 
rivance yuinst ¢ ble err ent nd commercial paper for the 
Dey t Money Bar Ihe ime of d ints and advance , 
GOVERNMENT YIELD: Yield maturit per cent bond 
1950 maturiu 19%] ie arose m the currence eonver n 
f March 1950 At t the bond at than one-fifth of their 
par ilue, but nee 1955 have rise tor re than one-half of their | 
Beginning 1955 data are averages daily quotat 
that averages ol t! high and N quotation 1950 data are for 
1953 for December, The index Cost 
Living refers foodstuffs Djakarta. Entry for 1937 refers 
July 193% 

International Trade: The trade Indonesia are compiled 
nd put hed in ru } t the il rate I} iv} it 1 t of the 
period. } ever. there have been iltiple « hanye rate with wide 

reads between the i i rt rate Interpretation of Indonesiar 
trade data therefore require ise Of data both in ters of dollar prices 
ind in tert of rupiah prices, with the latter taking the multiple rate 
into account The Jf lata in dollars represent the national data con 
erted into d t the off il rate The Ih data in rupiah represent 
the d ir data re nverted into rupiah at estimated average effective 


126 
197 
136 133 133 134 
Prices in US Dollar 
123 112 117 117 121 119 eae 
pur 
the Post Office Savings Bank. The Bank Indonesia both the central ; ae 
bank, and judged by deposits, the largest commercial bank; however it aoe 
makes few private sector loan It will be noted in the sections below ae eek 
that about two-thirds of Money is in the form of notes issued by the on Sess hares 
Bank Indonesia, and that about one-third total private bar 
deposits are held with the Bank Dey Money Banks must 
therefore expect that a large proj tion any new cred hey grant Pe OO. 
will be paid out in the form of curren and transfers to accounts held Pe acr. 
with the Bank Indonesia. these the powers second 
ary credit expar n of the Deposit Money Banks are sharply limited ae 
The banking data are taken from the combined balance sheet the 
Bank Indonesia and the Deposit Money Banks, published by the Ban ie ae 
source of finance ee Government Finance not In 1951 and 1% rate For ex t statiat j trent needed f tly for the period slam Roe St ; 
ome exchange certificates for value, and these ints 
bar held anye a 1950/1951 wher ill exporter received certif ate ee Ex hange 
and 274 million rupiah at the ends of 1951 and 1952 ire in Cla n mas a4 Fe 
Government 1949 on, the Foreign Assets reported Continued Country Notes 
section are net the Foreign Liabilities the Bank 
133 
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INTERNATIONAL FINANCIAL STATISTICS 


Rates 
1937 1950 1951 1952 1953 1954 1955 1956 


Riala per Dollar 


lf ) (32 OO 19,00 00 765.00 75.00 75.00 75.00 

1 OO 

2 § 40 15.00 { () i ) f ) f ) 4.50 79.50 16.90 16.900 


3 11.50 ) 15.00 46.00 50 79.00 78.00 
Gold and Foreign Exchange Millions of US Dollar 
273 196 177 185 186 211 217 200 205 
13 23 ) 19 14 40) 36 37 
14 19 12 6 44 29 
14 9 4 9 
Monetary Survey Billions of Rial 
20 9 ) f l 69 7.11 14 $4 40) 
21 l 9 11.00 1] i 11.08 14 11.58 11.4 11.37 11.08 
22 ) f 1.44 ( f H ( 6.13 6.3% 6.4% 6.24 
23 0 1 6.46 9 7.96 9] 9.72 
24 { i4 60) 70 60 
) 1.4] l 0.0 if} ) 4.44 1 44.75 
26) 1.1 3.43 1.05 1.0% 4.12 
27 ) 40) 19 9 4.0% j 3.46 4.08 
25 4.50 13 f ) 6 6.68 6.13 8 6.33 
29a 13.9 14.9 14.23 14.52 17.83 
29b l 46 49 46 ». 39 f ) 
i 9 Og 6.51 69 1.12 6.76 44 8.40 6.80 7.11 
31 l 04 9 11.00 1] j 11.08 11.94 11.57 11.45 11.37 11.08 
/ b 11.14 6 12.91 16.51 6.84 17.71 18 4 17.60 17.41 17.71 
‘ 0 10) 97 1.0% », 80 17 4.08 
y 6.64 6.4 ate 9.92 9X 10.02 11.10 11.29 10.15 9&7 10.02 
z lf 9. 9 i 11.41 l $7 13.92 16. 12.36 14.73 13.95 13.92 
6 61 01 1 95 99 > 98 
17 ) 1.4 ] 16 49 2.49 4 4 4 4 ; 
Deposit Money Banks Billions Rial 
ai 10 i 1.20 1.1] 1.34 l 1.67 1.4% 1.52 2.15 
b 04 9s 91 1.01 1.85 1.26 1.16 1.20 1.85 
il 1.91 1.90 3.76 3.64 3.66 3.99 
) f 1.66 1.6% 1.95 1.84 1.96 2.51 
Interest, Prices, Production Per Cent 
60 100 1.00 1.00 1.00 4.00 1.00 1.00 4.00 4.00 1.00 4.00 
1953 100 
100 124 117 124 123 118 117 
62 12 4 100 11% 121 130 122 124 120 120 
63 i} ) 67 ) 5 14 63 104 50 60 70 70 
International Trade Billiona of R Year Beginning 
\ Ml f US Dollar Year Begin ng 
a 1l4 1 ) 
b 
6.0 90.9 ) i 45.7 17.3 1.8 
73 i au ; i ] 17¢ 
a 
1953 =100 
117 117 118 114 112 


1957 


1956 +++++++++ By Quarters 


End Period 


75.00 49.00 ».00 75.00 
76.50 76.50 76.50 76.50 
76.50 
20th of Last Month of Period 
210 218 219 230 
138 138 138 13% 
28 $1 20 
ee oo 31 15 
17 16 
20th Last Month Period 
7.79 
11.73 11.38 11.38 11.94 
6.70 6.95 6.88 
9.64 10.49 10.49 
$6.33 37.33 38.08 
21.28 21.84 22.84 
4.52 4.71 4.95 
4.19 4.80 
6.33 5.99 ». 
17.85 16.17 16.28 


4.91 4.00 
20th of Last Month of Period 


11.73 11.38 11.94 
6.70 6.95 6. 
».43 5.96 7.45 
32.11 $2.79 $4.94 
24.67 25.48 27.12 
1.78 1.46 
18.69 19.22 
4.19 4.40 4.57 
11.16 10.44 11.10 
13.51 15.04 16.02 
. 66 7k 96 
3 


20th of Laat Month of Period 


1.7% 1.46 1.41 
38 
1.40 1.07 1.47 1.33 
4.2 1.54 
5.99 ». 59 
2.59 2.61 
60 75 
Per Cent 


4.00 4.00 1.00 1.00 
Year Ending December 


121 124 121 125 
123 125 123 126 
126 132 129 133 
109 112 109 


March 21; Month Ending the 20th 


March 21; Month Ending the 20t) 


Year Ending December 
136 137 140 
100 


Aug 


Sept 
75.00 
76.50 
219 
138 
| 

17 
8.58 
11.38 
6. RR 
10.49 
76 

O08 
22. 84 
4.95 
4.92 
16.99 
99 
11.38 
6.88 
6.71 
$4.30 
26.76 
20.05 
4.92 
10.54 
16.21 
. 84 
3.35 
2.55 
1.81 
4 
1.47 
». 59 
2.81 
1.00 
121 
130 
111 


( 


io 


det 


00 


By Months 


Nov 
75.00 
76.50 
138 
4] 
8.42 
11.94 
6 
4? 
11.94 
6.56 
6.487 
44.82 
27 42 
».04 
11.07 
16.35 
“4 
4.4 
1.26 
1.00 
124 
127 
132 
100 
l 4 
10 
‘4 
13% 
93 


Dec 
75.00 
76.50 

138 
91 
15 
16 

4.44 
11.94 

6.88 

4.57 

11.94 

7.45 
44.94 

4.57 
11.10 
16.02 

l 

4.00 
126 
129 
144 
102 

1.038 

l i 
140 

96 


1957 + Months 
Jan Feb Mar 
75.00 79.00 7 Oo 
i6 6 i6 
47 18 
138 138 
16 
16 16 
9.09 
11.98 11.95 
6.95 6.9] 
05 
9.09 
11.98 11.95 
6.95 6.91 
7.26 7.34 
4.27 
10.99 10.83 
16.73 16.06 
46 
51 
1.39 1.41 


126 
129 133 13] 
140 
130 

1.49 

95 


Exchange Rates 
BUYING RATES 

Principal export rate 
} Non-trade rates 


SELLING RATES 
Principal import rate 


Non-trade rates 


OTHER EXPORT AND 


Gold and Foreign Exchange 
NATIONAL BANK 
Gold 
Fore gn boxe hange 
Related Data from Other Sources 
Iranian Gov't and Bank 
Net IMF 
Monetary Survey 4 


ASSETS 
CLAIMS ON GOVERNMENT 


CLAIMS 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSET 

Asset Lial fre 
MONEY 


GOVERNMENT 
UNCLASSIFIED LIABILITIES 
Related Data 
BANK Private Sector a29 
Government b29 
National Bank 
ASSETS 
CLAIMS ON GOVERNMENT 31 
CLAIMS ON OFFICIAL ENTITIE 32 
CLAIMS ON PRIVATE Sector 33 
Asset 
lo Banks a 
Private Sector b 
Government 
In Note y 
Depo it z 
Time Deposit 35 
AVINGS 36 
CAPITAL ACCOUNT 7 
Deposit Money Banks 
CasH 10 
Curren a 
At National Banh b 
CLAIMS ON PRIVATE SECTOR i! 
Liabilities a 2 
MONETARY Deposit 
rime Derosit 13 
Interest, Prices, Production 
WHOLESALE 
Home Good 
Cost or LIVING 62 
PETROLEUM PRODUCTION( 194% 100)63 
International Trade 
EXPORT 70 
Other than Oi) a 
IMPORT 71 
Other b 
EXPORT 72 
Foreign Company Oil a 
National Company Oil b 
Other 
IMPORT 73 
By Foreign Oil Compani« a 
Other b 


IMPORT PRICES 


ra 
75.00 
76.50 76.50 
97 12 
32 13 
12 17 i4 ; 
6.96 7.01 22 
10.21 
21.40 22 .94 25 
BS 
16.27 
11.15 11.65 A ee 
26.33 27.64 
19.44 20.30 
5.27 » aS 
10.42 10.90 
15.91 16.74 
1.61 
1.24 1.15 
1.97 64 
121 124 
128 134 
107 
17.4 24.2 8.2 6.2 
93.7 56.3 67.7 77.2 22.5 20.8 
ar 
fe 


raq INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 
1955 By Quarters 

1937 194% 1950 1951 1952 1953 1954 1955 1956 I il il IV 


'’S Dollars per Dinar 


4.999 4.030 ) ROO J ) ) 4 > ROO ROO 2.800 2.800 2.800 2.800 
Gold and Foreign Exchange Dollar 

2 1] 7 Ais} x1 .6 | 

1] 4 ] 4 216 $0.9 260 .6 278.0 276.7 

b l 1.0 9.4 2.8 8.7 9.4 

13 i i 49.4 47.2 41.0 19.4 


Monetary Survey V ns of Dinar 
20 4.3 f 4 7.0 127.0 108.9 117.7 123.0 127.0 
21 10.3 | 10 13.9 19.2 15.6 16.7 ] 19.2 
22 6.0 1] 10 24.4 6.9 28.7 9.4 31.1 
23 4 l 9 H 9 2.9 1.6 1.8 
4.4 47.1 11 150.4 l 0 154.3 166.0 173.5 182.0 
24 i ; 45.4 45.4 1.0 61 65.1 63.7 64.4 64.9 65.1 
2s H 1 4.9 4.9 5.8 


9a ) 1% 1.9 ».2 45.7 3.9 37.8 
9h 0 ; 9 11 17.9 19.4 15.6 16.4 18.4 21.3 
V ’ of Dinar 
30 ) i 11.9 10.6 if 64. ats) 10 44.9 94.1 100.6 105.2 
6.1 6.4 10 l 12.0 12.8 13.7 15.4 
i9 44.7 } 4 94 121.8 97.7 107.7 115.1 121.8 
32 14.0 14.6 414.9 f ] 9.0 114.9 92.0 102.2 109.1 114.9 
a 9 .¢ 9.0 10 12.8 9 11.4 9.5 10.3 9.1 11.4 
b 1 ; 10.0 1.3 4) 413.9 44.0 45.2 44.3 43.9 
f ».9 9.7 46.7 59.7 
5.0 4 | 1.1 6 15.4 17.6 49.0 44.1 
1.9 i.4 14 9 1.4 63.2 60.8 66.8 
Commercial Banks Villions of Dinar 
10 9.6 9.0 10 12.8 1] 12.8 10.2 11.1 10.6 12.8 
».0 1.1 1.9 4.2 4.4 4.5 4.9 
b 0 1.0 6 0 7.9 §.0 6.7 7.9 
19.0 l 7 21 24.0 23.6 4 21.8 
1.6 1.6 l 1.7 1.5 
43 11.3 10 ) i 6.9 28.7 9.4 31.1 
7 H 64.4 70 64.7 67.2 66.9 70.8 
44 13 16 .¢ 9.4 4 19.8 19.2 20.6 21.3 
45 9 11.7 12.0 11.1 11.7 
16 6.2 10.5 15.6 19.9 25.0 26.0 8.2 23.4 26.5 25.4 26.0 
47 l 1.2 1.5 1.2 
4 7 6 6.9 7.2 
4% 9 1.0 | 1.9 4 
Prices and Production 1953 =100 


137 100 107 115 100 101 103 104 


70 #11 0 64 99.6 139.9 j 1 45.9 1 7 16.4 
4 11.4 9 6 120.1 6.0 ( | 40.3 41.9 43.6 12.4 
‘ 1.0 f 1 i 4 1 Lae 
71 9.6 i 1.0 61 1 97 9 9 
1953 100 
72 19 i f 100 115 112 115 114 119 
/ 15 1] ) 66 100 109 119 113 11s 123 
b 59 44 69 100 6 108 KH $7 
‘ i6 97 1 13 100 49 105 156 
73 22 108 164 lol 100 10 110 l 101 95 100 
U 74 30 11 12] 9 114 100 ) 6 67 “9 64 

136 


12.9 14.1 10.0 14.7 14.7 
60 12h 10 117 11 100 96 97 95 95 9s 101 


NUMBER 


End Period 


2 ROO 2? > 
End Period 
| 
297 .8 323.0 
288.5 $15.1 
9.3 7.9 
47 ” 
3.2 


End of Period 


130.9 132.7 l 
22.1 2.2 
31.9 

5.5 6 
190.4 192.3 
67.1 
14.7 15.0 
90.7 90.1 
11.5 10.7 

6.3 
25.5 8.2 


44.5 
66.6 2.4 
48.7 


End of Period 


11.6 13.9 
4.38 
6.8 


31.9 
65.9 


1953 =100 
104 104 
106 105 


28.2 28.4 
1.7 1.8 


5, MAy 1957 


By Quarters 
il IV 


2 


® 
15.0 
65.6 
3.4 4.5 


6.4 

101 107 
10% 111 
135 69 
0.4 
47.5 


Aug Sept Oct 


- 6.0 
5.1 14.6 


141.6 136.9 
3.0 23.1 
41.6 s1.4 
01.6 196.7 
Hs 0 


121.9 135.7 
19.7 19.% 20.8 
148.6 143.4 159.8 


15.3 14.9 
4.5 
9 5 
14.4 15.0 
41.6 41.4 
hos h 


4.5 13.6 
1.4 
6.4 
2.6 


15.8 15.48 16.6 
4 

9.9 11.7 


123 123 129 
137 
() 65 
9x 97 

71 6 


By Months 


Nov Dec 


SOO) 


110 
137 


1957 


Jan 


sO) 


Feb 


Months 
Mar 


Exchange Rate 


Gold and Foreign Exchange 
CENTRAL BANK 10 


Foreign 
oteriing a 
Other b 

COMMERCIAL BANKS 
sSterting a 
Other b 

Related from OiMher Sources 

DOLLARS AS REPORTED Hy | ‘ 14 


Monetary Survey 


FOREIGN ASSET 20 
CLAIMS ON GOVERNMENT 21 
UNCLASSIFIED ASSET 2% 


Asse! Liabiliti 


GOVERNMENT DEPOSITS 4 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIF 


Related Data 
BANK 
lo: Private 
Covernment Depo it 
Central Bank 
FOREIGN ASSETS 30 


posit 


CLAIMS ON GOVERNMENT 31 
Asset Liahilitie 2 
MONETARY LIABILITIES 32 
lo: Commercial Bank a 
Private Sector b 

Deve opment toard 

In: 
Deposits z 
ACCOUNTS 


Commercial Banks 


CasH 10 
Currency 
At Central Bank b 

FOREIGN ASSETS 4 il 

CLAIMS ON GOVERNMENT i2 

CLAIMS ON PRIVATE SECTOR i3 

Asset Liahilitie 

CURRENT Deposit 

QUASI-MONETARY LIABILITIE 15 

GOVERNMENT Deposit 16 

FORBIGN LIABILITH i7 

CAPITAL ACCOUNT is 

Related Data 

Post Orrick SAVINGS DEPOSIT 19 


Prices and Production 

WHOLESALE Prick 60 
Cost or LIVING 61 
PETROLEUM PRODUCTION 


International Trade 


Petroleum a 
b 
Date 

TOTAL Imports, cif 71 
By Foreign Oi! Companie a 

Petroleum a 
tarle b 
Date 

Exrort Prices: Barle 73 

Date 74 


| 
8.4 8.4 8.4 Gold 
3.0 = 
‘ 
$1.4 
96.7 
70.0 24 
15.5 14.7 15.5 25 ene 
13.6 10.3 11.8 12.7 14,2 1.5 
109.4 118.4 121.9 
128.4 137.8 143.4 
121.2 130.9 
10.1 12.3 
1.2 50.9 1.2 1.4 
4.2 6.2 4.2 6.2 
14.9 
21.6 14.3 
1.8 1.8 
4.4 24.2 ‘4.4 4.5 = 
12.3 12.5 12.2 12.9 
24.1 17.4 14.5 8.2 7.8 
1.3 1.4 
1.3 6.5 
2.4 
109 110 111 113 113 
122 123 135 1333 137 40 
46.3 417.4 
42.6 13.9 
1.3 
1953 = 100 
115 117 1234 
11% 121 131 
61 
10! 102 100 
55 6 6 


Exchange Rates 


re 


Gold and Foreign Exchange 


Monetary Survey 


Commercial Banks 


Interest, Prices, Production 


ial Trade 


Government Finance 


National Income 

NATIONAL INCOME 

GRO NATIONAL PrRopuct 
Export 
Government Consumpt 
Gross Investment 
Private Consumption 


NATIONAL FINANCIAL STATISTICS 


1955 +++++++++ By Quarters 


US Dollars per Pound 
2.7944 2.7856 2.7875 2.8044 
7931 2.7844 2.7862 2.8031 


Millions of Dollara 


18 18 18 18 
640 
24 214 
26 290 69 40 
6 74 
Millions of Pounds 
230.1 213.1 195.0 
28.6 
147 161.6 161.4 
6.6 6.0 5.8 61.8 
457.1 453.1 147.2 154.6 
0.8 147.1 152.1 154.7 
62.5 262.2 62.7 264.7 
12.0 11.8 ».4 9.4 
11.1 11.1 11.1 11.2 
20.7 20.9 18.7 14.7 
6.9 6.5 6.8 
3.3 3.2 2.9 
MV illior of Pounds 
R66 82.5 79.1 82.8 
74.9 71.6 76.7 
2.6 2.0 
Millions of Pound 
24.4 20.8 19.6 23.9 
116.4 103.5 95.9 
20.4 §.0 5.1 
147.5 155.4 161.6 161.4 
315.8 311.8 1 $11.0 
94.2 97.0 
185.5 185.2 185.7 182.5 
12.0 11.8 | 9.4 
11.1 11.1 Lod 11.2 
Millions of Pounds 
Per Cent 
00 3.00 too 4.00 
4.35 4.31 1.51 4.71 
1953 «100 
101 102 101 103 
102 100 102 
10] 102 103 105 
104 106 108 115 
100 110 109 113 
Ge 9s 100 101 
Villions of Pounds 
29.1 4.4 26.4 9.9 
4.5 | 16.9 53.2 
1953 «100 
101 x 40 102 
114 102 97 107 
102 103 102 103 
107 110 103 102 
105 106 106 108 
100 101 101 102 
Pound Ye r Beginning April 1 
4.6 8.3 
6 6.6 
42.2 10.5 
4.8 
l 
14.3 


1937 1950 1951 1952 1953 1954 1955 1956 
12 49 192 1 202 16 42 WAS) 16 
3 14 9 140 104 101 16 76 76 14 
218.2 215.2 221.7 234.3 237.6 
21 »4 14.1 12.7 13.4 20.0 25.4 6.4 
P 22 4.4 96 2 117.2 133.9 128.5 133.1 141.1 161.4 1645.4 
23 15.1 24.4 41.0 44.2 49.3 6.6 61.3% 10.0 
110.3 131.6 137.4 145.2 152.2 154.7 154.7 
97.7 203.4 220.0 228.6 233.5 264.7 
14.4 7.2 10.7 14.3 13.6 9.4 10.0 
11.4 11.2 10.9 10.9 11.0 11.1 11.2 11.2 
4.3 4.1 6.2 6.4 6.9 6.9 
31. 17.9 6.9 60.9 66.5 70.8 76.4 16.7 75.4% 
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KI l ) 600 ) 651 f 
j ) i { 1 
\ i } 64 


Lire per Dollar 
{ 19 1 Bis. 1 ov» 1.151 
: 4 
1 
y 19%4 144 


VoLUME May 1957 Italy 
Il it 1\ Aug Sept Oct Nov Jan Feb Mar Wis 
End of Period 
624 Exchange Rate 
Gold and Foreign Exchange 
OFFICIAL GRO HOLDING 
is Rerortep ny US 
ian Gov't and Bar Ls: 
> 


NCLASSIFIED LIABILITHI 


tank of Italy 


G0 
In: Note 
Dey 
COUNTERPART 
Related Data 
PReEASURY CURRED 
Me 


Banks and Savings Banks 
(ASH 


of Italy 
ON C,OVERNMENT 
ON PRIVATE Sector 
Liahilities 


rARY Deposit 
VINGS DEPOSITS 
(CREDIT FROM BANK OF ITALY 
CAPITAL ACCOUNT 
Interest, Prices, Production 


YIELD 


End Period Monetary Survey 
19 71 71 tf} ‘) FOREIGN ASSET ‘ "0 
4,419 1,593 1,944 1,944 CLAIMS PRIVATE 
1,580 4,429 4,614 1,950 1,614 1,950 MoNEY 24 
2 561 > 635 73 > O03 > T09 737 > 760 2, 784 903 > O62 MONEY 25 
150 156 166 158 166 
19 94 
1.069 1.081 1,129 
179 177 
243 70 
1,874 , 823 1 , 98x kar 
241 
2 4 4 
1,554 1,818 
"OY bo 
1,444 1,469 1,479 1,500 1,479 1.500 CLAIM 
4,143 4,311 4,452 4,722 
6 , 626 6,894 7,294 7,294 Py { 
150 156 15k 166 15% 166 16 
Per Cent : 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1 00 RATE 
6.38 6.65 7.10 6.94 6.95 GOVERNMENT 
1953 = 100 
113 115 116 115 116 116 116 116 116 116 WAGES 
12] 128 126 134 110 141 132 12s 140 INDUSTRIAL PRODUCTION 66 
10] 104 10% 109 109 106 105 EMPLOYMENT 67 
Billions Lire International Trade 
176 149 149 175 170 176 179 IMPORTS, 
1953 100 ae 
118 129 119 136 122 112 129 13] 147 VOLUME oF IMPORT 73 ; Pe 
105 106 105 106 104 104 106 
104 104 10 10% 10 106 10 Import Prict 15 
Year Ending December Government Finance 
bexpenditure 42 
FINANCING OF DEFICIT 
16% Net Borrowing Ka EN, 
Monetary Operatior a5 
of h Balanes BH 
145 
be 


Italy 


1950 1951 


National Income 
ATIONAL PRO 91 164 5,618 10,009 
e Investment 94 1,643 
Private Consumption 95 6,186 
Population: 42.7 1 n 1937; 48.1 f 
Kxchange Rates: Since September 1949 the par rate for the US dollar 
has been 625 lire, with minor fluctuations between 624 and 625. Since 
22, rates EPU have been free 
fluctuate within ts of approximate {1 per cent either side of 
par. Kuying and selling rates are .45 of 1 per cent below and above these 
rate prior to January 1, 19 60 of 1 per cent either ‘ For a few 
currences rate ire st nistrative et 
Annu erage of the exchange rate f the I ir n lire per 
dc 
ept 
n factor for 193 for trade tatist Wit 19.00 
f thereafter 62 For 194% trade data in both 
ipplied by the Central Statistic Office During 
ya te ore rate were in effect and re rad 
! were ised ntl data n lire 
The total for the ear the im of these r nthly data 
Gold and Foreign Exchange: Official H ! ( i e those of the 
Bank and the Exchange Office reported together with 
illa ints of foreign exchange held | nd luals per ng irrender 
the Office FOREIGN EXCHANGE includes the EPI 
POSITION (i4 the credit extended to or received fr EPI for those 
dates when Italy was net creditor EPU and EXCHANGE 
include the Net for those dates when Italy 
was indebted to EPI No data are available on the cor position of 
these totals but the « | tion of changes in 5 land net exchange 
holding reported in detail nm miullior of d ir 
1951 1952 1953 1954 1955 
(,old 
are 11 4 
fr and Can. dollara 4 
(‘redit t 64 
Total 93 7 109 
held for Italian ace nt, reported | ba n the It Ban} 
and Savings Banks hold no foreign exchange The crepancy between 
the recorded change in d rit li re ted in the table above and 
the data reported from ft irces’ presu bly represents change n 
pr te holding of ad if re rted |} | bar i the name of 
Italian ba Ital ha } the IM} } 
earmarked to « er Ita it plior 
Monetary Survey: The ita are a cor { the ints of the 
Bat f Ita the Exchange Office, the B nd Banh nd 
the Treasury prepared for Bar 
he based nm othe table I} ! ind the 
nye the ‘ the (, ‘ ent t t } | { 
Ita foreign asset Ir the kx nge © 
ert ent securiti 4 the acti ‘ {f the Exel e Office are 
financed ut by advances fr the k of Ita ‘ 
‘ ited from the Banl f Ita cla n the Exchange Office le 
the Exchange Office f vernment se ti ee Gold and 
ewn Exchange note n Fr cep Phe en rie ire 
the + netar effect { the hanye but he 
cannot be ree ciled with the ime ad i expre na 
he Gold and Foreign Exct © sectior } e { the three reasor 
0) na Bank of Italy the rhitrar 
slued, 2OO 119 pe | ir, and ) 100 e per 
Pz: the d r data w me foreigr ‘ eceived 
rece ble the Office before settlement and 
the Exchange Office makes foreign exchange the Trea 
that initia cause a ce nein the | ling ‘ ed in el bu re 
! reflected in line 0 unt the Treasur rey ‘ reduce the 
Exchange Of debt to the Ban) CLAIMS ¢ (j ERNMENT i! le 
between the Bank Ita ind the Bank Mont 
prise the Monetar the Kar {l the Pr 
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INTERNATIONAL FINANCIAL STATISTICS 


1955 Quarters 


1953 1954 1955 1956 I ll ill IV 
10.600 
l 109 
1,512 1,627 
» 
8,653 4,213 


ector, Monetary Deposits with Banks and Savings Banks, and Treasury 
curren Wit? the Pr ate Sect r The data can 4 4) be ‘ 4 ified a 
f A nt of lire 
1950 1951 1952 1953 1954 1955 
QUASI-MONEY prises the Savings Deposits with Banks and Saving 


it Annual Report publishe 


a detailed table on 


Flow Savings and the Money Supply” and also summary 
the detailed table that reproduced below (in billions lire 
1952 1953 1954 1955 
fit 12 16 109 
Hank i 144 150 159 
( erpart 4 ‘ 20 
‘ 118 161 164 
Total 466 ; 
Fu wed t 
Hank of Ita 14 ) 
Hank 150 ) 
‘ {and Fore Ex ye 4 
Post Office Savings Fund ! "4 10 rT 
srees 61 142 
| R12 050 961 1,144 
Total Borrowings 1,370 1.417 1.416 1.590 
Fur 
(ther Bank A 6 102 60 
‘ 4 104 
I Ac nts 6 19 
i Sa i ke ‘ A int 60 ) 
7 i , 1,268 1,276 1,452 
Aid He | 1” ) 4 
ation of 90 134 
Total Sources 1.370 1.417 1.416 1,590 
The Bank's table analyzes al! lending and borrowing, while /FS analyz 
the perat {f the rt netar tem onl In the Bank's Statement 
the borre ng iter ire separated into those of the government and 
those of the private sector, including government enterprise Within 
each these separations the borrowings from domestic source the 
Bank f Ita the re of the monetary tem, and the other financial 
institution r ling the capital market among the financial institu 
tior ire separ d fr the “borrowings” abroad, defining “borrow 
ing’ as the sale oreign exchange and gold to the monetary system 
The total lendir by the economy are shown as ‘Sources of Fund 
with deposits in banks, which in most countries would be classed a 
Money, included among the sources of fund The items that are con 
dered to be of a savi nature are included at the beginning of the list, 
ind those ite that are considered either a emi-saving or semi 
! netary are placed at the end of the t. There are intermediate entri« 
“Other Sources”, 1.e.,transactions with long-term credit institutions and 
the capital that appear both the borrowing and source fund 
ectior f the table recording transactions outside the monetary system 
from the issue redemption securities. These are intra-private 
ector, rather than, sector financing entrie The difference between the 
total borrowing f the economy and these savings and semi-saving tran 
tior ist ¢ il the foreign aid received by the economy and the in 
crease in ¢ er reu reign aid entries, the aid given 
P nter rt fund cluded 
pa is Include 
1 of finance to the Treasury a 


interpa 
Paving Banh lending to the 
figures for Cla the 
I data on Bank of Italy loans to 
the net of the /FS figures for Cla on the 
to the Government, and the d n loans to 
ne ! f If (la on tne ite Sector 
except that both Case i ference ma irise, the security com 
poner re ed he tabulat 
Foreign Assets, Current Accounts, 
Circulatior e the ime n both t 
( interpa Fu rete t lep 
refer net dey ind agree 
figures, except for the thdrawals t 
neluded in Fur Borrowed by the 


9% 
,633 11 
409 
110 
Banh 


Bank of Italy: Foreicn f Italy } ngs plus credit 
the Exchange gold and foreigr 
AND MONETARY LIABILITIE 

oO the Bar of Ita f the 
aa i I rt of the r ‘ re erve 

14%, and n lire at vear-ends 194% 
thr N THE PRIVATE SECTOR include loans to Official 
Ent fu the tota f the balance heet iter re 
por y lé the Treasury Bills held for the account 
MONETARY LIABILITIES THE GOVERN 
holdings Bank Italy note 


tanks and Savings Banks: Cash excludes and CLAIMS ON THE Gov 


ERNMENT includes the Treasury Bil held as part of the bank legal 
reserve include Current Deposit billion 
re at the end of 1955) and Cashiers’ Chee 159 billion lire at the end 
1955 the total the reported balance sheet 
ter plus Redisecounts with the Bank of Ita 163 billion lire at the end 
of 19 and le inter-bank iten 602 billion lire at the end of 1955 


Interest, Prices, Production: The Discount Rate of the Bank of Italy 
is the rate at which the Bank discounts eligible commercial paper for 


bank The volume of discounts is ordinarily large Rate (in per cent 
per annur ind dates of establishment 

ept 11, 1944 10 

ept 6, 1947 

Ay 9, 1949 4.5 

Apr 6. 1950 1.0 


The yield to maturity (average of daily quotations) of the 5 per cent 
Government Reconstruction Loan maturing 1978 quoted indi 
eation of the long-term domestic rate of interest 1937 data are for 1938 
SHARE Prices: Averages of daily prices in Milan. Index is weighted by 
the market value of all shares included, adjusted for new capital, share 
ls, and similar changes 


dividends, 


The Wholesale Price Index includes all commodities without regard to 
the distinction between exports, imports, and other The 
weights avoid duplication from successive resales materials raw 
and finished forms by assigning to each class only the weight of final 
sales in that forn Hence the index is heavily weighted with finished 


goods and very lightly weighted with primary good The weights refer 
The weights the Cost Living index refer post-war 
family budget Since post-war rents are very low, they have littl 


influence the level the index. The Wage Index index 
hourly earnings of industrial workers including gross receipts through 
tem of a worker with wife and three children 
Family allowances in the post-war years have constituted as much as 30 
per cent of the gross receipts of such workers. Two other indexes are 
available measuring (a) the net take-home pay such workers (i.e 


the family allowance 


a 
including family allowances and other allowances and deducting worker 
contributions, and (b) the cost to employers of hiring workers (i.e., 
including employer contributions 
“ b 

1938 1.2 1.04 

1945 72 

1951 47 

1952 

19535 100 100 

1954 103 104 

19 


International Trade: Data include trade of Trieste for all periods 
shown. Exports include only those reexports that have previously cleared 
custor as import imports include direct imports for home use plus 


custon 


withdrawals from 


Volume and price indexes of exports and imports are Laspeyres indexe 
with 1953 weight They cover about 90 per cent of all export ind 
port The indexes include Trieste beginning 1951 Entry for 1937 
refers to 1938 


BALANCE PAYMENT The data the IMI 
) statement and converted by /F'S to lire at the rate of 625 lire 
per dollar. The trade entries essentia ree with those the 
chief differences between the two series being the nversion the 
totals for the balance of pa er f pecial t enera ide and 
deductior fr uv pplies f export ind frewht and i irance 


First 
953 1955 1955 1956 
and Services 5 m9 9% ae 
él 
Foreign travel 7 a4 
travel: d i ! t 
Tras at i 
Trae tat i 

Private Donations 72.3 69 5 | “a 

Private Capital 95.7 | on 

Official Donations 6s 9 5 18.2 6% 
Repara ne ; “a 8 " 

Official and Hank Capital w m9 a4 6 47 

Long-term capital 
Oficial loans received 
Othe 44 

al 
Payn ay ree it 
(oth f 1.9 17.4 
M tary gold i 
Net Errors and Omissions 64 44 8.7 
Mainly repayme 


Government Finance: Data represent Treasury cash accounts as sum 
marized for /FS by the Bank of Italy. The data are generally comparable 
to the government entries in the Bank tatement “Flow of Savings and 
Money Supply” but are drawn from the Treasury Statement while the 


latter data are drawn primarily from bank balance sheet Use 
Counterpart Funds: The Government accounts not include receipts 
from foreign grant Foreign Grants were intended to provide foreign 
exchange resources and not domestic finance and were therefore matched 
with Government deposits counterpart fund The Government 
receives domestic finance when it draws upon the counterpart fund 

The Use of Counterpart Funds line measures these withdrawals. ‘Mone 

tary Operations” represent the net issue of Government notes and coin 


Use of Cash Balances” refers to changes in cash on hand and to change 
n favorable balances on current account with the Bank of Italy; change 


in unfavorable balances with the Bank are included in Net Borrowing 
Discrepancies between Net Borrowing and corresponding changes 
Debt are due to the differences between the actual cash proceeds and the 


par value of debts, and to other accounting and timing difference 


National Income: The data are collected the but reassembled 
for /FS. Owing to unavailability of national income data on government 
revenue and transfer payment and on government investment expendi 
tures, it is not possible to determine the national income measurement 
comparable to the /FS government deficit nor to separate private in 
vestment from total investment. Hence it is not possible to measure the 
gross inflationar factor export surplu , the government deficit, and 
private investment The Export SuRPLI as reported here includes 
goods and services including net factor income from abroad and is there 
fore equal in concept to the balance on goods and services reported in 
the balance of pa ment Figure entered for 1937 refers to 193% 
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Lxchange Rate 
1955 By Quarters 


1937 1951 1952 1953 1954 1955 1956 


Yen per t S Dollar 


t 44 af 360.0 360.0 60.0 50.0 360.0 560.0 360.0 360.0 360.0 360.90 
Cold and Fore ign baxchangs Millions of US Dol iv 
19 16 l l 23 
12 1,0 1,001 1 ,484 1,061 1,091 1,315 
b f 14 ) 962 911 903 801 
1] 49 194 9 9 273 258 262 259 
120 267 192 187 196 245 
4 ) 99 i 67 63 83 99 


452 i9 B10 04 016 692 734 842 881 

16 6 62 62 

Currency and Deposit Billions of Yen 
618 1,048 1,265 1,439 1,69 1,285 1,369 1,327 1,698 

21 2 3 4 409 492 4 609 604 64 if 497 44 496 648 

41 ) ) 656 10 1,049 B25 R30 1,049 

‘ 23 156 0 $16 47% 4 ) f 9 26 442 574 688 

24 | 1% f BRE 640 645 660 

Assets of the Bank gf Japan Billiona of Yen 

32 200 166 | 485 ) 376 394 555 
114 223 223 299 243 140 262 212 143 


Assets of Other Bar 


Prices, Production Per Cent 

1953 = 100 

6? 66 100 68 69 62 67 74 

63 f ) 97 100 100 99 i) ( 98 97 97 98 

64 100 10 104 104 105 103 104 

65 10) ; 60 6 100 06 109 9s 101 110 127 

67 oF 90 4 100 106 94 92 95 104 


70 0 m0) j i i 9 f } 900.4 155.7 If 184.4 218.3 
71 1.0 i 9 lf l 207.5 31.9 12.8 37 
1953 100 
72 i 9 ) I 174 Os 154 159 178 0) 
73 i 6 H 100 104 109 138 101 113 106 11 
74a 100 9] 94 9! 90 92 
74h j 124 14 100 vf 94 7 9 94 93 95 
19 100 10] 97 9) Qs 
Covernment Finance ma of Yen: Year Beginning 
4.4 26 144.9 118.8 4.4 14.3 0 
/ 82 1, 4 2,911.0 56.4 3 82.6 690.7 735.6 802.9 1,065.7 


\ 
74 AD 130.9 4 © 


Eachange Rates ne par race tor the | en per r the ext t« t e¢ exchange far irrer irea while nor terling and 
Current buying and selling rates are entitle the exporte terling and nor 
1955, however, export« { designated , e4 i to the use of ex nee lhe te of 36 en per | | ur is established on 
eh exchar \ 449 ‘ 1 1 ex t 
t Jar i, 19 

port tt ! | I ft exchange system, see November 
the exy ‘ l lf 


1,165 1,017 1,130 1,469 1,646 1,182 1,214 1,469 
Billions Yen 

40 1,847 2,425 6,006 : 1,081 ,24s 3,402 3,539 4,081 

12 445 1,449 2,016 2,544 2,795 373 1,31 2,816 2,859 2,940 3,373 
42 16 i ) 42 64 42 42 42 64 
4 at ‘ 43 10 37 1,415 1,981 2, 002 6, 3,309 1,264 2,774 2,818 2,898 3,309 


1956 By Quarters 1956+ eee ee eee By Months Months 
Aug Sept Oct Nov Feb Mar 


End Period 
360.0 360.0 360.0 360.0 { 60.0 Exchange Rate 
Gold and Foreign Exchange 


1,470 ,476 , 007 OFFICIAL 4 


en Account 


“re 
1,020 AS REPORTED Ky | 
1,000 92% ipanese Gov't and Banl 


POSITION 4 


Currency and Deposits 
MONEY 


j 
rime Deposit 
GOVERNMENT DEPOSIT 


Assets of the Bank of Japan 

ASSET 

LOANS INVESTMEN 
(,overnment 


Non-Government 


Assets of Other Banks 
Porat ASSET 
LOAN 
svernment 
Non-CGiovernr wT 


ASH 


Interest, Prices, Production 


DISCOUNT Ratt 
MARKET {ATI 


SHARE Pre 

WHOLBESAI 

Cost of 

W AGI 

MANUFACTURING PRODUCTION 
MINING PRODUCTION 


International Trade 


Gold and Foreign Exchange: a Orr! 
the Bank Japar a The 
eign exchany 
Japan's 
the ownership 
are deposit 


reported 
reported 


1,410 1,447 1,484 1,409 1,453 1,423 1,350 Foreign Exchange 
495 192 14 197 494 495 146 196 197 Bank of Japan 
915 944 952 987 915 952 957 964 987 926 l'reasury b 
892 982 1, O80 1,124 1,034 1,080 1,107 1,134 1,124 1,080 1,028 US Dollar x 
68 1] 93 129 115 70 77 64 Sterling y 
134 10% 125 107 105 102 139 127 150 OTHER BANKS 
29 §2 23 22 29 25 Sterling b 
1,558 1,593 1,577 1,646 l 1,577 1,581 1,585 1,646 1,573 1,523 TOTAI 14 
944 1.029 1.056 1.016 1,033 1,056 1,041 1,029 1.016 ' a F 
62 62 62 6? 62 62 62 62 62 62 62 Nerv iM? ii 16 . 
1,547 1,642 1,711 2,022 1,647 1,711 1,717 1,787 
67 66 746 61 66 73 746 640 627 Curren 21 
1,145 1,276 1,086 1,145 Deposit Money: Other Banks 
759 91% Ys 78S 91% S72 S76 902 Gir 23 
X19 Yoo elite 955 922 Gro 4 
2,193 1,446 640 S51 2,446 640 66% Li Ban 25 
254 176 195 186 195 195 186 172 
End Period 
590 18 26 22 26 (27 615 ) ind rs a1 
27 63 9) 140 93 91 76 71 140 166 42 i6 33 
End Period 
4,174 4,388 1,138 », 248 4,551 4,738 1,783 4,946 », 248 204 10 
67 60 64 70 63 64 66 6 70 64 ‘4 
7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 
7.67 7.67 7.67 7.67 7.67 7.67 7.67 
99 10] 102 10 102 104 104 105 106 106 106 106 63 “Oe 
104 106 104 106 104 106 105 106 107 64 
102 113 120 109 105 106 109 65 ; tr 
126 141 146 152 146 149 14m 15% 144 14 66 
49.2 190) 296 29.6 104.0 93.2 109.5 114.6 118.1 Imports, cif 71 
122 141 140 150 147 130 154 140 157 IMPORT 
April Calendar Quarters and Mont Finance 
174.2 156 f 72 9 4 74.0 56.2 145.7 Revenue 
Financing of Defieit 
CIAL Holdings are reported ount reported the Bar Japar Officia Other 
for the Treasur The Bar IMF dollars) minus IM} 
December 1950 holdings the gold nus net drawing Data 
held for nese int The IMF entries represent resource ide available received 
banks the difference between the holding the IMF and not the sums that Japan may draw 
for the Japanese Government and and the Continued Country Notes 
149 
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25b 


27h 
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1952 

i 
6.1 


1.9 
1? 
1.4 
1.9 
Q 
9 
l 
10.1 
h 
1.0 
9.4 
1.9 
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55 eee ee By Quarters 


500 
0 910 
of Dollar 
6 96.1 
1.2 
4 94.5 
49.9 
1.6 
l 

100 ‘als 


3.0 
6 20.4 
) 192.2 
97.3 
6 
0 .9 
4 33.4 
14.2 
4 12.6 
30.9 


109.5 
) 
f 
) 16.2 
0 115.2 
1 18.9 
8.8 
24.9 
12.6 
52.8 
0) 
0 
14.2 
5 3.4 
9.8 


9 1.3 
1 10.0 
0 
6 
Gg g 

l ed 
) 

29.3 
2.9 

3.4 
6 13.0 


2 

17.9 

6.3 

0 
1953 100 
id 200 
264 238 
or of Hwan 


14,155 10,830 


Hiwan per Dollar 
60 180) 180 180) 
1955 1954 95) 2 10) 60 180 420 O0 140) 
3 j 4 910 770 760 
10 f 105.7 96.1 95.6 112.1 122.6 1] 
12 ; If ) 94.» 109.7 120.2 1] 
b l 6.9 1.6 l 7.3 7.6 
13 4 an I 92 96 ale 99 97 108 
14 
Billions of Hwan 
GR 111.4 13 70.3 95.0 90.4 111.4 
‘ 23 0.7 1.0 42.7 16.6 7.8 16.4 4) 
24 6.2 0.4 15.6 10.4 13.1 16 
16.1 65.7 113.9 192.2 $26.9 119.2 160.7 174 
| 13.6 61.9 97.3 131.6 62.4 69.7 78 
27a 1 f 15.9 17.6 65.0 42.6 
2s ] 1.4 12.6 14.2 10.9 
Billions of Hwan 
a2 l ) 1.0 1.6 Py; yd 
$4 | 13.5 10.2 16.2 15.0 11.7 14.8 16 
13.5 65.4 108.4 142.7 177 
35 1 l 19.2 61.6 115.2 182.4 66.3 96.8 103 
b ; 2.4 10.1 73.4 40.7 49. 
‘ 9 1.9 iZ.3 4.9 O54 17.9 oo. 
z 1.1 16.0 19.9 103.9 4.3 
36b t.0 1.6 1.8 
Copimercial Banks Billions of Hwan 
a | 6 1.3 1.2 
il l 6 1.7 1.1 1.1 
i% 12.6 18.2 9.9 26.6 
270} 1.9 3.3 9? 0 5.7 41.6 47 
i4 3.9 1% | 47.5 1.3 44.2 4 
/ 52 ‘ 7.2 17.9 6.7 
Mriced 
61 § 97 69 100 eA!) 197 19 
70 $. 9R7 6.675 9 042 12.663 1,866 619 


6 
15.9 

9 
17.9 


70 
7 ‘ 
End 
12.9 
10.9 
1.9 
63.2 


1.2 
10.6 
End o 
6.5 
> 
17.0 
x 
1.4 
19 


2,446 
10,072 


NUMBER May 1957 


eeeeeeeee By Quarters 
Il 
f Period 


00 OO Oo 


96.9 Gs 6 
1.3 l 1.3 

95.6 97 97 

& 94 7) 
1.5 


95 Gs 99 
94 


163.0 159.9 13.5 
65.1 
15.0 12.4 15.6 
60.3 | 76.9 
108.4 112.1 131.6 
16.3 1s 16.6 
12.6 12.3 14.9 
0.0 0 


160.2 
1.0 1.0 
.9 

3 15.0 

201.9 12.5 

141.1 199.5 182.4 

y+ 4B 41.0 
1.5 61.0 73.4 

65.4 
6.6 11.9 14.2 
x 64.9 7% 
94.7 103.9 
12 
».2 0 44.0) 

23.0 


9? 
42.2 10.4 
9.3 4 14.6 
> 
10.1 
9 9.0 
| 1.0 
» 4 6.9 

f Period 
4 
1 
1.] 

10.* 19.0 
4 
11.4 10.4 10.4 
§.0 
) 414 
Hwar 
9 ORS O44 
43 796 


1956 
Aug 


160.2 

6 
69.8 
16.5 
109.2 


155.6 
5.0 

65.5 


«2.7 


By 


Sept Oct Nov 
Oo 0 
99 0) 
l 1.3 1.3 
4 97.4 
94.2 95.1 95.6 
1.9 


9s 9s 100 
97 9 


159.9 186.4 
12.4 13.1 


7 7 e 9 
70.7 74.4 69.0 
0.0 60.4 64.5 


159.5 165.4 168 
1.2 0.0 
61.0 70.0 
15.4 64.5 
11.9 14.6 14.6 

64.9 63.7 
94.7 101.6 93.9 
1.4 

60.4 
12.0 12.8 
= 
9.9 10.0 
2 6 
6.2 
10.4 44.7 


9 
f f 
) 4 


19 0 9.4 
6.4 

10.7 1] 10 
4.6 
7 

if 

s1% 00 
95? 1.089 1 O80 
1,910 
10 Gv 1.977 7, 4) 


Months 


Dec 
00 

6 

97 


6.6 
lo.6 
5.9 
131.6 
16.6 
14.9 
x0 


11.0 
73.4 
14.2 
103.9 


9.0 
1.0 
Ai ve.) 
h 
17.9 
i.9 


1957 


Jan 


100.3 
1.3 
9x 9 
96.9 
1.6 


Months 
Mar 


oo 
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rroop Pay Ratt 
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Gold and Foreign Exchange 


BANK 
Gold it 
Foreign Exchange 
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Sterling b 
Other € 

Related Data fre Other Source 
DOLLARS AS REPORTED By | ‘ 13 
f Korean Gov't and Bank a 

Monetary Survey 

FORBIGN ASSETS 4 20 

CLAIMS ON GOVERNMENT 21 

CLAIMS ON OFFICIAL ENTITIE 22 

CLAIMS ON PRIVATE SECTOR 23 

UNCLASSIFIED ASSET 24 

Liabilitic 

MONEY 

UNCLEARED CHECKS AND BILI 2 

GOVERNMENT DEPOSIT a27 

COUNTERPART FUND b27 

UNCLASSIFIED LIABILITIE 29 


Bank of Korea 


FOREIGN ASSET 30 
CLAIMS ON GOVERNMENT 31 
CLAIMS ON OFFICIAL ENTITIE 32 
CLAIMS ON PRIVATE SECTOR 33 
CLAIMS ON BANK 
MONETARY LIABILITIE 
Bank 
Private Sector b 
Government 


In: Note 


Deposit 
Other b36 
COUNTERPART FUND 37 
FOREIGN LIABILITIE 38 
REVALUATION PROCEED 39 
Commercial Banks 
CASH 10 
Curren a 


At B Korea b 


ink of 


CLAIMS ON GOVERNMENT 41 
CLAIMS ON OFFICIAL ENTITIE 42 
CLAIMS ON PRIVATE SECTOR 43 


Laset Liahilitie 


MoNETARY DEPOSIT 14 
Private Sector a 
Official Entitic b 

Deposit 15 
Private Seetor a 
Official Entitie b 

CREDIT FROM BANK 

Related Institutions 

( H 50 
(Curren a 
Depo t b 
(CLAIMS ON GOVERNMENT Sl 

CLAIMS ON PRIVATE SECTOR 5 


A Liabilities 


MONETARY DEPOSIT 
rime Deposit 
CREDIT BANK KORBA 
Prices 

WHOLESALE 
Cost or LIVING 61 
International Trade 

EXPORT B 70 


COMMERCIAL IMPORT 
HiWAN PROCEED 


, cif (B 71 
Imports 


90 96.1 101.4 
End Period 
12.0 14.5 15.6 15.8 14.9 15.6 15.4 16.1 15.8 16.6 17.9 
112.1 113.2 125.4 
12.5 18.5 16.2 14.6 13.4 13.6 
11.4 6.6 11.9 14.2 12.3 11.9 14.6 14.6 14.2 14.4 13.7 
2 5 1.0 1.0 1.0 1.0 1.0 1.0 
11.4 12.3 14.4 13.7 
f Period 
13.8 . 15.4 11.7 15.4 10.8 13.4 
9.9 13.0 13.0 11.2 
4 1.0 
12 3 17.3 
7.4 
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Ir Trade 
\ j 1955 By Quarters 
jf \ 1937 194% 1950 1951 1952 1953 1954 1955 1956 I ll Il IV 


73 17.6 1.5 1.9 4.9 
75 17.1 i] 6.4 6.1 114.1 74.8 
“ 1 47 | y 9? .9 9 90.3 5.0 8.7 
\ b 93.9 ) 14.7 18.8 29.9 
Government Finance Billions of Hwan 
on Sung 41.9 f { 90.9 6.4 0.4 ® 
9 97.4 10.0 14.0 17.8 15.9 
Ner Ap roUN Fe ‘ 1.9 
CING OF 
Use of interpart Fu 9 ] 6 1.7 12.3 6 
Porat Dent ) 118.6 100.2 96.0 118.6 
Held} bar { a 66.9 109 9.7 69.0 93.7 x9 109.5 
Population l ! t n 19 4 j ‘ Korea A re used | ! t busine en to replenish their checking accounts at 
t he , f. } nd thu re ne r n nature Prior to 1954 
Exchange Rates lhe f te of ox ‘ n per | data w ice t int f inter-bar ind t e dep t Bevin 
d , i applies t nu eptember 19 Notice Dep in & n hwan at that t 
kel i re expre oad } I} hanyved t 1 thu ‘ va 
] } noerd r bye ‘ A 
‘ 
ind { yet the I ‘ f ‘ f f i 
Between the fourth 1954 1955 the 
Qt 1-MONEY prises Time Dey ts with 
The rates « | ed} hye ke ed Inst non-Governmental!l | 
h the Bar f Korea For eaning of 
1954 
bove LEARED CHECI 
of the t e re ed t ( plete bar ré 
A retention iota inder } ‘ ti } e bes ‘ ed at thet e the Vere 
ere ed t ret ‘ ‘ f ‘ ex ey he lep erd {t f the payee 
Gold and Foreign Exchange: | } | ‘ lar factor 
nd bank } li the Gove exchange bn ‘ ed er f iW 
h the Bar nd j } pigs Korea, and ‘ ey te H ever, it 
excl ‘ nil ab | ED | 1eT theref e not 
nd | ts fr tt j fy lrawer 
I ted bar the } incleared che 1} held } har 
the Ne York Feder 1) IMF ] i ite tne 
the becrit rvé Co | ‘ 
" is cate rie f la int DEPOSIT F UN are hwar 
Monetary Survey A cor ithor ft the Lar f 
Ros dep | ( Korea ide those of consulate Lid 
} he G vert The B rea pul he ‘ th ir V hly fist l 
th elar | ‘ ‘ j he f } } n, end of per 
ere ey res | ‘ ‘ ey 
hee I'he it et ‘ i ‘ ‘ f ‘ bag eserve 1951 1952 1953 1954 1955 1956 
‘ ene wey ‘ } Money Supply 43 3 1 95 5 1209 
‘ i the re | 
1G nd 10 ‘ 
} | ‘ od ‘ | 
‘ | ( hey I i 
‘ 
‘ ‘ ‘ ‘ ! ell I table ‘ ‘ ed the JF Monetar irve rhe main 
‘ { fore excl ‘ ‘ } ‘ ‘ that “explain” it; 7FS use 
} ‘ e have ‘ na } ‘ There ( erence the eor ept mena 
‘ ‘ } ‘ } ‘ ‘ ee The er Bar f Korea Puret ‘ { | 
! { ‘ | | f rat ex] ed foreign currer , and 
} { } ‘ 4 Ml Dey 1 t} re luat nr erve to it 
( | i | I pared h the Monetar irvey, the 
‘ ‘ ‘ ‘ | | ‘ et | te r ny, and 
152 


NUMBER May 1957 


Aug Sept Oct Nev Dec Jan Feb Mar 
Millions Dollar International Trade, continued 
50.5 93.2 82.8 66.4 S501 0.0 25.8 4 | 17.1 Foreign Aid (A a : 
18.5 15.4 13 9 1.1 1.4 > .6 Commercial (B c 
Calendar Year Finance 
13.0 10.4 0.5 17.0 0 10.8 9.3 15.1 4.6 1? DEFICIT OR RPLI 80 
19.6 0.0 10.6 7.2 15.7 9.6 10.6 10 7 Revenue 
1.1 74.2 3.7 19.3 16.4 4.7 15 9 Expenditure a b 
FINANCING DEPICIT 
23.8 10.6 1.® 6.5 .6 | 1 12.6 f 1 Net Borrowing 
4 9 1.0 > 6 6.0 Other Borrowing Lending 2? 
5.8 10.3 () 7.8 9.9 13.9 15.0 Foreign Aid Sales Proceeds 4 
14.0 .0 3.0 1.4 10.5 14 1.0 16.7 Use of Counterpart Fund 
142.5 173.0 171.2 171.4 171 .2 186.6 199.3 Sh 
132.3 160.2 156.7 09.7 157.1 156.7 172.1 182.8 09.7 01 46.4 Held b Bank of Korea a“ 
overnment, as a irce of expansion In part this is due to produced f domestic use Ihe eights refer to the value of market r 
f Government hwan deposits and aid Counterpart Fund transactions in 194 An index of Waye eart " ible but appear 
inst the Government debt to banks; but a more substantive to indicate too great a rise wher pared vith the indexe fw ‘ ‘ 
from its treatment the Reconstruction lend prices and the cost livir 
ins to the private sector, while it nets the Government 1948 1950 1951 1952 1954 1954 1955 
loans the Reconstruction Bank against the Government's debt 
bank makes n diffe ence between Government payments to Than of dats in 
country page ind exchange eontr lata in | d irs « ering export we 
Bank Korea: FOREIGN ASSETS comprise balances abroad, foreign and both commereial and aid import the page 
currency on hand, foreign exchange purchased, and the net of the The cust data in d ire as converted by the Ban t Korea 
accounts foreign branches the Bank Korea. The Bank’s dealing implicit rates derivable from the series hwan and dollars are 
in foreign exchange are recorded at ¢ t ‘ it official rates), but with ft 1955 
discontinuities at devaluation ee under Revaluation Proceeds below Year 1a na mq wa 
CLAIMS ON THE PRIVATE SECTOR includes loans in domestic and foreign ' \ 
currency. MONETARY LIABILITIES BANKS: The reserve require 
ment is for each bank’s currency holdings plus its deposit a Bank of The data on aid ports « t be meaningfu converted to hwar 
Korea to be no le than the um of the f ‘ r percer ‘ 1 it but the} effect faid port re indieated by the data (fr ‘ ‘ Pes 
different type f deposit ent finances ire of the | n proceed f e of aid port 
October 1952 tute ent The tr le entri th the ad ir exchange 
August 1953 ntrol data (Series except for minor difference the value 
January 1954 
August 19 Half 
da and Services ino ao 4 
The re erve calculation de twice at nth fr iaverage balance 4 
the first and second half-months, are shown the Bank Korea 
Monthly Statistical Review; the following are figures for all banks 
llustrative date billions of hwan Private Donations 12.3 16 4 96 
Mar June Sept Mar June Private Capital 
Exceas Reserves 2 ! Official and Bank (Capital AS 96 ist j 
FOREIGN CURRENCY The hwan value these deposits capital 
with Japan. See Foreign Assets above. REVALUATION 
that part the hwan proceeds from the 1953 and Mone 
that accrued to the Bank Net Errors and Omission i ‘ ” 
Commercial Banks: rean commercial ban Prior 
1954 MONETARY DeposIt tly overstated because the nelude Government Finance: |) prise centr ernie h tras 
interbank and some Time and 61 nt nat Dece ber tions as recorded in nt h the t f Korea, re ipedil I} cme 
1954 Beginning Septer notice dey, ere transferred t how separate the deficit irplus and fir a EXPENI ea 
from Monetary to Time Dep t ee note t Mone inder Monetar rUnE nelude re pa ent er ‘ enterprise nad nop ‘ 
Survey, i Vv ernment f he Korean He natruct Ik 
The bank, estat hed Ay G54 financed a t plete 
Related Institutions: The Agricultural Bank; prior May 1956, counterpart ernment 
consolidation of the ace int it the Fede rr t the Bar ‘kK en the et 
tion of Financial A atior ind ' A Clatior These Bank in 19 {and 19 ere f } f} n 
were cooperative financing groups, mainly ser the rur ector, The 
balance sheets include asset ind lial ti equal in a int 
that record government ager ransaction ich tribution of ' 
fertilizer, acquisition rural products ent rket 
chemes, etc. these accounts have been netted out, any OTHER BORKOWING AND government 
between the asset and liability entries being left un hed P t received or required to be a one : int of prepayment 
be excluded in mak ng the cor lation ud good ind i measure { dor yovert! ent finance receive 
from foreign aid Debt: held Bank Korea comprises overdraft 
Prices: The index of Wholesale Prices refers t f i wit t from the Ban f Korea and includes Industrial Reconstruction Bonda, 
regard to the distinction between export ports, and goods d est the proces { which are lent to the Korean Reconstruction Bank 
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1937 1950 1951 
4) 
2a 60 BO 
2b 
2 0 
2d if 4 l 
10 
2f f 40) 27 
2g 4 4 
5 19% 2h 4 , 4G 4 


Gold and Foreign Exchange 


12 12.4 l 13.2 11.6 
a“ 10.0 16.1 12.0 if 


Menetary Survey 


20 i 9 106 
21 65 420 

176 
410 46 


] ) 


Interest and Prices 


60 6.00 6 6? 6 6.62 
70 
62 ] 122 l 
63 4 114 99 107 
19 
70 79 90 
7! 16% 126 i 


os te 
= 


4 1957 
Population: 925 thousand 1937; 1,450 thousand 
Exchange Rates A exchange tt ted at 
rket rate The use of the free ‘ ‘ yr | 
November 1948 for import and non-trade re tlance For a considerable 
portion of export transactions, the ile of GO per cent of exchange pro 
cood nthe free market od ] free rate ed 
for per cent of the i) eurrer require ents of compan 
In September 1949 the free rate wa illowed for 100 per cent of a 
export transaction , 90 per eent of nor Xx] pr eed nad per cent 
of the local expenditure of foreign « pan In Januar 1952 
exchange receipts were 1 le eligible for e at the free rate and 
May 1952, the use of the free rate i t} ed for the i) current 
req“uirements of the foreign « pani 
Annual averages of the exchange rate for the I ! iJ} cor 
ve n facts for t ke n Lebanese p per | 
IVS Conversion Factors 
Imports 
bachange to US dollar data 
Kate Eaport US dollar to pound 
the dolla ‘ the 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 

1953 1954 1955 1956 
Pounds per US Dollar 

2.191 2.19] 2.191 2.191 2.191 2.191 


per Equivalent one Dollar 


1% $.24 1.16 3.23 

14 6 3.25 
1.96 1.99 > 00 1.9 1.98 1.98 
3.2] l 20 20 
1.10 3.64 3.61 

Millions 

6.1 6.5 41.1 B5.5 

1.7 f l 4 63.1 66.4 66.7 73 


= 
> =x 
a> =x 
S te 
=~) 


of Pound 


133 219 253 219 230 230 253 
429 425 The 465 474 10 8 
62 644 761 654 704 740 761 
34 60% 715 644 673 705 715 
09 46 71 $37 247 256 268 271 
$24 144 197 417 437 
19 9 35 
17.9 101 .% 10,1 70.1 79.7 
Per Cent 
6.15 4 », 20 i 1.22 ».13 


Vi (won of Poun is 
92 10% 23 22 


414 9 708 150 192 154 209 
Villions of 1S Dollars 


144.4 174.0 18.4 59.3 64.4 
Pound National Income 

1,105 1,155 1,185 NATIONAL INCOME 

Gold and Foreign Exchange: Data are the dollar value the holdings 
f the Bank f ria and Lebanon, the Office of Exchange Control, and 
the Exchanges tal ition Fund, (both of the latter are operated by, 
but not Ww ided in the ounts of the Bank of ria and Lebanon 


eld for reported banks the New York 


edera) Reserve District Prior 1949 deposits Net 
quota (4.5 million dollar minus IMF holdings 
, Lebanon's gold ibseription and repurchase 
on subseriptior nt. The net IMF entries represent resour 
IMF, and not the sur 


Monetary Survey: There is no central bank in Lebanon. The note 
issue is managed | a commercial bank, the Bank of Syria and Lebanon 
data prise the accounts its Lebanese Issue Department, 
together with incomplete statistics, as published in Lebanese sources, for 
the 23 principal Commercial Banh including Lebanese commercial 
banking business of the Bank of Syria and Lebanon Prior to 1952, 
mercial Bank data are for FOREIGN ASSETS comprise 


hange held by the Issue Department (i.e., Ex 
Idings are excluded They are recorded here at 
their book value on the Depart ent’s balances heet This value reflects 


the net expenditure by the Department arising from the purchase and 


ile of foreign asset As the Department has dealt largely at the free 

rates which involve broken cross rates as well as a general depreciation 
from the official rate rather than at the official rate, and as the data 
record net expenditure for, rather than the value of, foreign assets, they 
cannot reconciled with the data reported Line (see note 
Thailand on the valuation of foreign asset DOMESTIC ASSETS are 
advance ind d ints of the Commercial Banks, plus the Claims on 
Government held the Issue Department. 


46 
10 4.1 42.2 
10.0 15.3 19.3 16.5 18.0 18.0 
14 ; 1.1 1.1 Lot 1.1 
) 109 
| 1953 100 
06 100 119 167 147 159 176 1&5 
y 7 133.0 137.7 
iraw 
154 


VoLUME NUMBER May 1957 


By Quarters 
Aug Sept Oct Nov 
End Period 

2.191 2.191 191 ».191 >. 191 2.191 2.191 2.191 
at Official Cross Rates: End of Period 


3.23 3.22 5.20 3.22 3.20 oe 
3.22 3.22 5.20 4.20 
3.23 3.23 3.22 4 3.22 3.2) 
1.98 1.99 1.99 1.95 1.99 1.99 1.98 1.95 


86.1 87.3 45.9 47.8 86.4 85.9 B3.2 
73.7 48.4 id. 17.2 73.7 13.7 3.4 
12.4 13.6 12.2 10.5 12.7 12.2 11.8 9 

9.3 7.3 8.2 7.8 7.8 7.6 


253 253 | 253 
43 622 604 4 

733 763 i7s is] i7s 767 
i4 Oy (is {46 


1953 = 100 
195 17 211 195 
102 103 102 102 102 101 10] 102 
Milli ns of Pound 
26 0 > > 
176 19% 187 > >» 
Millions of US Dollar 
10.9 7.9 9.4 12.2 » >12.24 
54.5 61.3 | 63.2 > 1< > 64 .2< 
Commercial Bank balances heet total ire not ay data the 
totals of the 7FS assets or liabilities, whichever, MONETARY 
LIABILITIES are the sum of the gross issue of Lebanese Currenc the 
Issue Department, and the total Demand Deposits of Commercial Bank 
Related Data: BANK CLEARING ire nth tota ind average f 
monthly totals of all clearings through the Beyrouth Clearing House 
Interest and Prices: MARKET RATE: Monthly 


the discount rate of the Bank of Syria and Lebanon for 


commercial bi of ip to 90 da maturit Quarter " 
ure averages of mont) lata 1937 data are for Dy I 
PRICE lhe index n unweighted arithmet eruye 
tations for selected ¢ t ( yir base A 
1939-100. lata are end-of-mont suotation ruarter 
annual data are average [ther ntt data 

PRICI The index of Wholesale Price ides « ite ta 
tages of manufacture and in export ports, and goods dome 
tically produced for use. The weights refer 
to 1950 the index refers essentia to foodstuff 1937 entries refer 
to middle of 1939 

International Trade: Trade statistics for Lebanon are severa 
wavs deficient and the net effect is to understate export ind overstate 
import Imports are overstated « ng to customs’ use of official rate 
for recording imports and use of valuations including importe profit 
I xports are understated owing to the exist of broken cro rate 
during much of the period and by the or of large amounts for 
contraband, unrecorded transactions, and sluatior I} data 
on imports correct the exchange rate understatement | ‘ erting 


the official rate and into Lebanese 
with estimates from the Balance of Payments to account for the effect 
the discount the Lebanese pound the free market and for the 
discount sterling relative dollar The Balance Payments est 
mates through 1953. After 1953 the discount sterling became sma 
and the data are converted Lebanese pounds the free rate for 


dollars. Corrections for most of the other deficiencies are made in the 


1956+ By Months 


1957 


Dec Jan Feb 


2.191 
20 
16 
4 ‘) 
1.95 1.93 


4 st) ‘ 
10.5 10.8 


19 
7 4 100 
10 106 10 


Balance of Payment oe be No correct w for the understat 
of exports owing to | ‘ rate rack 1 either J} 
Balance of Pa ent I} export data are customs data converter 
lollars at the free rate for d if 1 1937 and 1948 data refer 
Syrian /Lebanese cust iniot No 1950 data are available 
custo! data for Lebanon begin March 14, 1950 

BALANCE PAYMENT The data are summarized from the 
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Monetary Survey 


FOREIGN ASSETS 4 
Domestic ASSETS 
Asset Liahilities 
MONETARY LIABILITH 
In: Currenc Gro 
Demand Deposit 


he led Lh fa 
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Interest and Prices 
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International Trade 


EXPORTS 4 
IMPORTS 4 


have been at free irket rate and witl 
foreign exch lings can not be reese 
pearing 10, but agree 
rade entries correct for the defiev« 
trade note ibove, and add to both exports 
export transactions of 
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1 broken 


nt 
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1953 


Free RATES 
16 Belgian Frane b2 
7h French Frane e2 
1.44 Syrian Pound e2 
3.24 3.24 3.23 3.25 3.23 3.21 Gold: In Bars g2 
3.92 3.97 1.00 1.10 4.05 1.00 1.01 1.16 1.10 4.12 B.D In Coins h2 : 4 
10 
Gold 
Foreign Exchange 12 ea 
French 
End of Period 
21 
$37 y 
455 477 1733 ind 173 167 
94.0 97.7 112.0 104.0 123.0 105.0 116.0 103.0 93.0 124.0 
Per Cent 
13 »40 31 60 
y fl 
62 
63 
71 
EXPORTS 
IMPORTS 
ment 
r the 
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o the 
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They record Lebanese pounds payments to and 
on 
| 
17.8 
4.2 
147.8 
Imports 
Cu lata 6a 
414.3 
WA 12.7 
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Mexico INTERNATIONAL FINANCIAI TATISTIC 


Lachanye Rate 

1937 | 194% | 1950 1951 1952 1953 1954 1955 1956 I Il il IV 

Pesos per US Dollar 
43.60 6 . BH (4 60 12.49 12.49 12.49 12.49 12.49 12.49 12.49 

and borcign bLachange Millions of US Dollar 
10 30 i} 21% 417 262 1] 


a ] 139 90 9 1 219 4 97 
15 9] 9 02 ] 125 146 154 
Viionetary Surve Millions of Peso 
20 ( 2,400 2 4 2,351 3 2,899 4 13 3,595 ,,663 4,483 920 
22 6 1,732 434 4 3,189 4 4,1 4,494 4,250 4,554 4,79% 4,894 
24 % 99] 995 1,470 1,006 ] 9 1,003 1,006 
6,045 9,642 10 1 16,294 14,428 14,777 15,234 16,294 
7,256 045 9,018 10,779 9,156 9,584 9,735 10,779 
ha 1,1] 1 1,747 1,966 654 OO 810 765 893 3,003 
f 146 9 | 9 1,0 1,065 1,126 
27 146 44 621 64 971 1,145 1,158 1,065 L hve 1,145 
2ha 417 493 942 TO 766 942 
2khb 1, 860 1,300 4,957 6,951 7,675 7,415 7,197 7,562 7,675 


1, 365 1,449 1,657 l f 1, 993 10 2,019 165 16 340 
14) Os 177 100 11% 138 145 100 
3% 144 ) 01 401 184 234 174 184 
34 4 ) 28 6 ) 
35 1,040 l ,662 1,684 1,700 1,290 719 

64 1 12 6 if 6 4 6,614 6,703 7 7 


145 106 195 112 140 108 


d i d2 60 41 $22 311 369 241 
y 04 655 467 4, 07% 4, 4,647 4,672 4,683 5,327 
37 7 3 1] 170 ae 67 if 149 455 393 417 149 
it | 171 147 f $71 352 319 $4 
b l i0 120 10 ik 103 75 78 
35 7 $27 149 400 141 161 408 14] 
Deposit and Savings Banks Millions Peso 


] 69 91% 1,161 1,084 1,106 1,150 1,161 
464 O94 1,741 16 6,44 1,542 9,4 8,123 8,06 8,921 9,455 
45 l 1,81 104 4,100 104 4,480 4,872 04 »,404 


16 1,346 1,661 1,84 9 2,70 690 >, 810 925 

a 1] 1 1,31 1,614 1,779 l 917 2,697 690 >, 810 917 

b 10] 44 1,144 1,434 1,362 4 1,436 1,454 

‘ 11 ) f 40) 670 656 1 , 1,434 1,34 1,369 1,374 1,454 

d ) 47 6% 10 
47 0) 14 140 l HY 64 644 701 680 0 

Related Institutions Millions of Pesos 
0 11 14 219 191 303 

0 6.057 7,056 4 666 9.76 ) 9,340 9 76% 

16 6,204 i, 009 8,237 10,974 11,588 10,104 10,938 11,336 11,588 


54 ; 13 an ”y ; 6s ; 112 92 91 100 112 
a 1, ,,114 840 4,901 », 051 4,755 1,934 


4 1,20 1,3 149 2,20 1,958 O79 180 
d f 139 133 130 05 66 273 
| ) ) 921 60 974 000 250 > ,974 
10 ] 1,41 1,4 ) 1 , 62¢ ] 124 2,171 4 1 
34 l 14 1,17 611 490) 44 


14 147 15% 183 414 135 363 341 $40 414 
FA 29 102 10,489 11 11,488 14,211 18,062 $582 16,225 16,994 17,714 20,677 
Millions of Peso 
‘ / 
/ 
/ 
/ 
40 x6 4 1,719 1 , 46% 1,515 1,534 1,714 122 1,898 1,947 1,970 
46 116 143 171 19! 182 193 19] 196 02 
‘ b 10 706 1,576 1,297 1,521 1,920 1,707 1,750 1, 76% 1,920 
rae i2 6 117 l 24 182 294 2490 654 44 432 487 654 
: b 127 105 107 172 00) 192 By 
Aled 07 164 1,091 1,140 1,442 5,044 2,545 Why 
156 


VOLUME NUMBER May 1957 


Mexico 


1956 By Quarters 1956+ +e eee By Months 1957 Months 
Aug Sept Nov Jan Feb Mar 


End Period 
12.49 12.49 12.49 12.49 12.49 12.49 12.49 12.49 12.49 12.49 12.49 12 
End Period 

447 406 130 138 


iS Exchange Rate 


Gold and Foreign Exchange 


163 164 165 165 Gold 

285 242 ois 265 aes Foreign Exchange 2 


DEPOSIT AND SAVINGS BANKS 13 


Related Data from other Source 


419 358 96 433 376 396 10% 422 1353 421 113 DOLLAR ASSETS REPORTED RY US, 14 


End of Period 


Monetary Survey 


5,939 5,297 », 763 », 628 », 763 FOREIGN ASSETS 20 
3,014 2,824 2,573 2,537 2,573 > 686 > 593 CLAIMS ON GLOVERNMENT 21 
5,306 », 402 », 320 ,371 », 820 », 417 CLAIMS ON PRIVATE SECTOR 22 
1,976 228 >, 446 47 >, 446 OO 485 (CLAIMS ON RELATED INSTITUTIONS 23 
936 S94 936 UNCLASSIFIED ASSETS 24 
17,044 16,627 17,039 16,905 17,0389 17,4380 17,761 Liabilities 
10,747 10,524 10,784 10,776 10,734 10,992 11,306 MONEY 
3,37 +402 362 $,402 397 $,414 QUASI MONEY 
160 703 684 70 684 96 70 (;OVERNMENT DEPOSITS 
1,189 1,203 1,263 1,221 1,263 1,29 l x CAPITAL ACCOUNTS 


UNCLASSIFIED LIABILITI 


Related Data 
Gov't Derr PrRivaTe.y a28 
7,836 7,780 7,924 7,952 1,924 005 LIABILITIES OF RELATED INSTS b2s 
5,266 5,329 », 652 5 54] 652 


21,344 23,112 24,327 25,543 25,145 23,669 5,714 4,341 26,575 BANK Denits 29 
End of Period Bank of Mexico 


592 5,072 9,475 5,370 »,47 FOREIGN ASSETS 30 
2,465 2,309 1,913 1,914 1,913 1,966 1,870 (_LAIMS ON GOVERNMENT 
79 110 108 | 126 124 (LAIMS ON PRIVATE SECTOR 32 
195 208 1% 219 13 SILVER 33 
37 27 25 CLAIMS ON Dep. AND SAv. BANKS 34 
754 1,005 1,139 1,150 1,139 1,154 CLAIMS RELATED INSTITUTIONS 
1,436 1,518 1,574 1,574 1,764 Deposit and Savings Banks 
254 139 147 157 137 Related Institutions 
»,215 », 036 », 131 », 126 », 131 107 Private Sector 
760 703 684 70 684 oF Government d 
», 29 125 26 >, 216 6 x4 », 509 In: Curreney 


Th x 75 lo: Deposit and Savings Banks 
104 112 114 94 114 113 11S Private Sector b 
499 92 36 CAPITAL ACCOUNTS 38 


Deposit and Savings Banks 


1,951 1,971 1,997 2 059 1,997 > 100 » 190 Casu 40) 
16 158 176 168 176 17 06 Currency a 
1,765 1,813 1,891 1,821 1,883 Bank Mexico 
$46 224 28H ate 36 196 FORBIGN ASSETS 41 
49 15 660 625 660 0) i238 CLAIMS ON GOVERNMENT 42 
) f 92 39 », 264 ) , 30 », 294 CLAIMS ON PRIVATE Sector 43 
; 1,222 1,307 1,326 1,307 1,346 ,332 CLAIMS ON RELATED INSTITUTIONS 44 
9,717 9 695 9.974 4 9.974 10,099 10.32% ~ Liabilities ? 
5,277 », SOR », 465 », 502 », 465 », 993 », 762 CHECKING DEPOSITS 45 
198 152 136 162 136 179 Related Institutions b 
3,270 70 i 29% Q i1-MONETARY LIABILITIES 16 
1,592 1.567 1,630 1,606 1,630 1,652 1,690 In National Currency b 
1,655 1, 580 1,659 1,663 1,659 1.632 ,60* In Fore gn (Currency € 
o4 re Other Credit Institutions d 
745 792 758 749 


CAPITAL ACCOUNTS 47 


Related Institutions 


5,329 652 652 626 To: Private Sector 
] 


7 CAPITAL ACCOUNTS 67 
CREDIT FROM BANK 


2,a71 2,312 2,303 303 28S 168 Deposits 
255 23k 164 235 164 1s] 143 CLAIMS ON GOVERNMENT 52 ; 
9,564 10,388 10,69% 10,680 10,698 10,696 10,880 CLAIMS ON PRIVATE SeeTorR 53 
11,986 11,556 11,762 11,745 11,762 12,004 12,158 Levels Liahilities 2 
2,530 2 568 > 530 2,509 530 2? 554 
401 042 759 766 759 77 


Mexico 


Interest, Prices, Production 


1937 1950 1951 1952 
4,50 4 ) 4.50 4.50) 
61 9.71 10.83 9.8 10.30 
62 19 105 105 
63 4 66 9 9 102 
64 19 71 9 9 10 
International Trade 96, 101 
‘ f ] 100 107 105 
a 10 155 7RO 1,177 1,207 
‘ "2 142 16 42 415 
71 641 123 4,807 47,412 6,984 
72 i ] 69 76 9 
73 4X 45 63 70 71 
74 1] 114 126 Kf 99 
75 f 69 94 6 96 
1955 i j 157 76 KS 99 
National Income 
Surplu 
Govt. Consumption 93 3.4 
Gross Investment 
Private Consumption 95 16.9 
Population: 18.7 million 1937; 30.51 nin 
Exchange The par rate for the dollar per 
dollar, with minor fluctuations between 12.49 and 12.51 
Par rates for the US dollar, average { defacto rates for August 1948 
through June 1949, and / conversion factors for trade and for gold and 
foreign exchange, in pesos per dollar 
Kachange Kates IFS Conversion Factors 
1937 60 60 
1941 July 1948 86 Jan ‘Ju 1. 
Aug 1945 Apr 1949 6.91 Aug 6 
May June 1949 Oct 194 19 
J 1949 Apr 1964 ' June 1949 
‘ ) 
Gold and Foreign Exchange: The Bank holdings are 
as reported to IFS by the Bank of Mexico in terms of dollar The hold 
ings of the Deposit and Savings Banks are net of foreign liabilities other 
than deposits denominated inforeign currency. «DOLLAR ASSETS REPORTED 
ny | are deposits and short-term obligations held for Mexican account, 
reported all banks the US. comparison the sum the 
foreign exchange holdings of the Bank of Mexico and those of the Deposit 
and Savings Banks with the comparable data from US sources reported 
in line 14 indicates that the Mexican banking tem's foreign exchar 
holdings are practically dollar DOLLAR LIABILITIES REPORTED 
By US are short-term dollar liabilities of Mexico as reported by all bank 
the US. They comprise mainly short-term private official borrowing 
from | banks, dollar drafts on Mexican residents in proce of colle 
tion, and other short-term liabilities due to or « ectable by US bank 
The asset and liability data are drawn or from the records of US bank 
Since most Mexican dollar asset ire held with t bank where or 
part of Mexico's dollar sibilities is recorded | | ban the coverage 
is more complete for Mexico's assets than for it tie ind the net 
of line 14 and 15 doe not measure Mexico net a position a NET 
IMF quota rs) minus IMF holding 
of pesos, ie., Mexico rt ! it ript I is net dr ng ind plu 
net IMF expenditure trative data reported 
here from Mexican sources do not it le the ‘ IMF position The 
IMF entries represent resources 1 le e to IMF and not the 
sul that Mexico may draw 
Monetary Survey: consolidation the the Bank 
Mexico and the Dey t and Savings Ba he data are supplied t 
IFS by the Bank of Mex The dat for 1 and 1 ure inject to 
revision, FOREIGN ASSETS are the same those reported in t of 
dollars in the Gold and Foreign Exchange Sect ed at par {I with 
the 1953 end of year total revalued at the ¢ 1-1954 rate of exchange 
As published in the Ban { Mex 1 L hee the data ale 
Local Government Asset Liat the f cor ble 
items in the sections below, le Bar { Mex ( Deposit and 


INTERNATIONAL FINANCIAL STATISTICS 


1955 By Quarters 


Per Cent 


4.50 4.50 4.50 4.50 4.50 4.50 
10.41 10.41 10.21 10.37 10.10 10.26 10.12 
1953 = 100 
100 107 11% 140 114 116 121 22 
100 109 125 130 120 123 126 28 
100 105 122 l 113 118 26 129 
100 113 130 12] 127 135 139 
100 107 114 114 
100 109 114 114 115 
100 106 103 
100 115 123 123 129 125 116 
Mi lions of Pesos 
1] 6,14 12 1,932 2,014 2,387 
1,143 1,6 405 226 659 1,077 
1,029 401 372 105 150 
454 61 660 172 134 187 167 
417 122 152 147 161 
11.06 l 10] > 633 > 696 2 3,030 
1953 
100 150 175 276 
100 94 114 173 172 A) 63 
100 9 et) 93 73 101 9 
100 110 115 119 113 
Billions 
9.2 
6.4 66.1 


12.3 

16.6 0.4 64.3 
Savings Bank Cash of the Dep t and Saving Bank , and |e Bank of 
Mex hares held Deposit and Savings Banks and million 
1937 and and million pesos the year ends 1950 through 
1955 MONEY « prise the Bar of Mexico's Monetary Liabiliti« 
to the Private ector and Related Institutions and Checking Deposit 
the Private Sect ind Related Institutions with Deposit and Saving 
Banl The data can a » be classified as follow in million of pes 

1948 1950 1951 1952 1953 1954 1955 

Mone 4,035 6.244 6,971 7,266 8,045 9,018 10 

Curre 2154 497 1,674 12 

Depomt Mone 1, 901 24 inf 4.145 1.444 
QUASI-MONEY comprises Bank Mexico Time and Foreign Currency 
Liabilities to the Private Sector and Time, Savings, and Foreign Currency 
Deposits of the Private Sector with Deposit Money Banks See com 
nents on Foreign Currency Deposits in El Salvador note: 

The Bank Mexico compiles statement mone upply origin, 
with data in ter of period-to-period changes. A summary of the 1954 
calculation is given below (in millions of pesos 

Private Institutions Government Institutions 
Ide it Bank 
and Sav Other of Grand 
ings Banks Banks Total 

69x 672 —1.¢ 
Account 119 
namely, th e reported in // nde Related Institutior well as those 
necluded in the Monetar irve It divides all of the monetar ter 

» defined between government-owned and private .institution Con 
equently the total Money Supply these data includes deposits with 
the Related Institutior the Monetary Deposits of these 
institutions wit ithe Deposit and Savings Ban} 

As the cash rese are larger than their Monetar 
Dey t abilit Money are smaller than those of 

measure change Foreign Origir 

asset and liat measure changes ir 

Internal Origir Terences between the 

IFS figures re fact that the Bank's table is a combined 
rather than a ¢ i statement 


VOLUME NUMBER May 1957 


I Aug Sept Oct Nov 


Per Cent 


4.50 4.50 4.50 1.50 1.50 1.50 1.50 4.50 


10.27 10.15 10.22 10.07 10.24 10.36 
1053 =100 


af 138 145 151 144 150 152 Pl 
131 131 129 129 129 129 128 bt 
130 127 126 126 126 127 126 ] 
Millions Peso 
2,651 1,928 1,892 2,341 659 639 623 660 


137 144 433 45 60 


176 


1953 


222 219 
180 11s 15 
69 12 

i9 76 


Related Data: addition the Monetary and Quasi-Monetary 
Liabilities the Monetary System, the Private Sector Mexico holds 
significant amounts of quasi-monetary claims on and bonds of the Other 
Credit Institutions and significant amounts of government bonds, whose 
prices in the past have been maintained by Central Bank purchases and 
sales. The Liabilities of the Related Institutions reported here include 
only holdings by the Private Sector, i.e., they exclude the holdings of the 
Bank Mexico and Deposit and Savings Banks and the claims between 
the Other Private and Other National Credit Institutions. BANK Dents 
are monthly totals and monthly averages of debits to private sector 
holdings of checking deposits at Deposit and Savings Banks 


Related Institutions: There are two groups Related Institutions 
Mexico, the Government-owned Credit Institutions and the Privat 
Institutions. Both these groups are primarily mortgage banks whose 
liabilities consist largely Savings Deposits and Bonds; their account 
are consolidated Their include the cedulas and other 
bond reported their balance sheets, and addition the 
Certificates of Partic ipation of the Nacional Financiera TI govern 
ment credit institution sells certificates, redeemable on demand, to the 
Private Sector and to bank These certificates are not included in it 
published balance sheet, and equal amount assets owned are 
considered to be hypothecated for these certificates and are not included 


in its published balance sheet When certificates are redeemed the 
sequestered assets are returned the balance sheet accounts. These 
liabilities of the Nacional Financiera and its countervailing assets are 
included /FS statistic For description cedulas, see notes 
Ecuador The amounts different types bond outstanding the 


end of 1954 for the National and Private Credit Institutior were 
(in millions of Pesos 


National Private 
Certificates of Participatic 954 
Cedulas J OA 
Other 
Leas: Intra tem Holdings ‘4 
Inte ‘ Holdings 
IFS Total 1,94 


Interest, Prices, Production: The Discount Rate the Bank 
Mexico is the rate at which the Bank makes loans to and d 

eligible paper for the Deposit and Savings Banks and Related Institution 
The volume of discounts for the Related Credit Institutions is ordinaril 
very large. The Market Discount Rate is the average discount rate of 
leading banks of Mexico City for commercial paper of up to 180 da 


maturity Prior to 1950 of up to 1 year. Data are unweighted averages 
of daily rate SHARE PRICES are da prices ir Mex »~Cit The index 
of Industrial Share Price is weighted by the market value of share 

all companies included and adjusted for new capital, share dividend 
and ilar changes 


The Wholesale Price index refera to the price of imports and goods 
domestically produced for domestic use. The weights refer to 1939 
Entry for 1937 refers another index linked 1939. The Cost 
Living index does not include rent. The index Wages 
the ratio number workers manufacturing 


International Trade 


tribution 


National Income 


Mexico 


Months 
Mar 


Interest, Prices, Production 
DiscouUNT RATE 


Avricultural Paper 
i Commercial and Industrial b 
MarkKerT Discount Ratt 61 
HARE Prict 62 


PRict Home and Import Goods 63 


INDUSTRIAL PRODUCTION 
Manufacturing 
Mir ing b 
Petre le im ct 


International Trade 


EXPORTS «4 70 
Cotton 
Coffe b 
Lead 
Copper d 


Zine e 
Imports, cif 71 


Cotton 
Lead 74 
Copper 75 
Zine 76 


The index of Industrial Production is compiled by the Bank of Mexico 
lues of production as weights 


The trade data are the adjusted 


ea©rs 
haports Imports 
1953 954 1955 195) ona 1955 
values for metals and for livestock and agricul 
msiderably undervalued The undervaluations 
Mexico balance of payments estimates, in millions 
1950 1961 1952 1953 1954 1955 1956 


194 1950 1951 1952 1954 1954 1955 
102 129 
104 
145 
141 
jp ‘ ox h 1950 ‘ nt and are made 
lata; whe port rge part food 
ponent port price indexe 
194 ‘ f er lex pute 1 with 19597 
he irre 1950 
‘ ected by the UN and re embled 
int ta on govern 
4 ent nd yovernment 
ble to dete ine the national 
| et he // n ernment de it nor to 
¢ f estment Hence, it is not 
ry fact export surplus, govern 
fhe Export Surplus reported here 
t net fact neome from abroad, 
the } | ind services 
er 
ontinued in Country Note 


— 
1.50 1.50 
130 
126 Cost or LIVING 64 
WAGES 
| 
as follows (illustrative 
Plu 
29%, 
IFS total 
a The customs exp 
tural product ure 
according to Bank of en 
of Pesos amount to 
1948 
The of the revaluation is not available by commodity 
price indexes for individual dities are shown the 
Valuation of their export values results in u rrect unit values Pe a 
Export value of zine and copper comprise concentrates and bars aise i's 
The volume indexes of zine and ¢ per are col ited by JI by com angie bi 
bining concentrates and bars in a Laspeyre ndex with 1953 weights ip tages 
« The National Bank for Foreign Trade prepares indexe f Volume rae 
Indexes 1953 100 
Volume 
These indexe are La 
from unadjusted cust 
p rt re ox fr 
Entries for 1937 and 
veights and linked 
: 
f (wing to the t 
nvest ent expe | j 
income measure ent ¢ ae 
eparate private inve 
| ble to measure the ae 
and therefore equ 
reported in the balar 
159 


Netherlands 


Exchange Rate 


Gold and Foreign Exchange 


Monetary Survey 
15,000 


27b ] 
27% 1,662 
245 l 


4,/ 
35 90) 
718 673 
a 143 111 
b) 
Commercial Banks 
800 410 12 0) 


889 

182 

t 14 549 978 
1,271 

15 2,810 


is 664 
Related Institutions 
400 
50 i} 
51 670 
5 
55 1,482 
2,677 
Interest, Prices, Production 
60 2.00 2.50 
8.27 
63a 117 
63b 5s 113 
65 38 77 
1957 


1950 


672 
4 
) 


1 18 

1. 


5 202 
219 


1951 


2, 703 
161 
10] 
1,9 


2,373 

112 
2.991 
49 
161 
133 


330 
8.020 
216 


717 

229 


1952 


959 

1,472 
18 

i4 


260 
+670 
150 


1953 


1,217 

6.119 
689 


969 

» 409 
1,848 
2,766 
2.50 
57 


1954 


969 
9,099 

iv 

6%1 


650 
716 
400 
102 
7,149 
3. 702 


1955 


977 
15 
105 
769 
401 
993 
91 


2.50 
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1956 


1955 Quarters 


691 
4,440 
9 170 
4,004 
8,724 
2380 
6,912 
626 
653 
1,975 
>, 780 


Guildera } D r 
Mi naofl’ SD 
1,276 1,256 1,289 
KO4 SHO 
466 447 119 
03 16 149 
196 19% 189 
67 63 8] 
6 5 
102 97 
39 236 205 
Q2 199 164 
189 182 149 
37 $7 40 
69 69 69 
189 176 169 
Mi ns of Guilder 
142 149 250 
166 »,129 
675 705 797 
, 534 3,743 3,966 
», 129 », 038 », 377 
19,709 19,801 0,519 
1,428 9,618 9,837 
9,163 
65 Zod 
6,908 7,113 7,539 
649 $76 442 
4s 


2,126 
4,286 


3,092 


3,183 


illions of Guilders: 


4,761 


illions of Guilders 


607 
367 


2,771 


illiona of Guilders 


53 
413 
1,307 
2,947 
430 
2,266 
3,546 


Pe r Cent 

50 2.50 
3.26 3.36 


1953 =100 


223 
171 
101 
106 


217 
162 
102 
106 


10 975 114 1,944 1,230 1,289 1,0 1,274 
15 {) fy 244 l 9 244 
16 ] f ] 69 69 69 69 69 
145 623 797 
23 1,4 2, 328 661 3,966 725 
17,226 18,184 0,519 20,527 
— 25 2,417 ) 069 7,995 ¥ y 9 461 
b 19 250 67 44 
1,730 1,846 2,041 2,211 2,190 2,180 2,211 
; 4) 32) { 126 20 9 133 x 7 10 15 
4,763 6,331 ,416 », 128 6,407 5,408 5,207 5,401 
2,936 3,343 3,608 3, 1,073 8,609 8,718 3,842 3,993 
510 1,061 1,344 1,187 687 1,145 1,156 851 918 
945 442 252 626 649 376 442 
j 56 i4 255 487 405 405 443 418 408 405 
t 236 136 145 74 71 0 76 79 67 71 
1,318 1,692 1,002 490 653 514 490 
me 214 867 669 607 613 693 738 657 
3458 29) 367 566 347 305 338 
2,943 2,771 2,203 2,568 2,649 2,790 
310 384 333 328 384 
1,348 1,370 1,686 4 2,644 , , 986 2,254 2,375 2,477 2,644 
6,216 6,573 7,444 7,084 7,392 7,480 7,741 
8,443 8,630 | 3,901 +, 500 3,681 8,867 3,895 3,901 
236 216 264 244 244 238 208 244 
z 17 200 638 1,034 1,025 1,294 1,483 1,371 1,326 1,258 1,336 1,483 
39 4 69 53 61 56 
103 477 555 329 567 579 574 
666 906 1,112 1,307 1,606 1,168 1,152 1,256 
1,985 209 2,651 2,947 3,114 2,702 2,733 2,865 
272 430 410 419 
1,552 1,567 1,692 2,027 266 451 y 2,195 
769 TOR 1,091 1,281 1,024 1,180 
8.00 4.00 8.00 2.50 2.50 2.50 
8.28 8.95 8.43 8.31 84 3.24 3.19 
100 100 100 143 205 215 184 195 
‘ 102 101 91 100 125 157 164 143 152 i i 
R7 107 104 100 101 102 104 102 101 
; : 90 99 100 100 104 106 108 107 106 


NUMBER 5, 


May 


1957 


1956 Quarters 


End of Period 


3.829 3.828 
End of Period 
1,296 1,224 

116 66 


106 
4¥3 6 
193 206 
176 
19 1) 
69 69 
169 Lov 


20,679 


9 673 
9 99 9. g 


190 
357 2,472 
3,161 3,729 


~ 


of Period 
,914 4,642 


446 160 
7 15 

| 60 
», 635 5, 566 
», 240 5,110 


754 613 
341 


375 
490) 419 


Period 


500 617 
345 404 
2,807 2,599 
106 
2 2,829 
7,692 7,816 
3,704 3,704 


195 234 
1,591 


1,002 1,033 


End of Period 


OO 
1.91 
1953 =100 
215 224 
165 169 
104 105 
107 10% 


Oy 
749 
1 
9 594 
8,123 


177 
», 601 
», 209 


9] 

166 
104 
109 


46 


», 
4 | 
4,461 
997 
34 
7 


Aug Sept Oct 


Months 
Nov Dec 


) ) ) 

1 149 

ls 165 162 131 134 


OBS », 067 956 1,799 
4,199 4,569 4,449 1,456 1,72 
», 791 », 793 », (08 », Bi 
0,681 0,815 0,679 0,319 20 ‘ 
9 711 4 594 9 360 9 338 9,461 
9,470 9 11% 9,106 997 
8,123 8,139 8,031 7,89 
193 320 361 174 4 
119 119 419 


674 7381 814 122 
177 118 148 

5, 068 », 209 », 205 4,928 128 

4,092 1,063 4,056 1,027 1,073 
193 $25 361 174 252 
3 17 $2 9 0 
419 


2,685 2,586 476 APT 
288 6 219 4°] 

3 926 9) 4 ORG 

7,717 7,661 1,023 7,467 7,444 
$,690 3,536 $, 382 4,407 000 
263 245 244 
1,593 1,566 1,577 1,514 1,371 
1,029 1,029 1 ,033 1,036 1,036 

1,606 


1,274 1,300 1,357 


= 


ay 14 13 19% 197 
167 165 164 
104 104 105 107 107 
110 109 110 


OLS 
40) 
4,045 
$76 


fy 
id 


Months 
Mar 


Netherlands 


Exchange Rate 


Gold and Foreign Exchange 


NETHERLANDS BAN} 
Gold 


KAN} 
Related Data from © 
DOLLARS 


COMMBRCIAI 


REPORTED By | 


Short-Term 
of Netherlands Gov't @ 

Long Perm 
IMF 
Net EPU Posttion 
Monetary Survey 
FOREIGN ASSET 
CLAIMS 
CLAIMS ON LOCAL GOVERNMED 
CLAIMS ON PRIVATE SECTOR 
UNCLASSIFIED ASSET 

Assets Lial 
MONEY ‘ 

Held Resident 

Foreigner 

QUASI-MONBEY 
(;OVERNMENT DEPOSIT 


COUNTERPART FUND 
BLOCKED MONEY 
UNCLASSIFIED LIABILITIE 


Related Data 


BANK CLEARINGS 


The Netherlands Bank 


ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE SecToR 
CLAIMS BANK 
~ Lial 
MONETARY 
In: Note 
Deposits 
Crovernment 
sunk 
Other 
Counterpart Fund 


LIABILITIE 


Commercial Banks « 

Casi 

FOREIGN ASSETS 

CLAIMS ON GOVERNMENT 

CLAIMS ON LOcAl 

CLAIMS PRIVATE 

CURRENT ACCOUNTS 


SHCTOR 


CURRENCY 
TIME AND SAVINGS Deposits 
CAPITAL ACCOUNT 
Related Institutions 
AGKICULTURAL Crepit BANK 
Cash 
(| Government 
Claims on Local Government 
(Claims on Private Sector 
of Liahi fie 
Current Account 
Time ind Saving Dey t 
AVINGS BANK Deposit 


Interest, Prices, Production 
DISCOUNT RATE 
TREASURY BILL 
GOVERNMENT BOND YIELD 


SHARE 


Genera! 

Industrial 
Home and Import Goods 
LIVING 


Cost 


Depo 


a63 
b63 


830 80 +. 830 3.829 +. 830 830 829 
1,143 1,077 1,167 1,143 1,143 1,085 1,077 1,054 1,037 1,046 10 4 
177 177 176 171 185 167 166 175 
) ) ) ) Credit to Indonesia 
139 
69 69 69 69 69 69 69 64 69 16 AE, ee 
117 113 119 117 115 115 110 107 104 
End of Period 

7,955 014 146 26 

3,789 4,222 3,787 4,154 4,172 4,340 4,513 
23 133 i4 65 4 32 

7,661 7,444 7,448 

1,358 1,391 1,606 
3,015 3,021 3,134 3,114 3,134 
3,696 3,800 3,872 3,818 3,868 3,872 3,87 

106 

109 110 


Netherlands INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 
12 1955 By Quarters 
1937 1950 1951 1952 1953 1954 1955 1956 
1953 =100 
66 i 9 96 99 100 111 117 ) 116 116 117 117 
‘ 67 f ) 9) 92 100 110 11% 124 110 11% 11s 125 
" ee "57 64 9) 99 100 97 100 104 106 10 105 106 106 
International Trade Millions of Guilders 
70) 4 7,409 KO] K, 180 9 10,211 10 408 2, 382 2,563 2,857 
‘ 71 °1,605 1,964 ] 9, 700 449 9,026 10,860 12,189 14 2,911 $,060 4,240 
1953 100 
72 9 100 113 124 130 116 115 127 137 
, 73 f 64 } 94 | 100 12¢ 14] 137 133 141 151 
74 H 9 i) 113 113 100 101 103 10] 102 99 103 
1996 1957 75 y 1] 114 100 9 97 100 97 98 97 96 
: Government Finance Villions of Guilder 
hevenue Kl ) ) 5, 766 4 6,040 6,367 
Expenditure K? 4.677 4.922 4,940 ,459 f ) 6,516 406 «4 
Net ng: Domest 667 571 431 197 
Foreign 129 110 6 4 4 
Foreign Grants Received 4 &5 ] 6 
Use of ( nterpart Funds « 86 j { 153 $52 159 il a 
Use of ( h Balance K7 14 4” 19 453 5 
Other Operatior ‘ KK y 193 | 164 46 243 419 4 
Dent: Domest 15 17,144 16,404 16,43] 
National Income B of Gutiders 
NATIONAL INCOME 4 90) 15.1 16.82 17.83 19.22 
GRO NATIONAL PRopUCcT ».99 ) 19 ] 1.73 f 9 9.14 
irplu ) ] 1.12 10 1.42 44 
; Gov't Deficit or irplu 09 ] 1.04 1.69 Ty 1.47 ] ) 97 
te Investment ] 4.92 6% 1.45 §.1 6.44 
Private Consumpt 4.44 1] 14 13.46 13.61 14.07 15.46 16.70 
Gover ent Revenue 4.37 7.42 0 19 9.14 
La lransfer Pa ent 4 .26 4) 75 3.05 
Population: nin 1937; 10.81 nin credits The IMF and EPU entries represent resources made 
ivailable to or received from IMI r PU and not the sums that 
Exchange Rates: The par rate for the I ir ) guilders per or 
vi The ara 
d nee Jar ry 2, 1953 the rate } been free to fluctuate between 
“ t f r te , Of | per cent either le of r rhe rate Monetary Survey: A cor lation of the accounts of the Netherlands 
juoted thes l-rate: bu nd se nye rate ire 00 iilders below Bank, the Cor nr Banks, the Agricultural Credit Banks, the Saving 
ind above th te nes rious dates in 19 to 19 rates for the Banks, and the Postal Checking and Giro Systern The detailed data on 
curre , f Ay i Der f | e. Ge t It Commer | Bar n Section 40 cover only the 37 large banks, and prior 
edet the U} } ‘ free t j to 1948 only the 51 
be he py ‘ fl per cent or par For } vever. it ea the 
: her « encie ‘ ‘ ‘ ‘ nd enters the « . 
Cor 
the { 4, of 1 per cent) for the Be 
A nr ects Dees 195 ‘ ine det th the P 
t a pre if 1 to 2 ye ent: to « { 14 f about 3, of 
Ant ‘ ‘ ftheys tor wate the I ee notes belo 
: conve factors for trade, in 4 lers per r MONEY: « The data on Money are as reported by the Netherlands 
ar ind cannot be re r ed with the data in the sectior elow. The 
; t ! h the data in is bel 
( onversion Factors > 
Exchange Kates Trade ‘ rise Netherlands Bank notes and Treasury currency in circulation less 
' ' bank holding Private Sector Den ts with the Netherlands Bank, and 
‘ Private Sector Current Accounts with all Commercial Bank ind the 
P ; Ayvricultur Credit Bar the Post Office, and the Amsterdam Giro 
Transfer te The d car be fied as { na 
Aug ‘ { guilder 
Rept 2 19445 1950 1951 1% 1953 1954 1955 
) I-MONEY: Comprise Time and Savings Dey t with large 
( er Banl nd the A tural Credit Bar Bar 
prises Canad eely convertible int 
COUNTERPAI FUND I'he } t te f ( nte irt Funds repre 
d Corn the net I t those te 
ents that part of the er « nternart of 1 i that } not vet 
whe the Netherlands } ext edit Dow 1 
been released to the Nethe ' Gove ent ee notes to the Nether 
REPORTED By I SHont-TeERM: Are ‘ t 
err ‘ ‘ t BLocKep Derr esulted the 
‘ Jetherland eT ts el Ihe 
curre re 104 All note ere ed ir 1 credited to blocked 
Approx equal to the | ed reported vetner tn | 1 De ead 
ele ed, j ere ‘ ‘ X ar 
t oft re than one ‘ a Nt IMF vethe ind tal 
il 
juot ion dollar nus IM] the g | 
re extended to or received { EP I eported fr ir f the ines f ct ‘ resider } lir f money 
Neth« ands source not ide ti et IMF 4 nor deduct nd t} ‘ f chang ‘ lities.’’ 
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NUMBER May 1957 


1956 Quarters 


117 119 122 123 121 23 123 123 
119 126 12] 121 136 134 
106 106 107 107 

Villi i of Guilder 

2,038 2,813 , 873 857 998 1,016 1,008 


147 158 159 167 
101 106 101 103 100 103 104 103 
100 100 100 100 101 100 101 


BANK CHANGES (in millions guilders 


1950 1951 1952 1953 1954 1955 
Government 309 490 793 820 93 61 
(Claime ‘ ‘ ernment less 
Transfer from Counterpart Funds 
to Government 203 428 22 28 158 
ale of Treasu bills to Foreig 
Net payment to Government for 
blocked accounts 177 
Private 346 is 331 269 504 
Claims on Local Government 2 206 241 114 I 128 
Claims on Private Sector 445 235 90 273 40 427 
jlocked Deposits 94 10 7 
if me Deposits 19 $26 173 > 244 190 
Foreign Currency 
Quas Money Deposits of res 
dents 77 27 4 43 7 
Miscellaneous 162 96 146 469 il 132 
Foreign 1,098 260 1,725 1.014 197 196 
Foreign Assets 251 1, 989 1,095 245 191 
Credits to Counterpart Funds 1 264 
Money: Held by Residents 443 1K2 744 525 559 761 


131 
Bank of gold recovere 
held by foreigners 


ayments to the Government for the purchase by the Netherlands 
1 from former enemies Total Money 


including amounts 


The Bank's Monetary Survey is given in the accompanying table with 
some changes in the wording of the captions to make clearer its relation 
ship the Survey. The Annual Report statement made from 
more detailed original data than those contained current sources 
for IFS The Annual Report statement divides foreign currency 
liabilities between those owing residents and 
entry for Treasury bills sold foreign central banks not available 
in the balance sheets Bank holdings of government obligations are 
distinguished between those acquired directly from the government and 
those acquired from the market, and only the former are included the 
entry comparable the entry “Claims 
the two statements differ concept. includes Savings Banks 
the consolidation. The statement shows Counterpart Funds and 
Deposits single liability items. The Annual Report statement 
has in each case two entries in order to show the sector with which 
transactions in these accounts were made Deposits to Counterpart 
Funds are recorded as an entry comparable to a decline in Foreign Assets, 
and withdrawals are re ported as an entr comparab e to withdrawals of 
Government Deposit Reductions in Blocked Deposits are divided 
between those providing free deposits for the private sector and those 
providing revenue for the government 


The Netherlands Bank follows its analysis of money with an analy 


of ‘secondary liquidities’’ and a summary analy of money and second 
ary liquiditie Secondary liquid resources, in their definition, comprise 
certain liabilities of the Netherlands Bank and Commercial Banks (but 


not Savir sanks): Time Deposits, Savings Deposits, and balances on 
Foreign Currency Accounts; short-term liabilities the Treasury; and 
short-term liabilities of local authorities. The latter are estimated from 


the accounts of Life Insurance Companies, Pension Funds, Savings 
Janks, and Agricultural Credit Banks. Secondary liquidities are classi 
fied by ownership. The summation of the analyses of mone nd second 
ary liquidities provide in analysis of “‘Ascertainable Deficits and Sur 
pluses of Liquidity.”’ In this statement, the source of inflationary pre 

considered lie with those sectors that borrow from banks 
reduce their holdings of money and secondar puiditie nd not with 
those whose borrowings are on the capit | market 


BANK CLEARINGS are monthly totals and averages monthly totals 
of all checks cleared at the Amsterdam, Rotterdam, and The Hague 
clearing houses 


Dec Jan Feb Mar 


1957 + +++++ Months 


Interest, Prices, Production, 


continued 


123 130 130 WAGES 
117 125 INDUSTRIAL PRODUCTION 
EMPLOYMENT 68 


International Trade 


49 980 EXPORTS 70 
122 VOLUME EXPORTS 
103 Export Prict 74 
Prict 


Commercial Banks: 1 The data in this section and in the Monetary 
Survey, except for Money, relate the large Commercial Banks only 

number the end 1953) that account for approximately 
percent the deposits all Commercial Banks (105 number 
currency, money call and demand deposits with the Nether 
lands Bank, other Commercial Banks and the Giro System 


Related Institutions: SAVINGS BANKS owing the unavailability 
annual data for all years and monthly or quarterly data for any years, 
the Monetary Survey includes the counterpart Savings Bank Deposits 
in Unclassified Assets. The asset distribution of the Savings Banks for 
the year ends 1950, 1951, and 1952 is given in the accompanying table 
A comparison of the Total and Deposits entry shows to what extent the 
Monetary Survey error this account 


1950 1951 1962 

Claims on Government 1,454 1,462 
Claima on Local Auth ties 
Claima on Private Sect 420 41 154 
Total 2,749 2. 472 2,846 

Deposits 2,480 2,304 623 


Interest, Prices, Production: The Discount Rate of the Nether 
lands Bank is the rate at which the Bank discounts eligible treasury and 
commercial paper for commercial The volume discounts 
ordinarily small. Rate (in per cent per annum) and dates estab 
lishment 


June 2 1941 , Jan 22, 1952 Fel 1956 
ept 26, 1950 Aug 1, 1952 ‘ Aug Lone 
Apr 17, 1961 Ay 1953 Oct 22, 1956 


The Treasury Bill Rate is the unweighted average of daily market prices 
for all types paper then months from maturity. For 1937 market 
discount rate for prime bankers’ acceptances. The yield maturity 
per cent Government Bonds maturing quoted indica 
tion the long-term rate Data are averages 
Wednesday quotations For 1937 data are for 2.5 per cent perpetual 
bonds 


SHARE PRICES: GENERAL: A combination of five sub inde xen, we ighted 
as follows: International Concerns 47; Industrial 24; Shipping 4; Bank 

ing 8; and Indonesian Shares 13. The weights represent 1955 turnover 
for each group on the Amsterdam Stock Exchange. The sub-indexes are 
unweighted averages of individual share price relative It should he 
noted that per cent the weights the General index are assigned 
International Concerns and Indonesian Share Prices shares 


these groups are subject to influences that affect shares in domestic 
concerns much less strong! INDUSTRIAL: the Industrial sub-index 
Indexes are calculated from daily quotations in Amsterdam 1937 
entries are data for 1938. Prict The wholesale price index of Home 


and Import goods refers the prices 
Le., the weights represent the value of domestic production, minus 
exports, p imports in 194% The weight of the Import component is 
not known s Cost oF LIVING: A second index i o available including 
direct taxes its budget. The difference between the two is, however, 


very small. The index of Wages refers to hourly rates 


tically consumed goods, 


International Trade: include only those that have 


previously cleared Imports include direct imports 
for home use plu withdrawa from custor warehouses 

The indexes the Volume and Price Trade are with the 
customs data on value of trade The volume indexes are Laspeyres 
indexes weighted b init values of 1948. The price indexes are Paasche 
indexes derived by commodit groups from the indexes of volume and 
total value Paasche indexes me ire the change from the base year to 
each date with different weights, namely those urrent period, for 


each comparison. Hence, they do not measure changes from one period 
to the next to the extent that there } 
tion of trade between thom sen in composition are eape 
cially likely to affect the indexes for quarters and months. The data used 
for the construction of the ex ind import indexe included about 85 
per cent of the value of exports and imports in 1948 but only 65 and 78 


if 
any change in the com posi 


Continued Country Notes 


Netherlands 
oc 
> 
124 131 129 137 126 143 145 144 
| 
m 
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New INTERNATIONAL FINANCIAL 


Exchange Rates 
Quarters 


1937 1950 1951 1952 1953 1954 1955 1956 


MG wart 
US Dollars per Pound 
14.04 P 4 4 51 4 14 6982 (820 2. 7889 2.7301 >.7820 2.7982 
Gold and Foreign Exchange Villions of US Dollar 


Monetary Survey ons Pound 
‘ ) 100 6.4 109.5 11 0 99.9 9 4 

71 ; 1 ‘ .¢ 9.4 +] 

2? 1 14 1 10. 14 199 4 0 19 0 199.3 

) 146.0 () 619-6 654.6 657.4 f 69 650.0 64 657.4 

{ 1.4 1 ».4 | 6 f 16.7 95.9 02.4 03.6 

5b ] ] 12.0 1.0 13.4 1.6 12.0 


; 70.0 60 60.49 23.4 7.2 - 

32 1.4 1 0 31.4 28.2 17 6 
33 1.9 6.7 7.8 
H 0 152 185 16% 160 lf 168.4 137.3 143.6 160.3 
1 14%.4 19.1 160.7 149 f 158.35 129.1 134.4% 149.8 
1.0 f 69.7 71 ) 5.0 66.2 71.8 
‘ ; ] 9.0 40.1 13.4 7.6 9.0 
15 ) 69.4 69.9 68.6 f 6 
J ; 1.0 ( ] KYO 60.5 66.2 

\ 

1.0 1 14 1. 1.f 4 4 4.3 4.6 

' 4.3 ) l 15 14 15.9 13.6 14.0 17.9 10.5 10.9 10.6 14.0 
4 65.7 ) 1.9 6 43.3 45.5 6.9 9.6 
il 19 l 1.0 1.1 34.9 31.2 17.0 
42 14 l 1] 1] 1] 11.4 11.4 11.8 11.4 11.4 
1.0 9 12.0 l f 15.6 14.1 16.4 17.8 15.4 15.6 
If 0 f If l l 161.4 187.0 180.6 177.2 173.1 
199.4 ) 4.0 91.0 11.5 04.1 94.7 104.3 
15 144.0 190 0) i! 41.0 242.3 6.1 220.0 241.0 
17 6.5 14 9 12.6 10.8 9.4 4.6 
is 1? 6.7 49 0 ».4 6.5 

172 | 187.5 212.8 AZ 215.7 216.5 219.0 17 
4 4 40.2 12.4 44.5 42.3% 43.5 44.5 44.5 
Interest, Prides, Production Per Cent 
oo 1.50 1.50 1.50 ) 1.50 4.00 7.00 7.00 4.00 4.00 6.00 7.00 
61 ) 1.01 95 4.15 1.65 4.09 4.14 1.06 4.31 
1953 100 
| 62 ) 117 123 129 105 100 111 119 121 115 118 122 120 
. 63 10) iz is 91 101 100 99 100 104 101 101 100 101 
64 ) 95 100 105 105 110 105 105 104 105 
100 112 107 107 107 107 
65 if “9 9 a 9 100 10 111 113 111 111 112 112 
66 97 100 104 10% 108 107 106 10% 
Trade Millions Pound 
a 19.1 4.5 12 1.4 93.5 90.2 6 15.9 15.8 
b 17.0 1] 6.1 l 14 ).% 9.4 11.2 14.6 
11.0 1.9 l 0.9 1.0 43.9 5.6 12.1 11.5 10.1 
71 If 143 .¢ 187.8 1.4 163.6 13.1 61.1 61.1 60.7 68.2 
72 10] l 11 100 10 10 119 0 77 
b 94 93 100 9 10 108 121 
73 ) f l 1] l 100 ) l 147 147 153 163 

! 1944 


14 ) ; 4 


May 1957 


NUMBER 


Quarters 


End of Pertod 
2.7995 2.7914 2.7783 2.7820 


2.7597 4 


End of Period 


683.3 665.0 640 665.5 
107 .5 $14 
GR 311.7 104.6 
12.0 
6.2 1.9 9 
23.0 6.6 41.6 
12.0 
87.9 95.0 95.4 96.4 


2.7 | 80.9 63.4 
61.1 47.4 76.7 
3.9 41.7 16.2 25.9 
3.2 9.3 6.5 
160.0 166.7 151.2 168.3 
149.4 158.1 141.8 156.8 
72.4 
64.2 63.8 61.3 67.6 
48.3 12.0 8.1 4.7 
70.2 69.4 69.6 
79.2 88.6 


End of Period 


33.9 (3.6 (3.5 
8.4 17.9 
| 
9.2 23.0 


) 162.9 159.7 161.4 

103.9 4. 0 

13.3 10.2 | 4.9 

6.2 1.9 9 

3 ».9 6.9 6.5 
120.2 25.4 
44.8 16.1 

Per Cent 
7.00 7.00 7 00 7.00 


1953 = 100 
119 119 122 125 
101 106 105 
106 109 116 113 
109 111 113 113 
112 112 
110 106 


26.6 29.6 17.6 16.4 
19.7 7.7 11.0 13.6 
14.3 12.1 10.% 6.7 
56.1 7.2 64.3 

1953 = 100 


Aug 


105.5 
$44.5 
180.2 
9.0 
639.3 
109.6 


92.8 
46.6 
41.7 
16.9 
6.0 
146.9 
137.8 
67.8 
61.3 
69.2 
64.6 


69.1 
10.9 
58.1 


16.9 


Sept 


175.9 
9.4 
640.1 
94.1 
310.8 
| 
1.9 


40.9 

16.2 
6 


1.9 
6.9 


106 
17.6 
2.9 
4-7 


Oct 


9 


74.5 
60.1 
29.3 
17.4 
165.4 
155.5 
83.9 
62.3 
9.4 
70.2 
85.3 


1? 


.9 
419.9 
1.5 
‘ ‘ 
7.00 
4.73 
123 
107 


Months 


Nov Dec 

2. 7820 
7468 > THOS 
ov 
168 160 

64 
28.7 46.4 


665 
$14.5 
107.6 
8.1 8.7 
1.2 9 


66.2 63.4 
64.1 76.7 
973 
9.3 
159.5 168 
149.5 156.8 
st) st) 
4 hi 
8.7 
74.7 
74.7 73.6 


41.5 13.2 
17.0 17.$ 
64.5 


1? 
6.6 6.5 


1.0 

10.9 

> 
66 112 
145 154 
122 


» 
7616 
188 
4 


178.9 

g 
106.4 


100.0 
7 
61.2 
76.3 


170.0 
159.1 
61.8 
11.6 
87.2 


66.1 
1h 
183.3 
172.3 
96.6 
61.0 
14.6 
71.6 
100.7 


Months 
Mar 


0 
0 


New Zealand 


Exchange Rates 
BuYING Rati 
SELLING Ratt 2 


Gold and Foreign Exchangs« 


RESERVE BANK 10 
Gold 
Foreign Exet inye 12 

TRADING BANK 


Related Data from Other Source 
DOLLARS AS REPORTED thy US ‘ “4 


Monetary Survey 


FOREIGN ASSETS 20 
CLAIMS ON GOVERNMENT 4 21 
CLAIMS ON PRIVATE SECTOR 22 
UNCLASSIFIED 

Axsel tie 
MONEY 
QUASI-MONEY 


GOVERNMENT DEPOSITS 4 b25 
Woo. RETENTION Deposits a e25 
UNCLASSIFIED LIABILITIE 26 
Related Data 
UNUSED 
BANK 
Reserve Bank 
ASSET 
CLAIMS ON GOVERNMENT i 
CLAIMS ON PRIVATE SecTor 12 
CLAIMS ON TRADING BAN} ‘ 3 
Assela Liahilitix 
MONETARY LIABILITIES ‘4 
To: Banks a 
Private Sector b 
Crovernment 
In: Note y 
Deposit 
Related Data 
TREASURY COIN 
Trading Banks 
CASH 
Curren a 


At Keserve Banh b 
FOREIGN ASSET il 
GAOVERNMENT SECURITIE 
(CLAIMS ON OPFPICIAL 


CLAIMS ON PRIVATE SeCTOR 

Asset 
DEMAND Derosit 
Time Deposit i6 
VOOL RETENTION DEPOSITS 17 


Related Institutions 


Post Deposit 
TRUSTEE SAVINGS BANKS: 
Interest, Prices, Production 

RESERVE BANK DiscouNT KATE « 60 


él 


HARE Prict Industrial 
Home and Import 

Home Good a 
Cost or LIVING 64 
WaAGl 65 
EMPLOYMENT 66 


International Trade 


EXPORT 70 
A 
yoo! a 
Butter b 
Lamb and Mutton 


VOLUME OF EXPrort 72 
Wool a 
Butter b 
Lar b and Mutton 


VOLUME IMPORT 


| || Jan Feb 
192 257 194 243 225 
152 09 160 19] 168 176 
348.9 354.7 362.7 367.2 379.4 
11.6 7.8 9.4 10.2 8.9 5.4 10.2 9.8 
655.3 674.6 
[322.6 106.6 : 
9.4 11.6 14.6 43.2 
1.5 
95.4 97.9 105.3 
414.7 334.0 404.1 416.7 423.4 
69.0 : 
60.7 
151.2 
141.8 
72.4 
43.2 
4.5 4.4 1.6 4.4 1.4 1.6 1.4 
73.6 85.2 47.0 97.9 
19.2 19.2 17.4 
11.4 11.4 11.4 11.4 11.4 11.4 11.4 11.4 11.4 11.4 11.4 
14.2 14.2 14.1 14.1 14.2 14.1 14.1 14.6 14.1 14.1 14.1 
163.3 159.7 155.9 161.4 154.0 149.9 
6.0 6.0 
7.00 7.00 7.00 7.00 aie 
122 123 122 124 126 125 
106 106 105 104 105 105 
117 117 10% 104 104 
113 113 
113 118 
106 106 
70.9 64.1 24.2 13.3 20.1 23.9 
6.6 4.3 11.6 
4.1 1.9 4.6 


Zealand 


International Trade 


1950 1951 
a“ ) 122 14% 
47] 69 70 75 
Government Finance 
KI ¢ 
FINANCING DEFICIT 
Net Borrowing: NZ Poundss 83 ) 
Use Cash 1.6 2.0 
Dest: Foreign'Currenc 87 163.4 i7.% 17.8 
National Income 
NATIONAL INCOME 194 611 
NATIONAL PRODUCT 231 722 
Government Deficit 92b 16 19 17 os 
Private Investment 92 123 12% 
Private Consumption 415 176 
Government Kevenue 94 4 162 
la Transfer Payment 95 lf 7 i4 95 
Population: 1.59 million 1937; 2.17 million 
Exchange Rates: The New Zealand pound |} been at par with the 


pound sterling since August 19, 1948, with buying and selling rates of 
1.0037 and 1.010 New Zealand ‘ 0 

Januar 1933 to August 194%, 1.25 New Zealand pounds were equal to 


od when the sterling/d ir rate was fixed, New Zealand rates for 


n-sterling currenci have fluctuated par el with erling rate for 


Foreign 

Trade Gold Exchange 
1949 194 ' t 1 
1940 Aug 19, 194 i (et 194 i” 4 ‘ i 

Aug 4, 1946 Sept | The f 

1” j I my ta 
14 afte ef ‘ there 
lirect 


Gold and Foreign Exchange: Keserve BANK holdings consist almost 


entirely of sterling or Sterling Area currencies and include long-term 
terling securiti« amounting to the equ sient of it ion dollars in 
194% and 5, 90, 62, 67, 65, and 64 mi nat year ends from 1950 throug! 
1v Holdings of non-sterling currencies at inted to the equivalent 
of 21 ion dollar 194% and 6,11, 2, 2,1, and nat the ends of 
1950 through 1955 Related Data from other ce a DOLLARS A 
Rerokrep py t ire deposits and short-term obligations held for New 
Zealand accounts, reported banks the New York Federal Reserve 
District Prior to 1949 deposits or Ir far these are deposit 
owing to official institutior ind banh the pre t include, in 
approximately equal amounts, the data reported fr New Zealand 
source 

Monetary Survey A cor tior { the e nts of the Reserve 
Bank, the Trading Ban} the t Othe iving ter the Trustes 
Savings Bank, and Treasury coir it I FOREIGN ASSETS were re 
valued in 1949 é CLAIMS ON GOVERNMENT includes Trading Bank 
CLAIMS ON OFFICIAL ENTITIES, i.e., holdings of securites of and loan 
to public utilities and local government The ilso include an amount 


equal to deposits with the Post Office and the Trustee Savings Bank 
and the Treasury coin in circulation as the asset counterpart of these 


are alt t all clan on the government CLAIMS ON PRIVAT! 
SECTOR lowt to the government Marketing Boards by the 
Reserve Liabilit j the um of the comparable entri« 
for the Reserve Bank ind the Trading Bar » plu imounts equal 
to the Deposits with the Post Office, and Savings Banks, and Treasury 
coin outstanding, Bank Cash. prises the Mone 
tary Liabilities of the Reserve Bank to the Private Sector, Treasury coin 
outside the Banks, and Demand Dep ' vith the Trading Bank The 
data can also be classified as follow nt , { pound 

1950 1953 1954 1955 
‘ ‘ 
I) M ‘ 
Data 1 Mone published t the Reserve | k ir eG ernment Ds 
posits with the Reserve Bank In addit t t f Money the 


1952 


166 


INTERNATIONAL FINANCIAL STATISTICS 


1955 «© By Quarters 
1953 1954 1955 1956 


1953 =100 


100 103 104 102 103 103 109 103 
100 105 101 100 105 106 109 92 
100 102 105 x6 99 94 108 113 
100 115 127 130 130 136 129 

100 99 100 99 100 GY 102 
100 95 97 100 96 97 9% GR 


ions New Zealand Pounds; Year beginning April 


44 
10.0 10.0 > () 
5.6 
H16.¢ f 639.4 


133 79% 446 
437 QR? 
7 
159 lf 
647 


OVERDRAFTS reported under Related Data. Bank loans New Zea 
and are normally overdrafts. The amount overdrawn usually fluctuates 
within agreed limit, and the undrawn balances are measure the 
borrowers’ power call the banks’ resources and therefore increase 
Money However, the level total drawings seldom approaches the 

pper limit. Banks can usually vary the aggregate amount agreed 

mits only with some time lag after taking decision so. The amount 
limits used has varied mainly between and per cent the total 
recent year notes Philippines for the treatment overdrafts 
QUASI-MONEY comprises 


private sector has acce to the banking tem to the extent of the UN 


arranged under different condition 
excluding short-term deposits of the 
l'reasury during the pe riod of heavy tax payment 

Post Office and Trustee Savings GOVERNMENT DEPOSITS 
clude 10.9, 11.0, 5.3 and 3.0 million pounds Treasury short-term 


Deposits with the Trading Bank 
T and Depo its of the 
deposits with the Trading Banks in March. April, May, and December 


1955 See Reserve Bank note below WooL RETENTION 
deposits with the Trading Bank with the Reserve Bank in 1950 
representing part of the proceeds of the sale of wool that growers were 
required to hold in nor This immobilization 
of export proceeds wa mpact of the doubling 
of wool price n 1950 ind the dep ts were 
yradua rei ed, er 


n of the Reserve Bank provides an analy of changes 
in the volume « ioney for vears ending in Januar Data for recent 
years are hown in the table below as of the end of the succeeding 
January (in millions of pound 


1950 1951 1952 1953 1954 1955 1956 
Overseas Transactions +27 12 +1 $27.4 19.4 
Hank redit 4 i ‘ 
Reserve Kank 
farke g & er Ad ‘ 
Trading Banks 
Advance and nts 1 9% 
Investments 6 
hift f inne and 
Lia ties at Trading Banks i 2 
hift to W 1 Re Ac unte 1 6.2 ‘ 
Other Ite ’ “ 
Change in Volume of Money +4358 2.3 9 +407 15.6 12 i 
N listinet f the et f the har ny te ther than betweer 
domestic nd fore n iter le in th nal Rather, the domestic 
et iTe ( fied to whether the ire loans or investment ind as to 
whether the ire made by the Reserve Bank or the Trading Bank 


are monthly tota 


Reserve Bank: CLAIMS ON TRADING BANKS: 4 /FS includes here Trea 


sur hort-ter 1 depr it with the Trading Bank 10.9, 11.0, 3, and 3.0 
million pounds March, April, May, and December 
depo ts, th tarer ‘ } wn it the Trading Bank ect ' were p iced 
with the luring the per 1 of heavy tax payments to maintain their 


90 
106 
105 
19.9 
; | 
Millions Fiscal Years Beginning April 
656 
16 
96 102 107 113 
those currence 
market par rates for the dollar, and conversion 
pei factors, in dollars per New Zealand pound 
debits demand deposits the Private Sector and Foreigners with the 
Trading Bar 
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eeeeee Months 
Feb Mar 


1956 By Quarters 1956+ eee eee By Months 


1953 International Trade, continued 
100 95 101 106 > 101< > 106< Wool a = 
92 RS x6 76 > 86< >» Thx Butter b 
136 134 122 126 127 120 125 129 126 135 Lamb 
101 104 97 > IMPORT PRICES (A 75 
100 101 100 101 101 101 101 102 
reserves which would otherwise have been depleted the transfer the preceding year export price index Laspeyres index 
funds Government account These amounts are not included weighted 1952 Prior 1950 was made chaining 
Assets = Liabilities, line 230 Laspeyres indexe vith weights representil n average of the five pre 
ceding year The index port price eries made 
Trading Banks: The five Trading Banks perform all the banking Fisher indexe Prior to 0 the index i Laspeyres index with 
business New Zealand. Three have their main offices Australia, and 1936 /38 weights. For the series now compiled chaining Fisher 
the two New Zealand banks conduct busine outside New Zealand. All quarterly figures are first obtained with preceding year weight ind 
five prepare accounts relating only to their business in New Zealand subsequently adjusted to agree with the annu caleulatior The 
for discussion of the problem in such accounts see note to the Check commodities included in the calculation of the export indexe eeount for 
Paying ban Australia The FOREIGN ASSETS reported these ibout per cent all exports and those used the the 
banks include only overse is assets “‘relative to New Zealand business” import indexes account for ibout two-thirds of all import In both cases 
the indexes are adjusted to account for changes in « } issumMing 
The relativel mall increase in the earning assets of the Trading that the price changes of the items included in each group of the indexes 
Banks both during the war and in the early post-war years, reflected is the true price change for all ex; ts or imy t n that grou rhe 
Reserve Bank control over their lending activities. Since 1942, the index of import price eries B i component of the wholesale price 
Reserve Bank has been authorized restrict the amount and type index and therefore Laspeyres index with pre-war weight 
Trading Bank Restraints bank lending took the form selec 
tive controls and general directives to banks until about 1952 when The index of the volume of Wool exports combines greasy, scoured, and 
supplementar measure were introduced other wool in terms of their physical equ ilents to gre wool The 
index of wool export prices refers to auction prices in New Zealand for a 
The Trading Banks are required to hold deposits at the Reserve Bank, large sample of selected grade The me price data are used to repre 
which is empowered to et required reserve ratios at any level above the sent wool in the export price index Owing to the sharp changes in the 
legal minimum of 7 per cent of demand and 3 per cent of time | ibilitie price of wool, to the fact that the sale ( m overlaps the calendar year, 
August 1952 the required reserve were for the first time raised ind the many qualities involved, the unit value wool that would 
above the legal minimum, and frequent subsequent changes have been derived for the export statistics would be very different from the average 
made. Exce reserves of the Trading Banks as of the last balance da auction price The difference was ¢ ecially great in 1950/51 owing to 
of period have been as follows (in millions of pounds the dock strike of that peri ul 
Dee 1951 Mar 1955 2 Dee 19 1 1948 1950 1951 1952 1953 1954 
Dee 19 June 1955 1.2 Mar 1956 Auct price 123 14 
Dee 1955 41.4 ept 19 June 1956 t value i9 
Dee 1954 ept 
FOREIGN LIABILITIES include demand and time liabilities abroad The use more than the use non-comple 
arising from New Zealand Claims and liabilities head mentary formulas, ace fact that the produet the volume 
offices in Australia are not included ind price indexes ist le IT the lue of export The 
volume index of Lamb x} t puted t IFS using 1953 
Interest, Prices, Production: Discount Rate the Reserve prices weight The indexes lamb and butter export prices are made 
Bank the minimum rate which stands ready discount eligible from unit values derived from the export statist are equal 
paper for Trading practice, banks have recent year that might made from bulk contract prices for the 
borrowed small amounts from the Reserve Bank from time to time (rather 
than discount eligible paper These borrowings are at a minimum rate BALANCE OF PAYMENT The data are immarized from the IMI 
of 3 per cent or the discount rate, whichever is the higher. Since the Yearbook The balance of payments entrie ire based on exchange 
Reserve Bank may charge on a transaction either discount rate, or any control records and cannot be reconciled with Th trade data because 
higher rate, not discount rate the usual sense the tern erage, valuation, and tir chief 
i the { recordi | exy t (In Million 
Discount rate (in per cent per annum) and dates establishment ind 
6, 1954 ept 19 f 
Ju 1, 1 ret 19.19 0 952 1953 1955 
Cioods and Services mt 26.4 A 
years or over to maturit August 1954, relates to 3 per cent 4 f ‘ 
Government Bonds of 1960/65 For 1937 data are for 3.5 Invest t ‘ ) ) ) 
bonds maturing 1953/57. SHARE Prices: End month price 
changes; quarterly and annual data are the averages of the monthl Setvnte Donations 19 15 it 1 1s 
of shares outstanding of all companies in the ustr not onl # 
warrants, and similar actior Lang-te capital m4 
Prict The price index of Home and Import Goods is weighted | ‘ 19 
quantities representing local production plu mports minus export vn soft el and 
of imports 1 per cent The se parate index of Home Goods exclude ‘ , 
exports and ir port good The Wage index measures only legal mini Net Errore and Omissions 74 iat 4 A 2 16 
mum rates for male workers in manufacturing 
Government Finance: A cor lation f the } counta of the 
International Trade: are adjusted deduct amount central government, the ecurit count yovernment 
of gold. Exports include reexports; imports include direct importa for fund Data are re embled from the } e Ministr i‘ r\ 
home use customs Imports are fob the Publie the the def 
throughout, but published in New Zealand rees data prior to by borrowing from the Reserve B i the 7 ' | 
1952 are statutory estir te of cif imports, ‘ fob plu 10 per cent change nm ¢ h } liy The J} lef t eq t the 
b wings from the Post Offies I nd borrow 
Deseript n of the indexe of the Volume ind Price of Export nd | te sector and fore _ 6G er ent funde } i] 
Imports difficult nee the formu were changed of 1950 and the ofs err ent sec ‘ nad then @ ir led the natior 
formul for the lume and price serie rein? t cases not comple IFS borr ’ lot ‘ i tad for intr ernment ted 
ment The volume indexes of exports and imports are made by chair amd therefore da not ee with the pe 1-to-pe te 
ng Fishe lexe the geometri iveraye the I peyre and 
Paasche lexe ( puted with preceding and current ear eigt 
Prior to 1950 the vere I e by chaining Laspeyres indexe th weight Continued in Country Note has 
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“7 
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Exchange Rates 


1937 ' 1944 ' 1950 1951 1952 1953 1954 1955 1956 I il ill IV 
Cérdobas per US Dollar 
1 2.00 5.00 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 
2 -* ».29 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 
42. hen 37 4 ) 4 7.12 7.30 7.65 7.10 7.60 7.45 7.25 7.25 7.40 7.60 
Gold and Fordivn Exchange Millions of US 
10 %. 64 14.40 16.03 13.08 13.85 6.99 17.80 23.29 21.87 13.85 
2.94 2.77 2.76 2.76 2.76 2.76 1.33 2.76 2.76 2.76 2.76 
12 50 19 29 5. BR 12.04 13.27 10.32 11.10 ». 66 15.04 20.54 19.11 11.10 
13 55 4 44 1.09 1.00 1.06 1.79 1.16 1.4% 1.35 2.26 1.70 1.16 
14 1.55 5.67 K.26 13.43 16.00 10.28 12.82 12.82 
15 50 50 50 50 .50 .50 
Millions of Cérdobas: 
20 1.8 17.3 19.9 8.7 88.7 89.1 75.5 1 105.2 9.3 103.9 142.8 { 165.1 105.2 
21a, 44 4.6 19.4 13.5 6 0 12.0 10 1 5.9 6.0 
/ 21b>15.5 1.4 13.5 8.2 4.9 3.5 4 4.2 3.4 3.4 3.9 
6.7 11.2 17.0 15.6 20.7 8.7 17.2 19.6 17.3 20.7 
17.0 134.5 182.8 263.9 809.3 7.0 477.3 544.0 501.4 547.7 544.0 
90.2 161.6 182.4 267.8 274.7 270.3 281.1 265.1 270.5 274.7 
25a K.1 ».4 87.9 $4.5 34.0 40.0 46.4 40.7 48.4 45.0 57.5 46.4 
25b 1.3 11.9 27.0 36.1 42.6 33.6 49.8 43.0 46.4 46.6 49.0 49.8 
” ‘ 27 $8 20.5 21.6 12.4 23.0 25.1 44.4 41.0 39.7 40.1 41.5 40.7 41.0 


28 68.5 BK 133.4 155.6 194.4 257.4 306.5 298.8 338.6 321.6 289.3 276.7 
A a 5.9 6.8 R.4 9.6 11.3 13 on 20.8 19.0 19.4 16.0 16.4 
62.6 1.8 125.0 146.1 183.1 78.1 319.6 260.5 
\ 29 15.7 14 17.9 19.7 25.5 6.4 43.1 45.0 40.5 re 49.0 40.7 
Millions of Cérdobas: 
\ 16.6 17.6 62.7 82.9 65. 97.0 4%.9 95.4 129.2 153.1 97.0 
0.8 24.6 19.4 6.0 2.7 12.0 10.1 5.9 6.0 

2 6.5 90.8 105 164.3 188.9 210.7 149.9 00.7 294.4 272.9 270.5 98 .0 300.7 
+4 66.3 K1.4 105.0 123.5 154.4 161.9 159.3 162.6 167.7 162.8 2.6 159.3 
/ ' y 2.4 63.7 85.9 97.7 119.6 142.2 140.4 146.8 148.1 140.2 137.5 140.4 
13.9 17.7 19.1 25.8 19.7 18.8 15.8 19.6 15.1 18.8 
‘i 35 l 5.4 45.4 47.9 36.1 44.4 56.8 48.7 58.3 59.8 64.7 56.8 
5.4 40.0 46.4 40.7 48.4 45.0 57.5 
7.6 13.0 4.3 10.5 7.9 9.9 14.8 7.1 10.5 
1.7 6.6 9.7 19.2 142 7.6 19.2 
1.1 2.1 4.1 62.6 64.6 62.7 62.6 
Commercial Banks Millions Cérdobas: 
10 ] 17.9 21.8 24.7 30.8 35.6 84.2 32.6 10.2 35.7 42.1 30.6 32.6 
1.0 5.7 7.0 16.3 15.7 16.2 22.2 16.7 16.3 
b 13.7 17.8 19.0 23.8 27.3 18.8 16.4 14.4 19.5 20.0 13.9 16.4 
il 1.1 ice 2.4 6.0 5.6 6.2 9.8 8.1 10.4 8.4 13.5 1.9 8.1 

42) 4 5 l 
105.8 141.9 173.5 367.8 408.6 442.8 379.3 325.2 
10.6 141.9 186.4 17.1 432.0 473.7 17.0 404.2 419.3 473.7 
15 42.4 5.4 84.2 107.1 151.8 162.4 170.5 160.2 180.1 171.0 175.9 170.5 
a hs coll 63.1 69.3 94.1 105.9 119.2 114.3 119.1 119.7 118.8 119.2 
b 5.2 13.1 18.3 7 .0 ».0 31.2 24.6 30.0 30.5 31.2 
10.2 12.8 15.5 0.7 21.5 21.4 31.0 24.2 26.5 20.1 
13.3 17.8 22.9 29.2 41.3 79.9 61.3 64.9 67.2 
17 .9 43.0 72.0 75.0 105.2 169.8 197.9 242.8 165.7 131.4 139.2 197.9 
ind Prices Per Cent 
60 4.00 4.00 4.00 4 ob 5.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 
j 62 8.22 65 74 8S 89 100 108 123 11% 117 123 132 134 
|4 International Trade Millions of 
42.35 45.68 71.92 57.41 16.92 22.88 21.66 10.54 
| b ) ] 1 5.46 6.% 8.40 16.7 0.97 23.55 3.02 10.82 11.99 5.14 
71 9 10.05 9 64 9.05 8.15 7.98 7.56 1.75 2.18 2.16 1.90 
72 56.62 24.1 4.69 9.97 9.71 1 ) R.31 3 69 68.78 17 ; 14.43 13.58 24.75 


1956 By Qhuarters 


End Period 


6.60 6.60 6.60 6.60 
7.05 7.05 7.05 7 05 
7.75 7.15 7.60 7.45 
Dollar ky 

1.61 6.99 
» 79 ) 
l 
5 66 
2.48 1.48 

50 ‘) 3 

End of Period 

170.58 206. 122.5 9.3 


4 6.2 
$79.0 323.8 90.1 
19.3 16.1 24.1 4 
79.0 9.5 47.3 
288.2 64.9 96.5 70.3 
44.2 14.1 44.2 10.7 
70.5 74.8 43.5 
136.0 137.3 141.9 144.5 
40.1 16.1 9.7 
$36.9 61.7 79.2 
20.7 23.1 1.2 18.0 
116.2 294.5 40.5 61.2 


159.6 69.0 6 
116.3 190 "92.0 194.4 
166.3 143.3 162.6 


16.7 13.0 IZ 15.8 
44.2 44.1 144.2 40.7 
18.9 16.6 4 
19.9 22.9 14.2 
63.7 62.1 64.4 64.6 


13.7 13.6 
15.7 12.4 11.4 14.4 


7? 3 9.9 
159.6 169.0 
Per Cent 
§ 00 00 6.00 
1953 100 
106 10% 104 
123 121 116 11s 
Dollar 
16.0] 0.46 is 
1.91 l 1.29 04 
1) 6 ) 
1.93 ] ] 


Nicaragua 


Aug Sept Oct 
6.60 6.60 6.60 
7.05 7.05 7.05 
7.70 7.60 7.60 
19.99 16.78 11.82 
2.76 
17.23 14.02 9.11 

99 70 

147.0 122.5 
6.6 


140.6 
$8.2 
1 
7 .6 


126.7 
~ 
61.2 


13.4 
6.9 


1,51 


47.3 

296.3 


243.1 
23.6 
219.5 
19.6 


169.0 
29? 
119.4 


90.1 
170.0 
109. 

"4 

1690 

6.00 


5.0 
36.3 
50.8 


46.8 
18.2 
OR 


6 6 
195.5 
285.0 
143.4 
117.3 

.6 
129.0 
14.5 


Nov Dec Jan Feb Mar 


Exchange Rates 


6.60 6.60 6.60 6.60 6.60 Buying Ratt 1 
7.05 7.05 7.05 PRINCIPAL SELLING Ratt 

OTHER SELLING Ratt 
7.60 7.45 7.60 7.60 7.60 Tourtst Rate i 


Gold and Foreign Exchange 


6.98 6.99 7.08 10.16 NATIONAL BANK: Issue Dept 10 

1.34 1.33 1.33 Gold 
65 66 75 Foreign Exchange 12 
1.23 1.48 2.05 1.82 COMMERCIAL BANKS 13 ; 


Related Data 

1.88 Net IMF Position a 15 
Monetary Survey 


OREIGN ASSETS 4 20 
‘LAIMS ON GOVERNMENT 
LAIMS ON GOVERNMENT AGENCIES b21 


¥ 


433.6 442.8 162.7 $52.0 “LAIMS ON PRIVATE Sector 22 
25.7 7 10.4 0.2 NCLASSIFIED ASSET 24 
8 2 38.7 64.4 73.6 
44.6 10.7 4.0 1.5 PREPAYMENTS FOR EXCHANGE a25 
43.5 47.1 GOVERNMENT b25 
147.1 144.5 145.9 146.7 CAPITAL ACCOUNT 
10.9 19.7 16.5 UNCLASSIFIED LIAGILITH 27 
Related BANK 
104.5 79.1 72.2 To: Der t Mone 26 
National Bank: Issue Department 
15.9 14.9 0.0 71.1 FORRIGN ASSET 30 
CLAIMS ON GOVERNMENT AGENCII 32 a 
91.6 94.4 106.0 13.6 \ ‘ 2 
6.6 11.2 lo: a 
118.8 131.1 137.7 136.1 ite 
4 (;overnment Agence ‘ 
134.5 146.4 150.5 151.1 Ir urre 
11.7 15.8 16.6 17.7 Deposit 
7.6 48.7 7.4 62.4 PREPAYMENTS FOR EXCHANGE 5 
13.0 7.9 9.4 10.9 (rovernment b 
15.1 14.2 12.0 2.7 FOREIGN CURRENCY Deposit 6 
67.5 64.6 65.2 65.9 CAPITAL ACCOUNT 3 
Commercial Banks 
5.3 10.2 1.3 10 
15.7 15.7 12.6 15.0 Curre ry 
9.6 14.4 18.7 16.7 Atl e Ly rtment b 
5.6 10.4 14.4 i2.7 Fore. ASSET 
133.6 4142.5 162.7 152.0 CLAIMS ON PRIVATE Sector 
195.0 17.0 43.4 1.0 \ / 
157.9 160.2 174.4 17 CURRENT »>Stonr Des 17 15 
106.0 114.3 124.1 126.9 Pr te Sector Ty 
19.6 79.9 41). 7 CAPITAL ACCOUNT 16 


Interest and Prices 


6.00 6.00 6.00 6.00 RATE 60 
99 96 Puc Home Goods 4 
112 112 Cost LIVING 
International Trade 
Oy 1.90 Coflee 
a 
04 Cotton b 
60 61 ‘) 63 VALUE oF GoLD EXporTs 71 
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A 
| 
7.5 9.3 63.9 83.9 
{71.0 90.1 410.5 
3.6 4.1 
4 
13.4 10.7 
71.8 62.1 
141.9 145.1 
37.6 
15.8 49.7 is .0 99.1 41.7 
End of Period 
151.3 199.0 117.5 is.9 139.9 
144.8 
290 .2 
135.6 
29.9 26.0 + 21.5 
135.9 116.5 119.4 131.1 113.3 
149.6 130.4 131.6 146.5 131.6 
12 9 
6.4 
13.4 44.2 
17.8 12.2 12.5 
63.4 64.4 66.6 
End of Period 
y 24.5 
12.2 
11.4 12.8 
6.1 
79.0 142.5 71.0 110.5 
451.% 147 .% 17.0 427.4 71.3 
183.6 184.2 170.0 160.2 172 ¢ 165.2 
122.6 117.5 114.5 114.2 106.1 
| 4 6 10.0 26.3 
144 195.7 
§.00 6.00 
100 104 102 
117 119 115 
] 1.11 
1 
10 10 
14.64 17.81 16.12 | 1.69 


INTERNATIONAL FINANCIAL STATISTICS 


International Trade 


1937 1950 1951 1952 1953 1954 1955 1956 


1953 =100 


182 


1953 =100: Indexes 
) 64 17 111 100 100 127 10% 109 101 96 105 

( ’ 7 ; 110 106 103 109 
v2 111 100 105 100 109 101 98 91 
42 11] 100 137 130 126 128 27 133 
16 10% 100 100 100 190 100 100 100 100 
78 101 100 100 99 100 103 99 100 100 102 


Population: 765 thousand in 195 1,245 thousand 195 Agencies, and Deposits of the Private Sector and 
Government A ymmercial Banks. It should be noted 
' 
va Exchange Rates nee Ju 1, 1955, the par rate for the I cde if is that there are no quasi-monetary liabilities of the banks reported by 
rt ly ‘ 
rate of 6.60 eérdobas per | | ir, esta ed Nove er 9, 1950, appli Foreign Currency Deposits with the Issue Department that represent 
to all exports except cottor nieh, U1 sovember 1956, varies fror the unspent proceeds of the dollar tax on coffee export s PREPAY 
6.60 to 7.00 céordob dependirt n the price 1 cottor Ir yvovember MENT FOR EXCHANGE arise from advance payments that Nicaraguan 
1, 1950 Ju 1,19 p , iA) ipy » about 70 residents, including the government, are required to make on application 
per ce nt nd 104 per These for foreign exchange hese deposits are held with Commercial Banks, 
latter t rate represents he 7.0 ey r ‘ {fl and 3 ind the Commercial Bar hole offsetting deposits with the Issue De 
eordat res per ‘ ‘ port A fluctuating rate, partment. In only the ie Department holdings of the Commercial 
confined pr tou ' enect Ban iccounts are shown, 1.e., for these accounts the Commercial Banks 
January 1950, coffee exporters received rate prox are treated agencies the Issue The CapitaL ACCOUNTS 
matel 35 rather than the rate of 5.00 cable to other exporter cor t large of the government-owned capital of the Banking Depart 
ame period imports were made either the rate BANK are monthly totals and averages monthly totals 
fluetu rate that erayed ¥ te 6 ‘ } ner d ir f all debits to dey t th all Nicaraguan banks excepting debits to 
1950 single rate applied all exports and rate, differing the Commercial Banks with the Issue Department 
from the export rate | per cent (the ar int of the tax that existed 
“ser 4 The Natior Bank fa contains a table of the con position and 
on exchange ile ipphed to most ir rt As current , a fluctuatiz 
1 pr to ted origin the Money Supply he data in that table are as follows (In 
rate, contine ir) Ansa ns, i ‘ Mi of Cér 
Trade and gold and foreign exchange statist are compiled and pub 1950 1951 1952 1953 1954 1955 1956 
lished in I dollars and conver 1 of these data to data in edrdobha 
not attempted in /F: ee notes to Monetar irve { Internationa ‘ ! 11.2 12¢ 4.1 1.1 
bel 1.0 2.0 116.9 112.1 
Government 12.8 ) 21.5 14 
Gold and Foreign Exchange: FoRBIGN EXCHANGE |} ngs are almost Official | 18.4 22.4 $1.7 1.2 
entire US dollar The Commercial Bank data include | lings of the (ther I te 1.9 B.t 1.¢ 21 2.1 24 1 
Bank ng Department of the Nat nal Banl Rere Money Supply 135.1 164.4 198 0 67.48 3 291.3 
reported b bank nthe New York Federal Reserve D trict Prior 68.0 99.1 17 
to 1949 deposit or In as far as these are ow nyt il and banhk ‘ Ha 9 1.2 11 0 12.3 7 
institutior the presu il nelude n approx ate equal amounts, Internal Origin 1279.1 109 0 116.3 185.5 233.5 201.3 246.9 
the data reported fre Nicaraguar ree IMF Posrrion I 69.0 13.9 601 
Nicaragua's quota minus IMF li cordot if Nicaragua &M 12 4 0 11.2 » | 
subscription minus net drawing ind nu her net IMF cérdoba ‘ ) 170.4 126 
receipt for interest and ad nistrative a int I Quota wa ners ed la et 
in November 1956 The IMF entric represent re ava 
‘ ‘ Bank f 140.6 190.4 
to or received fror IMF and not the i that N r lia may draw i and I 
ute Se ! 1 253.3 61.2 402.4 436.6 
Monetary Survey: The monetar tem « rises the National Bank Govt. & Off. Ent » ‘ 
that performs both central and commercial banking functions), Other dom. 
Nicaraguan The central banking ac int the 
Adjustment é 1 1.8 
are eparated in the i“ Dey riment the comme 
account the Bar g Department The I t The Bank's definition of Money differs from that in /FS as it includes 
ibject to all the regulation for Commer il B Government Depo The origins of Money are cla fied as “external” 
total Commercial Bar t business nd t ind all the “‘internal.”’ The external factors are the “‘net’’ fore yn assets of the 
Deposits of the Government and its agencic The UI k } Isa t monetar te The most important foreign liabilitic are the 
half of the remaining dey t I} data on the t netar tem are imounts due to the IBRD on account of loans to Nicaragua (included 
similar those the National Bank Prior July 1955 IFS Liabilities the Banking Department) and the 
: FOKEIGN ASSETS represent net payments of cordot for the acquisition capital accounts of the Bank of London and South America. The 
of forewn exchange, 4 total foreign asset re led in the balance ternal tors are the net of all cla f on-monetary liabilitie 
heets of the banks at par value plus the net expenditure arising from to, re lents of Nicaragua, includu ank items, with an adjustment 
purchas or ile { foreiwn excl inge at non-par rate but excluding the of d crepat ‘ in inter-bank trie 
ircharge element import transactior amounts collected 
are transferred the government part its revenue Interest and Prices: Discount Rate the National Bank 
These cannot be reconciled directly with the data in | dollar hown in the rate at wt h the Bank discounts « gible commercial paper for Com 
the Gold and Foreign Exchange Section I Beginning July 19 the mercial Ban rhe volume of discounts is usually large. as shown by) 
represent Foreign Assets valued at Nicaragua new par value agreed the amounts of Clair on Commercial Ban} in the National Bank 
with IMI This is the rate at which all bar transactions are under ection. Rate (in per cent per annum) and dates of establishment 
taken after revaluation he revaluation profit ar inting to approxi ‘ 4 
Z mately 30 million cérdobas has been transferred to Capital Account ig 28, 1953 ».0 
The Revista table International Assets and Liabilities reports 1954 6.0 
assets pri including total subscriptions the IMI The index Home Goods Prices measures the wholesale 
and IBRD Liabilities the sum the parable iter price products produced and used domestically (of which 
in the sections below, le Issue Department Clau on Commercial re food rough weighted | commercial! sale Coffee had about & 
tanks, and Commercial Bank Cash MONEY « prises the Monetary per cent f the weight n 1946 I Decline from December 1955 to 
Liabilities of the National Bank to the Private Sector and to Government January 1956 i inexplicable a The Cost of Living index measures at 
170 - 


253 


VoLUME May 1957 


Nicaragua 


I Il il IV Aug Sept Oct Nov Dec Jan Feb Mar 

1953 International Trade, continued 
194 156 D2 69 13 3 y 4 Coffee a 
31 27 19 22 22 2 Sesame c 
91 78 78 81 79 66 84 VoLUME or GoLD Exports 74 
132 145 209 218 146 161 VOLUME IMPORTS 

of Price in US Dollar: 
111 104 108 108 104 109 104 109 111 EXPORT PRICES 76 
118 116 120 120 115 121 123 120 117 Coffee a 
95 95 90 90 40 4 a9 Cotton b 
137 131 127 128 127 126 126 Sesame 
100 100 100 100 100 100 100 100 100 100 100 
104 103 102 104 102 102 102 104 105 107 Prices (US Exports) 

retail the prices the same products included the home goods The Import Price index the Index export price The Volume 


price index, with rough consumption weights. The entry for 1937 refer 
another index foodstuffs linked 1945 


International Trade: Nicaragua has a multiple currency system 
Trade data are compiled and published dollars. The same effective 
rate applies, however, to all exports and hence the dollar value of exports 
multiplied the effective rate (6.60 per dollar beginning 
December 1950; 5.00 prior to that) would measure the cérdoba value 
exports. Since July 1955, single rate 7.00 applies all imports. 
Prior to July 1, 1955, several rates applied to imports and the cérdoba 
value imports for the period before July 1955 not known. For 
export data are adjusted follows (illustrative years 


1937 1948 1952 1953 
Customa Total 7.04 26.68 51.33 54.61 
Leas Gold and Money 92 7.93 8.99 
IFS Total 6.12 18.76 42.35 45.68 


Exports include reexports; imports include direct imports for home use 
plus entries into customs warehouses. Imports are valued fob through 
1954 and cif VALUE GOLD data measure the 
realized value gold sales abroad monetary and premium price 

Inasmuch domestic consumption additions the Bank Nica 
holdings from production exports from the Bank’ 
ings are small, the series approximately measures gold production 
The Nicaraguan figures in the table of World Gold Production refer 
exports valued the monetary price dollars per 
1948 Gold Production was half large total exports; 1953 was 
only one-fifth large exports. Since the role gold production the 
balance of payments is similar to that of exports, it is shown in the trade 
ection value, volume, and price. The volume and price indexes 
exports exclude gold, consistently with the value trade figures 
Indexes including gold are also available. The Volume index Export 

is a Laspeyres index including 11 commodities accounting for about 95 
per cent total exports, weighted with relative values 
data beginning 1953 are averages monthly indexes and not the 
annual figures that are about per cent higher than the monthly 
averages. The Export Price index Laspeyres index 

accounting for about per cent total exports weighted with average 
relative values 1948 The data are unit values dollars derived 
from customs reports value and quantity each group. Since both 
volume and price are measured with Laspeyres indexes the product the 
volume and price indexes not equal the index the value export 


of Import index is a Paasche index derived from the customs value of 
imports and the export price index (see page). Paasche indexes 
measure the change from the base year each date with different 
weights (namely those the current period) for each comparison 
Hence, they do not measure changes from one period to the next to the 
extent that there has been any change the composition trade 
tween those periods. The average price gold sold derived from 
the volume data gold exports and the value data exports mone 
tary and premium prices 


BALANCE PAYMENTS: Data summarize the IMF state 
ment. Trade entries agree essentially with /FS (In Milliona of US 
Dollars) 


1951 1952 1955 1954 1955 
Foreign-Owned Companies 2.2 3.7 3.5 2.7 
Nonmonetary gold exporta, fob 10.0 9 4 a 2 0 
Other exporta, fob 2 1.3 14 1a 1.0 
Importa, fob 2.3 4.7 ‘ 4.2 10 
Transportation and insurance (net ‘ 7 
Investment income (net 6.7 
Net inveatment 1.0 2.0 0 
Other Goods and Services 5.1 17 5.2 13.6 5 
Exports, fob 16.5 0.8 5 68.0 
Importa, fob 27.46 M8 4.9 
Transportation and insurance (net 17 7 6.4 9.5 91 
Private Donations 1 4 ‘4 ‘ ‘4 
Other Private Capital 1.9 43 5.3 7.2 2 
Official Donations 3 6 5 6 206 
Official and Bank Capital 4.4 456 456 17 
Long-term capital 
Official amortization 1.4 14 ‘ 
Short-term capital 
Foreign liabilities 6 
Foreign assets (increase 6.4 64.4 1.8 2.4 
Net Errors and Omissions 5.4 2.7 46 


Includes purchases of INKL) bonds ($.6 million in 1951, $1.4 million in 1963, and 
$.6 million in 1954 


National Income: Gross National Product was estimated 1,027 
million cordobas 1950 


< 
4 
be 


Norway INTERNATIONAL FINANCIAL STATISTICS 


Rate 
1955 By Quarters 
1937 194) 1950 1951 1952 1953 1954 1955 1956 I Il il IV 

Kroner per US Dollar: 
nt 5] 4.000 4.963 7.143 7.143 7.143 7.143 7.143 7.143 7.143 7.143 7.143 7.143 7.143 

(,old and foreign Exchange Millions of US Dollar 
10 132.1 140.6 122.4 150 150 142.5 137.7 165.3 178.8 109.6 144.6 164.4 165.: 


0.0 0.0 1.8 144.0 45.2 44.5 44.4 44.4 45.2 
12 7.9 100.9 100.7 90.7 93.3 120.1 128.5 65.1 100.2 120.0 120.1 


13 4.9 47.0 f 6.7 6.9 60.5 93.5 62.4 62.2 62.2 60.5 


— 


14 f 103.7 120.3 123.5 109.4 131.5 ] 18.3 107.7 120.7 131.5 
110.3 11% 103.4 64.3 71.2 67.7 78.5 
b 24.1 15.6 7.6 90.7 9.0 41.4 45.1 53.5 
; 53.0 


Monetary Survey Villions of Kroner: 
10,000 , 20 23 902 1,030 1,348 1,307 KOS 75 69% 1,185 176 617 696 698 
11,252 8,099 7,966 7,475 7,470 7,426 7,526 7,764 7,408 7,517 


x ¥ 17,502 17,467 17,999 18,493 19,602 18,112 18,443 18,603 18,493 

9 366 4 9,250 9 ,357 
3 », 230 5,305 
i 1,920 1,596 


29a 654 749 906 1,166 1,549 1,781 1,694 1,738 1,656 1,575 1,607 1,698 


29b 411 1,012 1,0 1,263 1,403 1,337 1,460 1,522 1,625 1,396 1,500 1,436 1,758 


Villions of Kroner: 


669 760 GH? Th 4 70 1,067 1.162 667 918 1,060 1,067 
67 17% 14 i] 674 1 649 », 694 », 628 », 657 », 628 »,639 
2 123 72 i 4% i i 120 116 61 97 75 120 
610 7,131 7,418 663 6,699 6,564 6,932 6,746 
43 4 7,16 », 66% AL 90% 5,016 5,419 »,514 5,541 
12 946 1 , 26% 94 slits 646 621 S68 
b 10) 064 4 2,437 644 4 090 5,004 204 2,931 2,960 2,974 3,077 
‘ 6 4,155 1,961 190 1,694 1 , 1,596 1,79 1 ,257 1,814 1,920 1,596 
445 19] 2,416 667 2,916 12k S05 002 3,130 16% 3,156 3,305 
100 1.977 > 975 $, 000 1,865 106 1 , 886 6, 2,358 2,200 
34 1? 60 Oy 673 0] 646 738 746 XO KO] 
459 157 109 177 190 120 157 
136 165 106 165 102 102 106 
37 oo 69 R7 94 102 106 106 

Jolnt Stock & Savings Banks Villions of Kroner 

u 40 ! 77 97 1,31 1,024 1,0 935 999 461 669 661 935 
ik4 0) 1,07 631 61 679 64 14? 459 68] 
14 13 17 0) 26 17 19 26 
il 110 0 } 40 40) 432 HF 446 444 144 432 
O90 1,601 1,435 1,361 1,371 1,386 l 1,277 1,261 1,415 1,386 
i% 154 769 44] 63% 16 64% 
14 1.611 160 OR? 9,070 9 166 961 O83 9 0 

11,106 11 11,859 1 12,796 61 12,842 12,622 12,752 


47 5 631 671 64 153 735 735 137 
is 111 116 lf 140 f j 372 395 
Related Institutions Villions of Kroner 
| 4 f f j 1,416 1,9 3,959 4,11 4,247 1,416 
45? ) 10 49 65 3 42 65 
2,551 2,910 3,456 4,036 4,633 4,359 4,600 4,633 
53 796 1,264 1,270 1,281 1,143 1,238 1,221 1,200 1,143 
54 292 j fit i2 119 429 446 
Sha 44 1,114 411 2,004 690 >, 966 
5Sb If 169 i if 6 71 6s 69 
5h 10) 143 94 121 i4 33 4 66 112 33 
56a 4 1,130 1,274 l 1,273 1, 300 1,336 
if 91% 1,039 1,194 l 1,31 1 ,299 1,327 1,358 
66 851 91 1,0 1,158 1,162 1,202 
56x ) H 6 61 i 61 
56y 64 ) 64 9 60 62 64 
562 if l i! 10 6 18 25 


4,154 17,768 16,441 17 
3,579 
66 1,870 3,953 4,143 1,596 1,703 004 », 660 5,135 5,143 », 230 5,305 


1957 


Quarters 


End Period 
7.143 7.143 
End Period 
161.4 161.8 
45.2 45.1 
116.2 116.7 


62.6 74.3 
20.2 124.6 
51.2 1.6 
29.0 70.4 


13.0 
12.5 12.5 
114.7 113.9 


End of Period 


669 761 
7,710 7,678 
605 95 
9 39% 4 i0 
694 
970 19,298 
9,229 9,333 
457 468 
2 1.995 
2,218 412 


End of Period 


,040 1,042 
», 646 5,627 
133 137 
6, 92% 
» », 620 
542 
2,947 2,991 
O68 1,995 
3,150 3,219 
2,407 2,401 
136 sh 
90 


605 95 
9,315 9,465 

766 
199 


170 160 
4,551 4,653 

4] 
4,745 
| 


19, 
9, 


178.8 
128.5 
152.3 
65.3 
87.0 


195 
19,602 
9 650 
660 
1,798 
26 
2,468 


Aug 


1,023 
621 

117 
6,881 
», 732 

715 
» 
2,074 


Sept 


1.6 
45.5 
9.1 

6.2? 


Oct 


1,032 
7.800 
567 
867 


) 


6 


Nov 


43.3 
1,063 
7,760 

9 
SA 
19,819 
9 466 
>, 538 
167 


», 620 
111 
8.990 
», 795 
+,025 
167 
4,204 
» 59] 
664 
116 
6 
637 


1,607 
Tel 

422 
13,597 
004 
766 


Mon 


19, 


ths 


29 9 
$5.5 
9° 5 


Feb 


175.0 
45.3 
129.7 


O95 

9 498 
695 
70 0389 
9 , 658 
842 
, 


1,790 


6.994 
696 

5,017 


9,397 
», 842 

793 


Months 
Mar 


Exchange Rate 


Gold and Foreign Exchange 


BANK NORWAY 
Gold 
Fore 


yn Exchange 


JOINT STOCK AND SAVINGS BANKS 
Fore gn I xchange 
Related Data from Other Source 


DOLLARS AS REPORTED By US 


Short-Term 


of Norwegian Gov't & Banks 


Long-Term 
Net IMF Position 
Net EPU Position 


Monetary Survey 


FOREIGN ASSETS 
(LAIMS ON GOVERNMENT 


CLAIMS LOCAL GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 
UNCLASSIFIED ASSETS 


MONEY 
QUASI- 


GOVERNMENT Deposit 
COUNTERPART FUND 
UNCLASSIFIED LIABILITIES 4 


ated Data 
UNUSED OVERDRAFT 
BANK CLEARINGS 


Bank of Norway 


ASSET 
CLAIMS ON GOVET 
(CLAIMS ON 
MONETARY LIABILITH 

Private Sector 

(,overnment 


NMENT 
ATE SECTOR 


Depo its 
CREDIT FROM EPI 
FPORBIGN LIABILITI 


COUNTERPART FUNDS 
Related Data 
TREASURY COIN 


Joint Stock and Savings Banks 


(ASH 
Curren 
At Bank of Norwa 
At Postal Chee! 
FOREIGN ASSETS 
CLAIMS ON ERNMENT 
( 
( 


tem 


GOV 


ON LOCAl (C,0VERN 


LAIMS PRIVATE 

Deposit 

AVINGS Deposit 

CAPITAL ACCOUNT 


Related Data 


Post Orrice: Checking De 
Related Institutions 
STATE BANKS 
Clau on Government 
( on Pr ile ector 
Claw n Har 
A Liabilitie 
Bonds (Net 
pital unt 
('re t fr err ent 
Private Sect 
Hanh 


OCTATION 


119.1 113.8 l 121.5 126.5 128.5 | 141.5 12 oe 
79.0 79.0 87.0 c 
97. 90.7 99.4 95.0 90.7 45.4 16 
76 90 83 76 22 te 
9 472 9,430 9 456 9 650 9 620 25 
2,074 2,240 2,279 1,798 1,982 480 a27 
2,429 2,549 2,547 2,622 2,468 2,478 2,415 
1,498 1,681 1,507 1,816 1,448 1,514 1,810 1,689 1,948 b29 ee 
1,162 1,061 1,086 1,122 1,162 1,194 1,218 
118 116 118 117 116 110 101 
6.914 7.056 6,914 8.947 7.056 7.064 7 O78 
», », 908 », 789 5.805 GOR x71 », 976 34 
73 109 73 73 10% 157 ; 36 
147 616 629 616 §22 661 660 
76 90 40 176 74 1ENT 
492 9,166 9 355 392 9 450 9 166 9 6s 14 
13,655 13,612 13,579 13,655 13,701 
0 660 D2 1 », 530 >, 551 ,. 660 », 797 16 
766 787 766 766 767 787 793 
End of Period ae 
164 164 
1.965 1.965 
63 6] 63 64 
1,331 1,329 1,345 Claims Private Seetor 
1,359 1,376 1 , l Asse! Liahbilitie 
1,201 1,228 1,227 1,227 Bonds | Net 
61 61 61 Capital Account a56 
67 69 i4 74 Credit from: Private Sector y56 
173 
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Interest, Prices, Production 


‘ 1955 By Quarters 
COUNT WATE 1937 1) 1948 1950 1951 1952 1953 1954 1955 1956 I Il iil IV 
Per Cent 
61 4.46 2.49 2.5% 2.74 2.74 2.69 2.99 3.19 2.90 2.98 3.00 3.08 
100 
2b (i 9 90 106 109 100 110 123 15] 123 119 128 
63 f 95 101 100 102 104 109 103 103 105 
64 4 i4 90 9 100 104 105 109 104 105 105 
ed | 65 69 75 86 96 100 10 111 120 107 115 112 
66 7 70 94 95 100 109 117 122 25 114 122 
100 108 116 121 120 116 124 
rece wt ant mroet b 79 69 9 99 96 100 114 121 127 140 113 122 
Se International Trade Millions of Kroner 
= 00 70 23 061 4 , 4,427 4,039 $,632 4,167 4,522 16 1,164 1,077 1,123 1,158 
130 454 664 653 187 162 182 167 
679 430 361 160 471 118 114 
d 01 41 00 294 227 240) 66 57 59 
‘ 40) 47 120 44% 270 167 209 16 459 60 70 
73 1,293 3,722 4,449 6,270 6,244 6,514 1,277 7,783 644 >, 056 1,947 l 
72a 1,929 605 $,921 4,105 1,600 +, 560 4,350 », S501 160 10 
106 100 115 117 133 123 114 
73ab Ke f 94 100 96 100 113 116 129 122 110 
74a 94 112 9% 122 124 100 121 125 138 140 124 
74b 87 100 105 106 106 117 94 
103 107 109 100 119 113 119 115 110 
74d 109 94 149 127 10% 100 123 9% 102 98 9% 
; 76 f 4 KS 115 115 100 99 107 115 104 105 
0 a a 73 Ki 90 49 100 99 103 102 4x 97 
b ‘4 60 7 153 15] 100 105 109 114 108 108 
« hy 99 Kh 173 146 100 107 115 117 114 115 
d 6 147 130 163 113 100 107 111 120 107 109 
80 77a 103 97 201 128 100 106 14% 174 137 141 
77b 232 152 310 41 100 94 140 44 138 101 111 209 
| 77 173 172 336 253 100 91 132 249 135 84 109 201 
National Income Billions of Kroner 
Gov't Deficit Surplu 92b 1.04 1.39 1.49 1.14 1.08 1.30 
Private Investment 9x 4.17 98 ».08 5.44 66 6.33 6.73 
Private Consumption 93 3.7 40 10.01 11.2 12.58 13.12 14.16 14.83 
Government Revenue 94 1.14 +. 90 ».54 6.26 6.34 6.61 7.07 
La lransfer Payment 95 40) 1.71 1.78 1.89 07 2.27 2.46 
Population: 2.92 million 3.42 nin 1965 ceived from EPU. The IMF and EPU entries represent resources made 
: Exchange Rates: Rates for the US dollar are set administratively available to or received from IMF or EPU and not the sums that Norway 
A par 7.143; buying and selling rates 7.135 and 7.15 kroner per dollar may draw. The data reported from Norwegian sources do not include 
: a spread of 1/10 of 1 per cent either side of par Rates for the cur the net IMF position nor deduct credits from EPU 


‘ 
rencies of Austria, Belgium, Denmark, France, Germany, Italy, the 


Netherlands, Sweden, Switzerland, and the UK are free to fluctuate 


Norway, the Treasury coin issue, the Joint Stock and Savings Banks, 


v— liv - f appr vege , of 1 per cent : eithe re of par and the Post Office Checking Deposits. The accounts of Savings Banks 
Admini s fo 4 cel or lire ‘ 

Adn ms tra a _ ~ t “ ‘ — ne i = ~ ‘ a an ! 4 ‘4 are included nee their Monetary Liabilities are about 12 per cent of 
A wer ) | ira Wi inclue 

were December 14, their total liabilities and are approximately per cent the monetary 
in this arrangement on August 22, 195 For other currencies, rates are 


liabilities all banks. The ASSETS data are the equivalent 


administratively those the section above, less Crepit From EPU, with million 


Annual average rates, or period averages for — ds in which rate dollars of gold valued at 4.406 kroner per dollar for 1948 and later years 
were administratively set, and J/FS conversion factors, in kroner per and the rest at the rates shown in the Exchange Rate Note CLAIMS ON 
dollar Conversion GOVERNMENT include amount equal the deposits with the Post 

Kachange Rates Gold & Foreign 
Trade Exchange Office. Assets = Liabilities is the sum of the comparable items in the 
1937 sections below less claims between the Bank Norway and the Joint 
May 16, 19, 1949 the Bank Norway the Private Sector (all the form currency), 
Thereafter Through August 1949 Treasury coin circulation, Monetary Deposits with Joint Stock and 

Gold and Foreign Exchange: BANK OF NORWAY FOREIGN EXCHANGE Savings Banks, and Post Office Checking Deposits. The data on Money 
includes foreign long-term securities book value (10 million dollars can also classified follows (in millions kroner 
1937, million 1948, and 15, 15, and million from 1950 
through 1955 AS Reporte By US: SHort-Term: Are Currenc 2,133 2,311 2,531 2,78 3,002 4,192 3,183 360 
cde posits and short-term obligations held for Norwegian account, as re Deposit Money 1, 504 ‘ aad >, 433 >, 696 5, 798 5,970 6,174 6,240 
ported by all banks in the US The data on holdings of Government QUASI-MONEY comprises the Savings Deposits of the Joint Stock and 
and Banks presumably include amounts approximate equal tothe US Savings Bank COUNTERPART FUNDS are deposits with the Bank of 
dollar component the data reported from Norwegian LONG Norway representing that part the kroner counterpart aid 
Term: US Government securities with original maturities of more than granted prior to April 1955 that has not yet been released to the Nor- 
one year « Net IMF Position is Norwa ita 0 million dollar wegian Government ee notes to Netherlands Monetary Survey and 
minus IMF holdings of kroner, i.e., gold subser mn and repurchases on Government Finance section). {! Deposits made after March 1955 are 


subscription account Net EPU measures the credit included GOVERNMENT DEPOSITS 


174 


1956 +++++++++ By Quarters 1956+ «eee ee eee eee By Months 1957 Months 
Aug Sept Oct Nov Jan Feb Mar 


Per Cent Interest, Prices, Production 

8 50 3.50 50 3.50 50 3.50 50 +50 ) ) Discount RATE 60 

3.15 3.24 3.23 3.22 }. 2] 20 GOVERNMENT YIELDs 61 
1953 100 


152 160 159 157 162 161 161 159 156 159 Prict Industria 

131 142 173 160 166 168 178 174 190 Shipping 

106 109 110 110 110 110 112 Prices: Home and Import Good 

106 110 110 111 110 110 110 Cost 

112 121 120 1? >» 120< >» 125< Waal 

129 120 129 132 133 127 144 INDUSTRIAL PRODUCTION 

| 124 110 130 12 134 136 119 124 Lid Home Industrie a 

15] 113 114 130 124 126 131 132 127 140 174 Export Industrie 

103 104 104 104 10 105 105 EMPLOYMENT 67 lip aaa 
Mi of Kroner International Trade : 


> 


Fish 
Wood Pulp 
Paper 
Whale O 
114 VOLUME OF IMPORT \ 
121 129 113 VOLUME OF IMPORT i 
l 119 Exrort Prict 
Fish 
Wood Pu 


A 


A 

A AAA 
& ww 


l 

l 
15 114 136 
l 


vvryyY 
a A A A 


54 11s 160 Tanker \ 


242 
154 06 107 229 253 28 153 142 145 inkers (B ‘ 
101 105 100 104 > 100<« 101 108 109 110 Import Prict 
In September 1945, all bank notes except small denominations were government's practice and treats these banks as separate financial insti is 
withdrawn and most of the holdings of larger note were placed in tutior Both the tate Bank ind the Credit A ation have no 
Blocked Accounts Part of ban deposit including Saving de} ts monetar liabilitie ind are not included in the Monetar irve at Re 
were also blocked. Some the Blocked Deposits were later cancelled Interest, Prices, Production: The int Rate the 
The cancelled Depo its were offset against the Bank of Norway's claims Norwa is the rate at which the Har reclis¢ ints eligible commercial 
on account of disbursements for the costs of the occupation a Blocked paper The vy irre f discount ordinar ill Kate n per cent 
Money was gradually released until in September 1951 all restrictions per annur and dates of establishment: Jan. 9. 1946, 2 Feb. 14, 
vere lifted, Blocked Deposits are included in UNCLASSIFIED LIABILITIE 1955, 3.5 : 
They ar inted to 750, 580, and 515 million kroner at the ends of 194%, a The weighted average of current yields of var /S per eent Govern é 
1949, and 1950 BANK CLEARINGS are 1 nth tota and average { ment and Government guaranteed bond juoted i ndieation of the : 
mont totals of ele at the Oslo Clearing House domestic long-term rate of interest. B is have 2.5 per cent n rate 
Bank of Norway: Most of the FOREIGN Assets of the Bank of Norway except for 1937 when 4.5 t ! ‘ ioted, Month data are as of the 
were revalued in 1949, but throughout the period 42 million dollars of the middle of the month and quarte ind ' lata are averages thereof : 
Bank's gold holding ve been valued at 4.406 kroner to the dollar SHARE Prict Mid-month price n Oslo and quarterly and annual 4 
CLAIMS ON GOVERNS almost entirely the Occupation Account iverages thereof The indexes f share prices are weighted according + 
arising from German expenditure and trade irpluse during the to the approximate paid-up capital of the companie neluded, omitting ae ae 
Gert 1 occupation, Norwegian sources do not list this as a claim on the 1 the caleulation for ar IM 1, share { cor inies changing their e 
Government, but the Government guarantees the Bank's liabilities up capitalization during the pe I Weight ire adjusted or when large : ' 
to an equal amount Level Liabilities the total of the balance sheet change n the l-up eapit fa cor ecur 
items reported the Bank. FOREIGN LIABILITIES comprise balance The wholesale price index Home and Import Goods includes 
foreign banks and liabilities under clearing agreement modities all manufacture, selected and weighted 
Joint Stock and Savings Banks: the total the represent iced for use 
balance sheet items le nter-bank iter 12 n kroner at the end rhe weights refer to the 1952 value of t A The Index of Wage 
of 1953) and contra accounts (le than 500 thousand kroner at the end refers to industria rkers and de ed fro tatiat of payrolls and 
Stock Ban} and Demand and Time Dey t with Savings Banh The index of Industrial Production inelude itilitie Month! data 
ks. Time and Saving are adjusted for number working for 1937 refer 
Deposits with Joint St vith Savings Banl 194% The index hemy ent ‘ I cultural aetivity 
are includes Mor } | liy 
IFS to inelude int f ver, t lude only those re 
t Money on Sweden Checking Deposit 
Beginning March 1957 cular mn March and exports that have prey j eared ¢ t t and imports 
September, sbstantia in proce of being transferred ¢ the mpe t ‘ withdra eon ware 
Government in payment of income taxe uae eexpo 47 imports 
0 erie nd the tot ox rt data do not ‘ le ered to 
almost all cooperative lending institutions, most whose loans foreign markets directly from the fishing mil 
are on mortgage The State Bar derive their funds from the le of om vein millions 
bonds to the Private Sector and through loar fror the government OF KFONGE =) e 
It would seem appropriate to consolidate their accounts with those of the 248 +4 ) 128 ‘ 
government, showing their total loans as government lendi: and their 7 ‘ 
bonds outstanding as government borrowing. /FS however follows the Continued in Country Notes 


| 
150 154 10) 16 61 16 Wood Puly b 
13 126 106 135 43 16 42 ‘) Paper 
96 113 156 95 i9 59 60 16 19 14 
2 006 453 1,941 9245 658 785 739 122 i14 IMporTS, cif 71 
61 44 115 70 1338 is 96 11s Shi a7l 
‘ Gross Freigut FARNING ‘ a72 
‘ \ AD 6 b72 
128 130 121 137 114 
139 145 124 146 124 Serpe 
116 104 91 115 9] 
128 119 100 127 100 
122 142 118 132 | 
11% 128 112 131 l 5 ee 
115 112 115 117 
100 97 106 105 at 
112 114 116 115 
117 11s 117 
6 J 
116 120 12] 121 
157 168 17% 194 176 181 | 
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1955 By Quarters 


per US Dollar 
4.760 4.730 
4.805 4.782 


of US Dollars: 


llions of Rupee 


316 501 
108 122 
902 1,183 
656 

», 400 

4,124 


1,026 l O05 

32 183 
3,136 3,405 
3,047 3,287 
171 178 
237 152 
2,548 2,946 
2,402 2,779 
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260 


173 183 
40 50 

13 
663 
101 110 
902 1,183 
1,857 2,211 
1,2 1,326 
516 

178 

566 373 
Per Cent 

3.00 3.00 
3.18 3.15 
1953 =100 

95 95 


lions of Rupee 


353 473 
111 
119 
VA S08 


66 6 


hy 
1937 19448 1950 1951 1952 1953 1954 1955 1956 I Il ill IV 
Rupee 
10 00 | 07 632 
1! {73 96 {28 326 327 322 370 
119 119 122 164 172 120 121 116 164 
‘ 47 40) 16 16 16 65 6 () 65 65 6 56 
103 103 103 103 103 102 103 103 103 103 
; 12 ) 134 133 
13 4 4 4 4 4 4 4 4 4 4 
22 98 145 122 117 136 145 
410 770 919 792 984 1,183 1,256 1,048 904 
4 24 1,120 ,,047 1 2,648 I 151 97 435 677 371 
4,236 5,033 4,372 4,556 5,035 5,887 111 
27 924 641 16 173 152 132 258 107 237 152 
/ 25 61 131 132 209 119 195 426 149 157 124 304 
29 06 460 34 36 55 93 721 987 529 555 701 
: Millions of Rupees 
a , b 923 641 BZ {77 16 173 152 432 258 107 
‘ 63 4 21 44 11 17 64 
1,674 1,925 2,351 2,008 2,198 2,399 2,779 3,265 2,440 2,416 
10 169 144 210 151 137 170 183 18 152 236 
a 72 61 40 55 x] 41 4s 
; b 137 93 139 90 9X 115 134 137 111 188 
il 514 60% 6635 615 614 
770 919 792 1,183 1,256 1,048 904 
1,065 1,180 1,499 1,400 1,544 1,854 >, 441 1,908 1,846 
907 1,190 1,170 1,326 1,430 1,270 
is 165 228 282 16 45 197 519 
17 a) 265 277 289 306 329 373 423 339 348 
1.02 1.02 1.10 1.01 1.30 1.45 1.01 
1,617 2,526 1,762 1,453 1,187 1,616 350 330 
755 1,163 696 696 751 195 138 
/ 71 1,031 1,817 O83 1,217 1,152 1,085 1,673 271 219 
; ‘ f a 58 77 75 87 100 50 60 47 51 78 61 4 
b 96) 109 6 100 9! 100 117 72 128 
. 73 144 194 142 100 107 118 114 111 118 129 
137 209 155 100 109 109 124 105 116 124 
159 200 146 100 106 118 156 118 116 117 134 
a . 74 9) 117 102 100 99 120 100 104 119 156 
4 
¥ 
/ 
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1956 By Quarters 1956+ By Months 1957 Months 
I Il itl IV Aug Sept Oct Nov Dee Jan Feb Mar 
End Period Exchange Rates 
4.730 4.742 4.765 4.760 4.760 4.765 4.765 4.765 1.740 RATE 
4.782 4.795 4.805 4.805 4.805 4.805 4.805 4.805 4.805 1.790 4.792 1.805 SELLING 2 
End Period Gold and Foreign Exchange 
rATE BANK 10 
178 04 188 172 203 188 184 174 172 174 176 Sterling b boheme 
102 102 102 102 102 102 102 102 102 102 Other Claims India 
Banking Department 12 
Related Data from Other Source 
Approximately End of Period Monetary Survey 
Bi 1,738 1,666 1,659 1,666 1,646 1,595 1,659 1,670 1,675 FOREIGN ASSETS 20 
110 107 118 117 118 116 116 117 CLAIMS ON PROVINCIAL Govt’ 22 
1,168 946 ORS 1,256 1,063 1,175 1 CLAIMS ON PRIVATE SECTOR 23 
643 X69 437 677 837 R55 767 677 UNCLASSIFIED ASSETS 4 24 4 
6,177 6,169 6,761 6,231 6,597 6,761 
4,730 4,673 4,563 4,934 4,563 1,635 4,856 1,934 MONEY 25 
921 966 969 969 961 QUASI-MONEY 
Related Data j 
786 621 649 621 700 783 BANK CLEARINGS 
Last Friday Period State Bank 
1,717 1,738 1 ,666 1,659 1,666 1,646 1,595 1,659 1,670 1,67 FOREIGN ASSETS 30 ae ss 
1,225 1,154 1 ,223 1,663 1,223 1,317 1,557 1 ,663 1,684 1,718 CLAIMS ON GOVERNMENT 31 
2 2 l 6 CLAIMS ON PROVINCIAL GovTt's 32 
3,450 MONETARY LIABILITIES 
178 250 432 472 (Government b 
29 6 14 Provincial Government 
3,065 2,893 Private Sector d 
2,898 2,835 3,265 288 In: Note y 
52 702 611 Depo it L 
Related Data 
267 269 269 279 269 269 273 276 279 286 TREASURY CURRENCY 


Last Friday of Period Scheduled Banks 
180 314 191 218 255 191 174 


45 50 43 4), Curreney a 
BF 264 14% 207 148 129 137 At State Bank b 
694 715 729 715 692 687 CLAIMS ON GOVERNMENT 41 
107 115 105 116 115 CLAIMS PROVINCIAL 


936 
2,151 2,140 2,441 2,14: 
1,431 1,354 1,430 1 ,37 

64 54 ij 

28 42 217 15 


1,256 CLAIMS ON PRIVATE SECTOR 43 
45 rime Derosit 45 
4 217 Zi 196 CREDIT FROM STATE BANE 416 


Per Cent Interest and Prices e 
43.00 00 , oO 4.00 00 00 oo DmscounT rt 60 
>. 92 1.49 1.0% 69 1.72 4 4 oo 1.00 00 ( it M rt 6l 


96 96 99 99 100 100 99 103 Cost or Living 63 
Millions of Rupees International Trade 

614 344 290 6% 114 1 102 140 126 6 EXPORTS 4 70 

343 123 10 178 44 41 ) 67 f Jute b 

1953 =100 

167 55 69 61 90 43 Jute b 
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144 159 ] 182 1h2 149 | 157 0 Jute b 

156 159 16 > l6i< ImMrort Prices 74 


4 
1,16 1,063 1,17 
2,262 2,214 31 
1,371 1,417 1,41 
34 70 
129 1] 
Related Data 
1953 = 100 j 
| 


Pakistan 


1937 19448 1950 1951 

Government Finance Mill 
DerICIT On SURPLI 451 102 94 

hevenue l 4 ] 

Expenditure 1,171 1,522 

Landing 43 9 | 102 
FINANCING OF DEFICIT 

Net Borrowing: Rupee Ma 604 H 40% 

Foreign 

Foreign Grants Recs ed KS 

Monetar Operat 14% 17 

C)ther Operat 76 19 

Use Cash Balance 
National Income 

Population: 70.1 million in 1941; 83.61 nin 195¢ 

Exchange Rates: The par rate for the | | ul 1762 rupees per 
dollar The Pa tan rupee was not de jed in Septe ber 1949 wher 
sterling and the Indian rupee were devalued. The devaluation of August 
1955, however, restored the re-1949 re nat between the Pa tan 
rupee and the December 1951 when the 
sterling ‘dollar rate was ; wed to fluctuate, Pakistan rates for non 
sterling currencies have fluctuated par ‘ th ster! 

Annual average rate r period ave es | period which rate 
administrative et. and IFS fact rupees per 


IVS Conversion Factors 


Kachange Hates Foreign 
Trade hachange (old 
Ay 1951 | 
‘ 
7 
Gold and Foreign Exchange: I The change in the d r value of 
foreign assets in 1949 resulted largely fr the devaluation of ster ind 
the Indian rupee. Data include held with 
the Keserve Bank of India, pending transfer to Pa tan. OTHER CLAI 
ON INDIA represent the tate Ban cla rainst the Reserve sank of 
India arising from Reserve Bank notes withdrawn circulation 
Pakistan after June 1948 by the State Banl ee Monetary Survey 
DOLLAI REPORTED BY deposit nd short-term obligations held 
for Pakistan account as reported n the Ne York Federal 
Reserve Distriet) but not shown « intry Page are all (13, 14, 
10,4, and ion dollars the end 1951 through Insofar 
these are owing to official institutions the pre il nelude, ir 
approximats equal amounts, the data reported f Pakistan source 


1952 


INTERNATIONAL FINANCIAL STATISTICS 


1955 «++++++++ By Quarters 
I 


1953 1954 1955 1956 Il il IV 
f Rupee Year Beginning April Jat 
422 
1 ,462 1,221 1,390 
1,445 ] ,480 1 ,667 
163 
67 
17 
4 94 Hb 
16 l 194 
l ) 99 
140 153 


Net IMF quota (100 million dollars) minus 
IMF holdings of rupees, i.e., the gold subscription minus net drawings 
The IMF entries re present re irces made available to IMF and not the 
sur Pakistan may draw. The data reported this section from 
Pakistan ire do not include the net IMF position 


Monetary Survey: consolidation the accounts the State Bank, 
the Scheduled Banks, the Post Office Savings Bank, and the Treasury 


currency circulation The monetary statistics of Pakistan begin after 
the separation of Pakistan and Ind vith the transfer in July 1948 
of assets and liabilities pertaining to Pakistan from the Reserve Bank 
of India to the nev formed State ink See notes on India FOREIGN 
ASSET 1 Breal mbol between 1948 and 1950 indicates changes 
resulting from the devaluation sterling and the Indian rupee 


1949. ‘The book value of holdings of Indian rupees was not changed 
until 1950. The symbol 1951 and 1952 indicates that prior 
to March 1952 the State published data on its total Foreign 
Assets and since then the holdings the Issue Department only 
The September 1955 marks the devaluation 

ON GOVERNMENT data are incomplete 
Prior to 1953 no data are shown, since 
central and provincial government 
are not known; (b) after 1951, data do not include Banking 


Government, which are reported 


in the b ce sheet only in a combined total with foreign securitie 

Data include amounts equivalent the Treasury currency circula 
t » and Post Office ivings Bank lep 1 Proceeds of the revalua 
tion of the rupee in August 1955 were used to reduce State Bank Claim 
on Government 4s UNCLASSIFIED ASSETS include all Claims on Govern 
ment for dates rto id, after 1951, Banking Department foreign 
ind x vernment ecuritve MONEY cor prise Monetary Liabilities of 


the State Bank to the Private Sector and Provincial Government 


Demand Deposit vith Scheduled Banks, and Treasury currency in 
circulation Data i ide the very small deposits of foreign central 
banks and governments (15 rupees the end 1954). Data 
exclude Indian notes and coin throughout. These ceased legal 
tender n different date between Ju 1949 and September 1951 As 


f June 1949 the State Bank had returned 1,252 million rupees of India 


13 

Rupees: Year Beg April 

178 


notes to the Reserve Bank of India, and has assumed liability for the 
516 million Pakistan notes that had been issued the Reserve Bank 
the end June 1948 prior the establishment the State Bank 
Partial settlement for these transactions 1,768 million rupees 
made the transfer 1,277 million rupees assets from the Reserve 
Bank the State Bank and the balance 490 million rupees still 
outstanding claim against India. The data on MONEY can also be 
classified follows (in millions rupees 


1945 1950 1951 1952 1953 1954 1955 1956 
Currency 1,708 1,992 2,468 2,151 2,372 2,57 2.990 i 
Deposit Money 1,000 980 1,293 1,078 1,204 1,284 1 4 1.471 


QUASI-MONEY comprises Time Deposits Scheduled Banks and Savings 
Deposits at the Post Office Savings Bank. BANK CLEARINGS are monthly 
totals and averages monthly totals checks cleared all clearing 
houses. The number clearing houses, however, has been increased 
in 1948, 1949, 1952, and 1953. 


State Bank: The composition the State assets was affected 
the devaluation sterling and the Indian rupee September 1949; 
the revaluation of the Bank's assets was made in stages between Septem 
ber 1949 and June 1950. The losses sterling and Indian rupee assets 
were made the issue Pakistan Government securities. Foreign 
Exchange holdings were again revalued August 1955 when the Pakistan 
rupee was devalued. Beginning 1952 Banking Department holdings 
Foreign Assets and its Claims the Government the form securi 
ties are not classifiable, but are included Their 
combined total amounted 255, 287, 115, and 238 million rupees the 
ends of 1952 through 1955. CLAIMS ON BANKS relate mainly to Scheduled 
Banks; also includes credits granted Provincial Cooperative Banks 
Assets Liabilities the balance sheet total, less notes held the 
Banking Department. 


Scheduled Banks: Most banking business Pakistan conducted 
the Scheduled Banks. The Non-Scheduled Banks are not important 
Pakistan are their counterpart India and their number 
ing. Cooperative banking has expanded since the partition, but there are 
organized statistics available the cooperative credit system. 


CLAIMS PRIVATE includes advances banks (amount 
ing about million rupees the end December 1953) well 
vances businesses and individuals. Liabilities represents the 
total reported assets, less interbank current deposits and loans 
Prior 1953, data represent the total reported liabilities 


Interest and Prices: The the State Bank the 
rate which the Bank discounts eligible paper for commercial banks 
Since August 1952, the volume discounts has times been large, 
as shown by the amounts of Claims on Banks in the State Bank 
ection. The rate has remained per cent since July 1948. 
MONEY Inter-bank call loans Karachi. Insofar banks can 
borrow from the State Bank, Discount Rate sets upper limit the 
Call Money Rate; the fluctuations the rate between zero and 
tate therefore tend to reflect the ease or tightness of banks’ cash posi 
tions. GOVERNMENT BOND YIELD: Yield maturity per cent bond 
1968. The monthly data are averages Friday yields; quarterly and 
annua! data are averages of the monthly data. Prick Cost OF LIVING 
entry for 1948 refers April 1948 /March 1949 


International Trade: The data are from customs sources. They 
omit overland imports from Afghanistan prior 1951; exports prior 
to 1951 exclude export duties which for cotton were about 13 per cent 


Pakistan 


and for jute about per cent the value these exports; the import 
figure which include private imports and government imports other 
than defense store appear data report surplus 
most years, while the balance payments data for trade other than 
government exports and imports, plus current transactions on govern 
ment account report smaller surplus or a deficit in most years. « The 


cotton and jute with 1953 weights. The indexes Export Prices and 
Import Prices are calculated by the Statistical Office as Laspeyres indexes 
with April 1948 /March 1949 weight index export prices and 


the indexes of the unit value of exports of cotton and jute include export 
duties; estimates export duties have been included the 
tion for the indexes prior to 1951 when the trade data exclude export 
duties. The indexes of export price of Cotton and Jute are unit values 
of export 


BALANCE PAYMENTS: Data are summarized from the IMF Year 
book. The trade entries are based exchange control records and 


cannot reconciled with figures; moreover, exports not include 


land trade with Iran and Afghanistan, and imports government 
account are excluded from imports and included in the government 


entries (In Millions Pakistan Rupee 
First Half 
1952 1953 1954 1955 1955 19546 
(,oods and Services 164 6 99 47.7 
Transportat ane neu 
ar net ‘ a 1 
Government, n.i.e.: credite ‘4 ‘ a7 
Government nie lebitea 
neluding gov't ports 8 712.7 17.4 
Other (net 64 1.9 ti 61 4 40 17.5 
Private Donations a4 m0 i448 
Private Capital 47.4 94 33.2 24 97 9A 
Official Donations 45 175.8 1 m4 
Official and Hank Capital a73.9 667 isa 106 5 149 6 
Long-term capital 
Official repaymenta 8.6 1.4 
UK securities 64 2.0 i2.4 7.9 6 
hort-term capital 
Liat ties 0 “4 0 40 6 
terling balances 
nereane 614 14.0 178 104.0 165.56 
US dollar balances 
Other foreign asseta 
nereane 4 4 16.6 
Monetary gold ane 0.5 


Net Errors and Omissions 


Government Finance: Data comprise closed budget accounts adjusted 
approximately cash basis for includes the net cash 
receipts State Trading Schemes and government enterprises. LEND 
ING, primarily provincial governments, net repayments. MONE 
TARY OPERATIONS in 1950 comprise Treasury Bills transferred to the 
State Bank as payment for losses incurred in the Bank's holdings of 
foreign assets result their depreciation terms the Pakistan 
1951 includes the national subscription IMF, 
IBRD. 1955 devaluation profits transferred the government from 
the State Bank the additional payment the IMF subserip 
tion arising from the rupee devaluation are included OTHER OPERA 
include the net change balances held with Treasury offices 
arising from transfer funds domestically and abroad well intra 
governmental transaction 
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Panama INTERNATIONAL FINANCIAL STATISTIC 


Gold and Foreign Exchange 


PRIVATE ane ee 1937 19445 1950 1951 1952 1953 1954 1955 1956 I ll iil IV 

: Millions of US Dollars: 
Monetary Survey Millions Balboas: 
; 20 44.4 0.0 ) 13.7 49.6 43.4 3.5 45.5 50.9 43.4 
4.5 4.1 33.4 37.4 35.5 28.0 
15.5 15.4 15.4 15.4 15.4 15.4 15.4 15.4 15.4 
21 1.0 6 ) 4 2.0 2.4 2.3 
23 1.9 4 4.3 §.1 6.2 6.4 6.2 5.9 6.2 
0.0 95.7 101.4 95.7 100.7 99.7 95.7 
19.6 17.0 18.4 19.8 19.1 19.6 20.3 19.8 
264 i f 9 6.3 1.5 10.2 5.8 8.7 7.5 7.56 
27 1.7 0 1.0 4 5.0 3.2 3.8 

1.0 1.1 1.4 1.4 1.5 1.3 1.4 

Private Banks Millions 


2 4.2 48.2 60.5 31.2 9.5 | 7.8 0.1 61.3 62.3 58. 
18.6 19.1 20.2 22.3 22.6 23.1 23.4 22.9 23.0 23.9 23. 
34 ) 3 1.6 7 1.2 2.0 ; 
35 7.6 7.7 8.3 6.9 6.7 7.0 6.7 6.7 6.9 7.0 
36 19.4 17 29.0 28.0 26.4 29.3 + | Zi 24.9 25.4 24.9 


) 1.0 1.5 
0) 4 ,.6 4.0 | 3.0 4.0 

Government Banks Millions of Balboas: 
: 10 ‘.9 1.9 4.1 9.6 10.0 11.2 11.5 12.6 ihe 14.5 12.6 11.5 
2.0 2.2 1.9 4.3 5.2 4.4 4.3 

Aims ON PRIVATE SECTOR (4 b 5 3.8 cy 6.5 3.9 3.4 4.5 $.6 4.8 4.9 5.3 4.5 

1.0 4.4 2.5 2.6 2.0 2.6 2.3 2.4 2.9 2.6 2.4 2.3 
16.4 17.2 19.6 21.4 24.6 29.7 22.4 23.4 24.4 24.6 

2 9.1 9.7 25.8 31.2 44.2 37.4 40.6 17.0 38.9 43.1 41.4 40.6 

6.4 6.1 6.4 7.9 10.0 9.6 10.6 11.3 10.1 9.6 

12.0 10.7 10.6 11.5 11.8 12.8 12.4 13.0 13.4 12.8 
16 4.% 3.4 7 G.2 7.5 10.2 7.6 7.5 

47 4.6 6.1 6.4 6.7 6.0 6.4 6.8 Py 6.5 6.7 6.8 6.8 

1953 =100 

60 53 105 95 98 101 100 99 99 9y 99 99 99 99 

International Trade Millions Balboas 

1953 =100 

a 73 129 | 09 103 94 100 116 ] 121 124 144 131 153 
a 124 l 0) 105 a) 100 122 14% 144 129 153 149 160 

b 14 ] 73 132 100 75 64 42 47 19 191 

‘ 121 138 116 159 100 64 6x 146 120 4 

74 9 9! 9 91 If 100 102 10 11] 108 107 101 106 

glenda ws b 19 111 95 99 103 100 152 99 70 129 110 ete. 90 

vat = ‘ 114 100 100 100 99 101 100 99 
76 61 Gs i 10] 100 100 99 100 10 99 100 100 102 
180 


30 26.4 19.1 $2.1 34.0 32.2 26.5 21.0 18.9 26.5 27.8 20.6 21.0 
9.0 7.0 7.3 6.2 6.4 7.7 6.4 6.2 6.4 
: b 17.4 11.1 26.1 4 24.9 20.0 14.6 11.2 19.4 21.4 22.0 14.6 


NUMBER 


5, May 


1956 


End of Period 


40.6 45.5 
93.8 
18.3 19.6 
63.7 74.3 

End Period 
41.9 
26.5 
15.4 15.4 
96.1 103.0 
| 
20.4 
9.0 13.2 
20.0 21.4 
9.2 10.1 

1.6 
1.4 1.3 


End of Pe riod 
18.0 17.1 


6.7 6.2 
11.3 10.8 
15.4 15.4 
0.6 
6.7 
4.0 3.0 
) 
7.4 
0.0 21.4 
9 6 
3.0 3.1 
End Period 
13.4 19.3 
5.1 3 
1.9 
3.4 4.9 
2.5 
25.4 26.5 
43.4 49. 
10.3 12.3 
3.2 
13.2 13.9 
13.2 
6.2 7.0 
1953 =100 
99 
M illior of Be 
2 9.12 
6.95 6.92 
11 05 
15 65 
19.82 1.23 
1953 100 
136 134 
16 
94 99 
10 0 
11] 1] 
1 f 
104 0 


1957 


By Quarters 


103.5 
19.3 
] 

1. 
7.4 
15.4 
2.4 
419.6 
100.6 
10 l 
10.3 
87.1 
1.4 
16.8 
11.0 
15.4 
21.8 
hob 
0) 
21.3 
15.4 
».6 
1.9 
47.8 
11.5 
14.5 
10.1 
99 

6 
1% 

126 
137 
94 


22.1 
10.2 
21.7 
10.4 
93.7 
1.8 
18.9 
11.2 
15.4 
20.8 
57 5 
23.4 
7.9 
21.7 
1.0 
3.2 
12.6 
1.8 
3.6 
1.0 
2.4 
29.7 
3.4 
14.2 
10.2 
6.09 
4.26 
47 
19.99 
94 
93 
104 
10 
11] 
“4 
104 


1956+ eee eee 


Aug 


Sept 
41.6 
103.5 
19.8 
42.8 
27.4 
15.4 
2.4 
19.6 
100.6 
34.5 
10.1 
21.3 
10.3 
81.7 


16.8 
5.8 
11.0 
15.4 
21.8 
16.6 
23.0 
21.3 
15.4 
4.% 
4.9 
2.4 
27.8 
47.8 
11.5 
3.8 
14.5 
10.1 
‘ 
oY 
1.59 
15 
6.06 
O4 
105 
“4 
10 
111 


Oct 


Nov 


By Months 


Dec 
(2.2 
108.4 
17.6 
90 49 
l 
3.3 
15.4 
0.5 
101.4 
10.2 
21.7 
10.4 
100.0 
18.9 
ll. 
15 
& 
3.4 
1.0 
12.6 
1 
17.0 
10.4 
4.4 
14.2 
10.2 
‘ 
99 
15 
1.52 
1 
6.2% 
100 
101 
169 
100 
107 
11] 
105 


Panama 


1957 + Months 
Jan Feb Mar 
Gold and Foreign Exchange 
PRIVATE GOVERNMENT BANKS 
Kelated Data from Other Source 
15.0 11.6 Panamanian Gov't and 
94.3 100.6 Private Sector 
Net IMF Position 
Monetary Survey 
FOREIGN ASSETS 
Cash 
Foreign Investments 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Laset Liahiliti 
Deposit MONBY 
QUASI- MONEY 
GOVERNMENT 
FOREIGN DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 
Kelated Data: Bank Debits 
95.0 Domestic Demand Depo its 
i Foreign Deposit 
1.8 1.4 Quasi-Mone 
Private Banks 
Currency 
Deposits Abroad 
INVESTMENTS 
CLAIMS PRIVATE SECTOR 
Assets Liabilities 
CURRENT AND 
BANKS 
TIME AND SAVINGS Deposits 
LIABILITIES 
CAPITAL ACCOUNT 
Government Banks 
Currency 
Claims on Bank 
Deposits Abroad 
CLAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 
Asset Liabiliti 
CURRENT AND SIGHT 
BANKS 
TIME AND SAVINGS 
GOVERNMENT Deposit 
CAPITAL ACCOUNTS 
Prices 
Cost or LIVING 
International Trade 
93 70 EXPORT 
(y? 1.91 Banana 
Ol Cacao 
Abaca 
4 Keexport 
7.0% 6.00 Imports, fob 
123 VOLUME oF ‘ 
134 126 Banar 
( 
Ab 4 
VoLUME or Imt TS 4 
107 Prict ‘ 
11] Banat 
(Cacao 
Abaca 


20 


108.4 100.5 105.3 100.5 li 
17.6 yy 4 19.2 15.2 a 
90.4 x6. 1 BS b 
13.3 
27.9 a 
15.4 
2.4 
101.4 
34.3 24 
a26 
b26 
95.1 85.9 95.3 a2 
b28 
a 
b 
ot : 
33 
34 
35 
36 
37 
38 
10 
b 
c 
12 
44 
15 
16 
60 
hoc 2 
2.09 1.98 1.96 0 
7.73 7.35 6.37 
54 91 b 
107 109 103 
10s 107 107 107 15 
11] 11] 11] 111 a 
‘ 
102 102 102 104 76 
ou 
| 


Panama 


Government Finance 


14.04 
National Income 
NATIONAL INCOMI 90 190.7 } 
GhO88 NATIONAL PRopuct | 19.0 0 
Export Surplu 9.9 
Government Con imption 41.0 
Gross Investment 
Private Consumption 


Population: 575 thousand 1937. 


Exchange Rates: The balboa is at par with the | r Its issue, 
however, is limited to the ver balboa and subsidiary coir The bull 

Gold and Foreign Exchange: Foreign Currency, Abroad, and 


Foreign Investments of the Private and Government Bar These are 
virtually all US dollars s DOLLA REPORTED BY I are deposit 
and short-term obligations held for Panamanian account reported | 

all { bank The exclude long-terr nvestments held | a Pana 
manians but resumat nelude the short-ter a re ponent of the 
holdings the Private and Government Banks reported above. Hold 
ings of | dollars by the Private Sector ne llb) are ibstantial in 
the case of Panama These include rT held in the I } busir ‘ 


domiciled in P; 


POSITION is i P ior is IMF holdings of 
balboas, i.e., the gold subscription. The data reported fr Panamanian 
sources do not include the net IMF position. The IMF entries represent 
resources made available to IMF and not the su that Panama ma 
draw 

Monetary Survey: consolidation the accounts the Private and 
Government Bank two groups of bar that cor rise the banking 
system of Panama Data for each group are reported separately below 
and agree with similar data published There 
is no central banl Mone in Panama comprise I note and coin, 
Panamanian coin, and Monetary Dey currency circulates 
freely and the bank cash consists largely of the foreign assets included 


above in Foreign Exchange reserve The bar US currency and their 
the are reported part The substantial private 
holdings of US notes and coin in Panama are a ible for use either as 
money locally, or for the financing of foreign pa ent their amount is, 
however, not known and hence no attempt has been made to calculate 
Money for Panama A total of 3.1 million ball i f Par inian coin 
had been minted by the end of 19 of which 1.4 n were 


eld 
The nall 


on to | 


banks t in circulation 


compari 


amoun n 


S currency 


93 

13.69 


212.3 
243.9 
92 9 

3.2 
29 6 
38.7 
19% 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


Millions of Balboas 


1.36 06 1.16 1.80 
42.14 14.95 9.79 10.64 
42.14 43.86 9.84 13.79 10.56 12.44 
19 17 1.86 8] 1.06 

18.95 


FOREIGN ASSETS exceed Gold and Foreign Exchange as reported above 
nce, in order to measure Cash as well as Foreign Exchange, the small 


amount of Panamanian coin held b banks is included here. FOREIGN 
INVESTMENTS are mainly government bonds held the Private 
CLAIMS GOVERNMENT are Government bonds held mainly 
the ernment Banks. CLAIMS ON PRIVATE SECTOR are mainly mort- 


ilities is the sum of corresponding entries below, 


le inter-bank deposits. Both the Banco Nacional, one of the Govern 
ment Banks, and the foreign banks, included among the Private Banks, 
act as bankers for other ban} Deposit MONEY is Current and Sight 
Deposits the Private and Government QUASI-MONEY mainly 
comprises Savings Deposits that, practice, are repayable demand. 
Deposit MONEY and QUASI-MONEY include deposits autonomous 


official entitle 


with the Banco 


GOVERNMENT DEPOSITS are current and sight deposits 


Nacional including accounts of semi-autonomous agencies 


and trust accounts, and current and sight deposits of other official 
entities and municipalities mainly with the Government Banks 

FOREIGN-Deposits are Demand and Time Deposits maintained with 
Private Banks businesses and individuals that are domiciled Panama 
but carry their activities mostly outside Panama. Although these 

u are deposit liabilities of banks in Panama, they are not, for the 
most part, used locally and cannot regarded Money Panama 
BANK DesiItT Monthly totals and averages of monthly totals 1951 
average of July through December. Statistics of bank debits collected 
in Panama distinguish between debits to Domestic Demand Deposits, 
Foreign Deposits, and Quasi-Monetary Deposits. Data for each these 
groups are shown separately in /FS 


Private Banks: Branches two banks, French bank, and small 


local owned banl 


Government Banks: The B 


Government; the Sav Banl 


anco Nacional, the main banker for the 


ings ; and three smaller provincial banks 


City The 
1953 former food price index. 
June 1940 


) Living refers to Panan 
rd quarter of 


fers to October 1939 


The data 


customs 


Prices: The index of 
index is linked a 


Entry for 


International Trade 
adju ted to correct the 


banana exports and total exports are 
valuation The adjustment 


1951 1952 1958 1954 1955 
1.40 4.59 1.54 
KS 1.49 
11.63 11.38 11.12 
eh Millions of Balboa 
219.5 
“tb 246.7 256.2 
11.8 
43.3 
23.7 26 
201.5 204 
of ¢ 


VOLUME NUMBER May 1957 


1956 «+ By Quarters 1956+ eee ee By Months 1957 Months 


I Il Il IV Aug Sept Oct Nov 


through 1954 is that of the Balance of Payments (in millions of balboas 


1948 1950 1951 1952 1953 1954 1955 
Banana | 
Adju 1 Value l 6.2 lf 13.0 16.4 1 ) 


Beginning 1955 the banana adjustment made /FS. Exports and 
imports are also adjusted to exclude gold that was important in 1950 
illions for exports and imports, respectively. Trade with 
included and trade the Colon Free Zone excluded 
one data are (in millions of balboas 


1952 1953 1954 1955 
Exports 1.9 12.2 
Imports 1.7 10.8 8.7 22.6 


Total imports less withdrawals for consumption or storage in Panama 


s The Volume and Price indexes of Exports are computed by /F'S, com- 
bining the three export commodities in a Laspeyres index with 1953 value 
weights. The index the Volume Imports derived from 

value imports and the index export prices. The index 
In port Prices represents the US index of export price see US page 
far imports are distributed similarly the distribution 
of US exports, and in so far as prices of similar goods bought from else 
where moved similarly prices, the index export prices indi 
cates the development of Panama import prices. The price indexes of 
cacao and abaca are unit values derived from the export statistics 


Government Finance: Cash accounts of the Central Government 
excluding the Social Security Fund and the Constitutional Fund. Net 
JORROWING and ToTaL DEBT tjonded debt is classified as domestic 
or foreign on the basis of the location of the market of issue, and loans 
on the basis of the legal residence of creditors Discrepancies between 
debt change and net borrowing result mainly from the exclusion from 
the net borrowing figures of certain Government debt transactions and 
of redemptions by the Constitutional Fund 


National Income: The data are collected the but 
for Owing the unavailability national income data govern 
ment revenue and transfer payments and government expenditure 
not possible determine the national income measurement com 
parable to the J/F'S government deficit nor to separate private investment 
from total investment Hence it is not possible to measure the gross 


Dec Jan Feb Mar 


Government Finance 


SURPLUS 
Revenue 
Expenditure 
FINANCING 
Net Domestic Borrowing 83 
Net Foreign Borrowing a4 
Use of Cash Balances RS 
FOREIGN 
inflationary factors: export surplus, government deficit, and private 
investment. The Export Surplus as reported here includes balances on 
goods and services, including net factor income ft ibroad and is 
therefore equal in ¢ mcept to the balance on g ls and services reported 


the balance payments 


BALANCE OF PAYMENT Data summarize the IMF Yearbook state 
ment. Both export and import entries designated “Other exports’ and 


“Other imports fob" differ from /FS data mair because the former 
exclude transaction vith the Canal Zone and wu wile ther adjust 
ments for coverage and valuation In Millions of Balboa 
1951 1952 1954 1955 
Transactions with Canal Zone 33.2 “m5 a6 
hxpenditures of ta eatal 
menta and Panama Canal Compa 4 i t 
heapenditu on the (anal ne ‘ 
et earning the Canal 7 { 
Panamania esider 1% ‘ 44 
ere fs and ‘ 
(ther Goods and Services ‘a5 “7 “a5 
Net exporta of ¢ Free Zone 4 14 ¢ 
ent 
Long-term lia 
Import ay me 
luding 
holding { 
Official Donations 13 16 
Official and Hank Capital 16 ‘ 44 
' te capit 
M eta v ! 
Net Errors and Omissions 9% 2.9 io 4 m4 74 
Certain foreig i i t 
t sted an lente ! ‘ ‘ i ! 
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Exchange Rates 
1955 By Quarters 


; 1937 1948 1950 1951 1952 1953 1954 1955 1956 I ll iil IV 
| | 


(juarani« per Dollar 


00 00 18.00 38.00 18.00 38.00 
16.50 749 19 00 5.79 46.00 39.00 19 00 
06 4 4? 6.00 13.20 18.00 3 20 19.00 21.00 23.20 23.20 
an 40 1 42.00 On 11.00 11.00 41? 00 12 00 
- , +00 15.00 15.12 15.12 15.12 15.12 15.12 
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00 0 00 400 7.0 45 0 45 0 7.0 
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p Aly 3 | 6.0 1.0 oo 60.0 16.0 16.0 1.0 
65.0 65.0 65.0 65.0 
r 4 1956 15] 4 3.74 11.50 49.00 50 63.30 68.25 113.00 63.30 65.00 65.00 68.25 
Gold and Foreign Exchange Millions of US Dollars 
23 14 20 19 19 19 .19 1X 19 19 19 19 
‘ 12 6? 12.32 18.50 117.49 15.94 4 70 11.73 12.50 10.10 10.79 13.16 11.73 

b 54 $.66 1 4.37 1.17 

1.1% 1% 8.74 1 6.04 1.69 
13 91 4.15 » 00 6.00 3.58 
and Deposits Millions 
20 97 229 S95 871 1,084 1,439 1 , 93% 1 , O68 1,318 1,420 1,439 
a 129 15 47% 64% 737 790 R50 
b 44 101 150 1 VS 156 x9 479 580 630 589 
21 12 4) 66 147 164 21% 197 218 218 
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Millions of Guaranies 


96 10 | 66x 1,120 1,727 2,701 00% 1,548 2,013 2,398 2,701 
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Millions of Guarantes 


40 165 65 1,34 1,502 1 , 968 
il 6 10 61 i 105 105 
2 11 14 

a 66 10 

b 


70 Os 9 » ¢ | 0 
7 7 l 
71 i 166 i 689.0 H 
VU of Dollar 
73.) «OB. 46 4.35 18.77 66 4.51 96 14.74 6.64 7.90 6.93 7.48 
‘ 
90 960 1,647 178 », 712 718%) 10,920 NATIONAL INCOME 
Exchange Rates: On March 1, 1956 Paraguay estal ed a new par plu exchange ibsidie Important effective export rates are shown 
value of 60 guaranies per | d ir, rep ng the former par of 21 il e through January 1956 (cotton 38, quebracho 39, timber 43, hides 
guaranies, and at the same time great | ed exchange le 12). Other export rates ranged from 30.00 to 48 93. In addition, through 
ny The new svatem is as follow December 19 i few exports received rate ranging from 15.12 to 19.00 
Nate ne 
per dollar Import rate ged guaranies per dollar broken 
rates te ‘ rrenc ire Exchange for in ports Was a ocated 
i ling t ‘ grouping 1) the US dollar, pound sterling, 
A A franc, te 1955 Belgian frane and deutsche mark with 
gua en per d effective import rates of 27, 35, 45, 55, 60, 65 and 75 guaranies per US 
Free Kate Applies t apital transe ‘ ed a ir and all other currence with effective import rate of 21, 27, 
, 60, and 65 guaranie Prior to November 1955 a third set 
Prior to March 1 Paraguay had a complex te I iitiple rate of rate 1, 25, 27, 30, 36, and 42 guaranies per dollar) applied to im- 
Effective export rates were based rate guaranies per dollar ports from Argentina 
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NUMBER May 1957 
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End Period 
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NATIONAL FINANCIAL STATISTICS 


Quarters 


1953 100 
114 108 115 116 11% 
110 119 127 115 118 120 
110 124 131 119 123 126 127 
10 110 116 109 110 110 112 
10 lf 116 107 107 108 108 
4,744 96 1,021 1,139 
l 1,290 1,629 01 265 
102 149 102 
497 94 139 
419 154 105 106 
649 103 11% 
4.916 749 6,934 1,202 1,365 
{ 1 2 59.9 70.9 83.6 
1" GG 623.0 71.7 19.6 0 
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v2 94 119 ; 78 09 140 
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100 101 12 41 113 92 116 
107 ] 140 123 133 109 135 
114 109 104 9 3 110 
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115 119 11s 120 | 120 
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104 100 ) 93 93 109 97 
120 129 128 128 12% 13 
116 1] 114 112 12 112 
1] 14 128 142 145 169 
112 119 l 116 118 0) 123 
‘ key y Dece ‘ 
14 
et { data Annu iveraye certificate and draft free 
‘ n factor f r trade, in le per dollar 
Kachange Rates Conversion Factors 
t Imy 
‘ 
fi 
Foreign Exchange: FOREIGN EXCHANGE practically 
COM CIAI Db SAVINGS BANKS holdir include a small 
gold; the end June 1955 amounted million 
MOLLAR ASSETS REPORTED BY | re deposits and short-terr 
held for Peruvian account, as reported by all | bank The 
1 ving to Gove nt and Banks presumably include 
te j nts. the USd r component of the holding 
Peru DOLLAR LIABILITIES REPORTED 
t-ter i ibilities of Peru reported b 
d ir draft Peruvian nts 
‘ hort-ter ibilities due te lectable 
| t ty data are draw from the rece 
Per " ir assets are held with [ bar 
j ‘ re led | bank 
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VOLUME NUMBER May 1957 


Quarters 


1953 «100 


118 122 125 124 126 126 133 
124 128 129 128 128 129 128 
131 131 130 131 130 131 129 128 
114 115 117 119 117 11% 119 119 
110 114 119 12 120 11s 120 121 

Millions of Soles 

298 190 97 167 178 148 


188 176 168 07 66 60 
1,801 1,905 640 654 
Milliona of US Dollars 
69.3 73.2 B2 .3 43.3 29 .9 27.4 2.3 4.5 
1953 = 100 

101 117 $2 154 126 

77 128 42 124 163 139 140 111 

109 14 124 136 102 144 111 

114 OS 113 105 102 112 136 

115 17 174 166 HH) 199 102 

94 7 4 172 167 


149 149 148 156 


113 115 115 117 113 
94 95 O05 108 9R 110 106 111 
135 138 140 135 

115 113 112 

174 177 139 143 

125 129 A» 125 128 128 126 125 


lines and does not measure net dollar position. Net IMF 
quota (25 million dollars) minus IMF holdings 
soles, i.e., gold subscription. The data reported from Peruvian 
sources do not include the net IMF position. The IMF entries represent 
resources made available IMF and not the sums that Peru may draw 
Peru has standby agreement with the IMF for 12.5 million dollar 
all of which was available at the end of November 1955 


Monetary Survey: consolidation the accounts the Central 
Reserve Bank, the Commercial and Savings Banks, and the Treasury 
coin issue. FOREIGN ASSETS are reported the balance sheets, and 
starting 1950 (except for 13.7 million dollars of gold arbitrarily valued 
are revalued the beginning each year the lowest principal rate 
quoted in the market during the preceding year (see Exthange Kate 
Note). 1! Most of the gold and foreign exchange holdings were revalued 
at the end of 1949. Previou they had been valued at the old par rate 
of 6.50 soles per dollar. The existence of an arbitrarily valued component 
in the total, leads this series to have larger relative variations than the 
equivalent series expressed dollars above 


CLAIMS GOVERNMENT include amounts equivalent the 
Treasury coin CLAIMS PRIVATE include the Claim 
Official Entities UNCLASSIFIED ASSETS AND LIABILITIES consist 
largely of the sundry assets and liability accounts of the Commercial 
and Savings Banks. Asset Liahilities is the sum of the comparable 
entries in the sections below including Treasury coin issue, less Central 
teserve Bank Claims Commercial and Savings Banks, Bank Cash 
and Commercial and Savings Bank holdings of Central Reserve Bank 
shares. MONEY comprises the Monetary Liabilities the Central 
teserve Bank to the Private Sector (ineluding Official Entities and 
Development Banks), Treasury coin outside banks, and Monetary 


Deposits of the Private Sector (including Development Bank with 
the Commercial and Savings Banks. The data can be analyzed a 
follow in millions of es as of the end of year 
1948 1950 1951 1952 1953 1954 
Money 1,608 1,969 2,412 4 4 O98 91 172 
Deposit Mone 1,013 ) 1, 492 ; 


This series is different from that published by the Central Rese 
mainly because the latter includes Money some interbank iter 

Commercial and Savings Banks, Government deposits, and the nat | 
currency deposits the IMF the Central Reserve Bank. The Central 
Reserve Bank Boletin analyzes the origins of the Mon 


follows (in millions of soles as of end of year 


1950 1951 1952 1953 1954 1955 
Money of External Origin 376 447 630 
Central Reserve Bank 124 62 621 
Commercial & Savings Banks ix ix 4 
Money of Internal Origin 1.860 2.147 2,624 3.095 3.144 3.50% 
Treasury Currence 249 1 “i 4 
Central Reserve Bank 1,12 
Commercial & Savings Banks 1,022 1,198 1,464 1,54 1, 59% 
Money Supply 2,236 2,743 3,206 3.542 3.774 4,009 


By Months 1957 Months 


Jan Feb Mar 


Interest, Prices, Production, continued 
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131 WHOLESALE Prict 
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121 PETROLEUM PRODUCTION 65 


International Trade 


EXPORT 70 
167 Cotton a 
60 Sugar b 
La ad 
62 Petroleu d 
l Copper ‘ 
668 Imports, cif 71 


VOLUME OF EXPORTS 4 74 
121 Cotton a 
116 Sugar b 
91 Lead ‘ 
roy Petroleu d 
Copper 
161 179 EXPORT 
106 Cotton a 
105 eugar b 
14% Lead ‘ 
Petroleu d 
Copper 
Factors of external origin are defined as net foreign aaset foreign 
asset le foreign curren lat tie laryel foreign curret dep 
of resident he difference between this total and Mone taken as the 
measure of factors of internal origin. QUASI-MONEY comprises the Central 
Reserve Ban foreign curren liabilities to the Private Seetor and 
lime and Foreign Currer Deposit f the Private Sector with Cor 
mercial and Savur Bar GOVERNMENT DEPOSITS « mprise main 
the dep ta of the Caja de Dey y Cor ‘ wit Commercia 
ind Savings Bank A large part of the Government's tax revenues are 
collected by the Caja de Deposit in independent corporation that 
responsible t¢ the bar ind 1t the G er ent, and are held b it 
pending disbursement | the G ernment for the pecihe Purpome { 
which each tax is levied. The /FS entries a ! ide the ill Govern 
ment deposit it the Central Keserve Ban nm natior ind foreign 
currencies that are part of line 1 and but that are not showr 
eparate SANK DERI ire nt? tot ind average fr nth 
totals of debits t checking dep t vith the ¢ mmercia ind iving 
Banks, including deposits of the Government 
“untouchable” gold that is carried on the b itory value 


) ‘ 
of 2.11 soles per | dollar. CLAIMS ON BAN 
GOVERNMENT exclude securities rediscounted f 


Savings Bank Assefl Liahlittes represent the balance sheet total 
adjusted to exclude the national curren: ibseription to IMF. «Moni 
LIABILITIES include the small Government Deposits the Centra 
teserve Banl IFS does not report these separate but the amount 


ire included in GOVERNMENT DEPos! in the Monetar Surve 


‘ I 
FOREIGN CURRENCY due the Commercial and Savings Banks 


represent foreign exchange that the bank ive turned over to the Central 
Reserve Bank for the issue of exchange certificates for the account of 
their clients. In the balance sheet of the Commercial and Savings Banka 
these are reported deposits foreign with the Central 


Reserve Bank. In /FS they are included in Cast 


Commercial and Savings Banks are ten Peruvian banks and three 


branches of foreign bank bank ibmit detailed balance sheets to 
the Superintendency of Ban is of June 30 and December 31 of each 
ear The banks also ibmit two additional detailed balance heets 
relating to the first and third quarters of the year These generally 
report data as of approximately mid-April and October; consequently 
the inter tem iter for the first and third quarters may not be identi 


cal in the different section 
the partial tatistic 


For other months the data are taken from 
ivailable monthly in the Central Reserve Bank's 


Boletin and the § iperintendency’s Situacion Bancaria, and include some 
estimates CLAIMS GOVERNMENT include Government 
securities rediscounted with the Central Reserve Bank and securities 
eligible for rediseount or as collateral for loan CLAIMS ON I’RIVATE 
SECTOR include a small amount of loans to Development Banks. These 
amounted to about 5 million soles in December 1955 Assets ~ Laainihties 


represent the balance sheet total adjusted exclude inter-bank and 
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1950 1951 1952 1953 1954 1955 1956 I ll iil IV 
Villions of Peso 
614 ] i 92 i79 9 197 230 187 177 
) 41% 116 10D 72 66 | 
134 ; 72 3 6 13 14 15 14 
71 9x 15 26 25 
f 9 953 09 268 304 299 
1953 100 
96 1 100 11] 121 134 115 138 114 110 
) ] 110 100 | 129 112 110 150 133 
72 101 100 11] 1] 14x 179 V2 94 
6 114 9 100 47 100 9% 100 105 95 
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103 112 104 163 
7 425 12 623 
163 6,664 6,759 4,035 7,177 1,445 
14 704 ‘71 744 O4 
14 14 46 4) 16 
my of the Private Sector, Official Entitic and US government agencie 
vith the Deposit Mone and Unused Overdraft the Philippines, 
- P M oe the ¢ mercial Bar ike loans by agreeing to honor drawings against 
overdraft accounts specified amount Interest charged the 
r oe 7 ul int of the undrawn portions of agreed overdrafts at a rate slightly 
“ the rate charged for dr n portior Hence it is considered that 
nha 134 d in the Phi ppine undrawn erdrafts are comparable to both loan 
the bar holdings money arising from loans other 
foreigt notes New Zealand for the treatment overdrafts arranged 
inder different condition QUASI-MONEY comprises Time and Savings 
Dep and Other Deposits with the Deposit Money Banks and 
Deposits with the Post Office. OTHER with the Deposit Money 
‘ ire relative Bank ire dep ts by importer n advance of | claims for settlement 
it the end nder itstal ! letter f credit 2, 65, and 74 million pesos at the 
i} i end of 19 through 19 nd deposits held by residents by denomi 
Mx Bar nated in fore exchanye mh pe at the ime date 
LEPORTED By { Phe Cent Rar blishes a table of Money Supply and Origin 
vt ot Go nen rect Data fr th table are reproduced below (in millions of pesos at year 
‘ | Che st ‘ content are essentially the same as that shown 
the Monetar data differ slightly reporting the 
counterpart the unsecured Treasury Currency 
: as ; Credits to Government in Jf and by excluding Deposits with the 
id net IMI Post Office, tha ire ided | If in ( lain on Government (1.e 
Credit Mone Che data not pre 
cis id ling In interbank transaction , a problem 
’ that ed in the Monetary Survey by using for interbank item 
the Centr ! the entrie ppearing on the assets side of the balance sheets of the 
, Central and Deposit Money Bar 
! 
the ¢ ent 1950 1951 1952 1953 1954 1955 
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th the Post 612 418 
nad ‘ Cre 1,14 | M41 
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Central Bank: The Central Bank began operations 1949 prices are nents the wholesale price index and are based 
data refer to the Treasury currency issuing activitie FOREIGN price nthe d estic marke a The higher leve fthe ex re 
ASSETS ¢ CLAIMS ON Deposit MONEY BANKS include dollar tly fr the 17 per cer x March 1951 
borrowed ppine banks from US banks that are ld to the Centra The value of coconut pr j refe to copra, ce ited it nut 
Sank ar by the Central Bank in separate time dep ts, pending olland other minor preparatior lhe v ime index of « it produet 
the repa of the ins by the Deposit Money Bank As these ‘ puted by Jf with 19 value eigh pra, 7% pe ent: ce 
operation ire undertaken to provide peso ere lit for the Dey t Mone cated « nut, 1] per cent nd «¢ it ll per cent For deserip 
Bar Clal in operation they have been included as credits to thor I the price data l rexport y luct wey ‘ the table Price 
mill 

1954 BALANCE OF PAYMENT The data ‘ ed the IMI 
Ju March 195¢€ of PI PI e Pe 
The Central Bank does not include these dollar assets in the measure vires Malt 

ment of its international reserve and thi proce lure has been ad d 1953 1984 1955 1955 1956 
in 1949 and 1950) representing the difference between foreign asset j , 
transferred from the Treasury and its note and coin issue, liability 

‘ 
which was assumed by the Bank, and the net IMF position : 

Deposit Money Banks comprise seventeen Commercial 
domestic and 4 foreign-owned) and three Savings Banks having 160 me 
offices at the end of 1955 The Postal Saving Bank deposit ire re Private Donation in 7 4 . ‘ 
ported under Related CLAIMS PRIVATE SECTOR include Unused Private Capital 

Overs t ar tiflec line ‘ el ( th or 

erdr aft hat are iden ed in line 45b and d issed in ne r ‘ i Donations 
Money. TIME AND SAVINGS Deposits include smal! amounts deposit 

by Official Entitic 7.4 and 11.8 million pes at December 19 4 and (ifficial and Hank apital 
19 apita 

Interest and Prices: The Advance Kate the rate for Central Bar tte 
advances to ¢ mercial The volume of ich lvance muall 
large SHARE ndexe ire averaye of pr n Manila The index 
of mining shares refers mostly to gold mining share M4 ‘ 

and imports, weighted the value production and import 
in 194% The data ‘ regrouped to lexes of price 
exports, import ind home yg Is plus export h e is for } ‘ Government Finance Data represent entral government 
use, and home goods plu mport account s Foreign Grants Received are measured | yre payment 
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are Laspeyre ‘ f unit v ‘ lerived fr trade statist f National Income: The data are collected by the UN, but re embled 
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prices the ports the exporting and other /FS data. For this purpose the accounts have been regrouped 
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Exchange Rate 


1955 By Quarters 

1950 1951 1952 1953 1954 1955 1956 


Escudos per US Dollar: 


iv iv io fv ‘ io iv “9.40 “5.4 


9e 
) «5.40 


Gold and Foreign Exchange Millions Dollars: 
OF POR TUGA 6 64 256 61 429 42% 44% 43% 436 42 428 
a 4: 47 6 19 10¢ 66 60 74 99 
Monetary Survey Billions Escudos: 
1.90 14.98 17.34 17.47 19.49 1.0 1.60 
10.26 6.25 41.19 45.23 55.48 
22 3.29 16.47 16.29 17.97 18.12 14.84 2.65 1). 66 20.80 21.15 22.21 
23 4.16 4.79 $.15 9.15 10.09 10.91 11.59 12.58 13.40 12.03 12.14 12.41 12.58 
1.05 1.43 1.61 1.60 1.75 1.68 1.72 1.61 
9.18 10.77 10.27 11.10 13.40 15.04 15.04 
Bank of Portugal Billions of Escudos: 
12.73 13.54 15.97 17.69 18.51 18.82 19.30 
4.70 15.28 16.29 18.92 1.06 4.93 22.31 23.60 
46 ] 6 ] 4 16.2] 1%.74 0.30 0.70 1.55 0.09 19.65 0) 04 70 
a 4.94 41.60 §.?1 6.70 OO 69 9 09 63 8.25 Ry 
2.27 9.1 9.33 9.9 10.4 10.92 9.71 9.72 10.15 10.47 
40 9 06 9.7 9 9? 10.24 10.99 11 12.03 10.54 10.63 11.02 11.58 
4.79 6.46 7.33 9.30 9.12 9.52 9.54 9.01 9.02 9.12 
Deposit Money Banks Billions Escudos 
1 40 14 4.42 4.66 ».43 05 6.45 6.93 6.67 7.26 6.43 6.02 ». 6.67 
1.16 1.44 1.38 1.26 1.80 2.24 2.30 
Oe 12.45 11.61 13.45 13.96 14.4] 17.84 19.16 21.93 18.30 18.76 19.63 19.16 
2 51 18.05 17.74 19.92 10. 30 12.66 9.21 29.21 
9.53 9.76 11.02 12.12 13.89 14.17 15.40 13.49 13.27 14.17 
Related Institutions Billions Escudos 
1.96 1.59 2.79 4.16 4.40 4.39 4.64 4.64 4.39 
6.84 6.92 7.44 7.72 7.96 10.44 9.68 8.67 10.44 
64 1.42 9.05 9.59 9.96 10.51] 10.95 10.30 10.33 10.51 10.51 
53 23 16 ‘3 0 66 77 1.07 1.3% 1.38 
Interest and Prices Per Cent 
60 4.00 , 00 , oO » 00 , 00 2.00 2.00 2.00 , OO 2.00 2.00 2.00 2.00 
1953 100 
100 110 117 119 117 115 117 119 
63 $7 91 97 99 100 95 95 95 95 94 96 
} a 91 9 100 92 90 93 90 90 91 
ee ae b 93 100 103 105 100 100 101 102 100 101 101 102 
Paces, won 63 64 ; 96 100 99 99 100 99 99 102 99 98 98 102 
international Trade Escudos 
1,390 1,205 1,440 1,737 1,602 414 375 
227 i74 665 634 931 198 204 251 278 
245 654 606 642 644 706 123 156 175 190 
9,491 9,991 9,547 10,084 11,452 12,733 2,431 2,613 2,942 3,535 
1953 
72a 102 100 100 104 104 104 104 104 104 
72b 90 89 109 112 100 96 101 106 100 101 102 103 
43.8 42.2 42.7 43.8 NATIONAL 
92a 1.0 2.2 2.2 1.8 2.3 Export Surplus 
4.7 4.8 6.7 6.8 6.4 Private Investment 
6.7 7.2 8.4 Government Revenue 
2.3 2.5 2.8 1.8 Less: Transfer Payments 
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BANK OF PORTUGAL «4 

Gold 
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Monetary Survey 
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GOVERNMENT DEPOSIT 
CAPITAL ACCOUNT 
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Asset Liatlities 
MONETARY LIABILITIE 
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Time 
CAPITAL ACCOUNT 


Related Institutions 
CASH 

Currene 

At Banh 

Asset Liatnilities 

TIME AND SAVING 
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6.06 5.00 5.04 b 
15 12 a 
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1955 By Quarters 


Pesetas per US Dollar 


1.90 21.90 
1.24 37.24 37.24 37.24 
38.95 
16.42 16.42 16.42 16.42 
2.13 2.13 32.13 2.13 
Villions of US Dollars 
56 56 56 57 
71 66 42 6 
93 109 120 104 
110 94 
6 
Billions of Peseta 
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95.0 99 0 104.9 114.3 
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1.4 1.3 1.5 3.7 
9.1 9.2 10.0 
6.5 5.6 
16.1 45.8 4.6 
| ons of Peset 
6 .6 6 6 
23.6 25.0 20.0 
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50.2 49. 54.5 58.9 
49.7 49 4.0 57.4 
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34.3 36.0 39.7 412.4 
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7.7 7.6 9.1 10.4 
) 
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Dollar 
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NATIONAL INCOME 
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17 (21.90) ‘ i 
4 \ ).42 10.42 0.42 30.42 30.42 10.42 30.42 
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11] 61 4 6 i 
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22 16.1 4. i7.1 10+ 12 ) 
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Jf 25 1.9 3.2 4.9 6 6.0 
4 
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4 | 31 16.7 4 yA | 19.1 19.2 
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‘ 47 11.6 15.2 16.6 15.0 17.6 15.1 15.2 15.8 17.6 
4 \4 m 4°50 14.50 1.00 1.00 1.00 1.00 3.76 i ) 
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Exchange Rates 
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OTHER Ratt 
PRINCIPAL 
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Gold and Foreign Exchange 
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DoLLAR ASSeTs Rerortep hy US, 12 
of Spanish Gov't and Banl al2 


DOLLAR LIABILITH 


Monetary Survey 
Asset tte ‘ 


MONEY 21 
CGFOVERNMENT DEPOSIT 23 
CAPITAL ACCOUNT 24 
UNCLASSIFIED LIABILITIE 25 
Related Data 


Bank Spain 


FOREIGN ASSETS 4 30 
CLAIMS ON GOVERNMENT 31 
( 


LAIMS ON PRIVATE SECTOR 32 

Assel Liahilitie 2 

MONETARY LIABILITIE 3 

lo: Bank 

Private Sector b 

Government ‘ 

In Note y 
Jeposit 
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Data 
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CLAIMS ON PRIVATE SECTOR i3 
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rime Derosit 
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BORROWING FROM OTHER BANS 17 
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DISCOUNT 60 
HARE P 61 
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Cost or LIVING 63 
INDUSTRIAL PRODUCTION 64 
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Spain 
1.42 1.42 10.42 ).42 10.42 0.42 0.42 ».42° 
40 16.42 4° 14 40) 16.42 16.42 16 4” 16.42 16.4 14 1 
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; 17 60 9 
+ 4 
+ 
99 90) ix 4: 10) 
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».1 6 6.9 
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n 729 71.1 
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1.3 1.0 1.3 FOREIGN ASSET 
13.6 16.0 ; CLAIMS ON GOVERNMENT i2 
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109 116 119 
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Sweden INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1937 1950 1951 1952 1953 1954 1955 1956 

Kronor per US Dollar 
Gold and Foreign Exchange Millions Dollars 
9) 14 19 265 76 Ht 6 yA 276 
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cc. 
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b i 12 10 6 14 

115 117 153 121 119 147 153 
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15 17 25 ) rai) 25 4 25 26 25 25 
Monetary Survey Billions of Kronor: 


9 3.07 3.06 3.39 2.90 2.81 3.03 3.06 
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—_— l 13.6 14.43 15.49 16.42 17.03 17.76 15.49 15.56 15.73 17.03 
25 7.26 14.36 16.69 18.40 19.30 21.67 23.44 24.39 20. 00 24.34 23.64 24.20 24.39 

— i 27 2.40 4.36 1.30 4.39 4.01 4.29 4.16 3.76 4.76 8.05 3.09 3.10 3.76 

s 2k 54 56 71 97 1.06 1.01 1.10 1.34 90 92 91 1.10 

2.69 12.43 14.02 14.77 15.30 17.05 14.50 15.46 15.11 16.15 
Sweden Billions Kronor: 
1.50 2.31 2.62 2.48 2.43 2.45 2.29 2.28 2.45 2.43 
42 04 9 i4 ik 99 96 70 73 62 . 83 1.07 78 713 
2.06 4.79 5.74 6.07 5.91 6.64 7.00 5.43 5.71 5.58 
5.61 5.38 6.07 6.10 4.98 §.25 5.05 6.07 
b 6% 63 45 32 13 .18 10 32 
KK +. 06 40 %.97 4.39 1.65 4.487 5, b4 4.56 4.71 4.68 5.08 


61 4.09 4.58 4.84 ».09 5.32 ». 60 4.76 4.92 4.86 5.32 
i 1.11 1.03 54 44 75 0 22 .33 .75 
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6.64 13.62 13.16 14.79 15.36 16.11 15.46 14.96 15.17 15.36 
7 41 ] 1.91 1.96 2.44 2.34 2.30 Zor 2.03 Fone 1.79 1.93 1.76 2.03 
Related Institutions Billions of Kronor: 
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Interest, Prices, Production Per Cent 
60 00 00 2.75 3.75 1.00 2.75 3.75 3.75 3.75 
61 04 1] 4 3.75 3.37 3.82 3.76 
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64 i9 77 79 9? 99 100 101 104 109 101 103 104 107 
104 103 105 103 100 101 103 104 102 102 103 104 
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19 64 
s4 9.91 
93 9.56 
20 
1.76 
Al) 34 
06 18.97 


4] 
4:3 4.84 
66 62 
7 7.00 
63 6.10 
32 
20 6 
11 
». 60 
0 
2 32 
26 


10.42 
99 16.11 


11.82 


124 129 
143 146 
124 129 
123 125 
109 110 
110 11] 
123< 

124 122 
104 103 


40 


19 
40 

67 

6.71 

80 
4] 

».10 


19 
95 
69 
16.02 


Months 
Mar 


67 
6.95 
73 

) 

06 


+. 67 
10.6 
16.12 
1. 66 


Sweden 


Exchange Rate 


Gold and Foreign Exchange 
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US Dollars 
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Currencies 
Other d 


COMMERCIAL BANKS 


Related Data from Other Sources 
DOLLARS AS Reported By US a 14 
of Swedish Gov't and Banks a 
Monetary Survey 
FOREIGN ASSETS 4 20 
(CLAIMS ON GOVERNMENT 2 
CLAIMS ON PRIVATE SECTOR 22 
UNCLASSIFIED ASSETS 4 23 


MONEY 4 24 
QUASI-MONREY 4 25 
GOVERNMENT DEProsits 26 
UNCLASSIFIED LIABILITIE 27 
Related Data 

UNUSED BANK CREDITS 


BANK CLEARINGS 
Bank of Sweden 


FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 32 
{asel Liahilities 
MONETARY LIABILITIES 
To: Banks 
Government b 
Private Sector c 
In Note y 
Depo its Zz 
Kelated Data 
TREASURY COIN 
Commercial Banks 
Casu 10 
Curreney a 
At Bank of Sweden b 
ASSET 
CLAIMS ON GOVEKNMENT 12 
CLAIMS PRIVATE SECTOR 
Ansel Liabilitic 2 
CURRENT DEPOSIT 14 
AVINGS DEPOSIT 15 
Time Deposit 16 
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lai on Private Sector 
{asel Liahilitte 2 
iving Depo t 54 
Post Orrick: Checking 
iving Depo t 56 


Interest, Prices, Production 
DISCOUNT RATE 


GOVERNMENT BOND YIELD 61 
HARE PRICE 
Lumber a 
Iron and Steel b 
Machinery 

Home and Import 

Cost LIVING 

W AGE 65 

INDUSTRIAL PRODUCTION 

EMPLOYMENT 67 


Aug Jan Feb 
174 
8.39 9 7s 9 60 
1.16 1.09 1.19 1.32 1.34 1.33 
6.31 6.62 
3.18 
15 45 18:20 
15.45 16.20 
1.69 1.63 1.82 1.74 1.77 1.77 
SAVINGS BANKS 
3.74 3.75 1.05 4.12 
134 132 135 
138 133 
> 
115 119 110 120 124 122 
103 104 104 104 104 104 104 103 
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Sweden INTERNATIONAL FINANCIAL 


International 


1937 1950 1951 1952 1953 1954 1955 1956 
t 7 
Kronor 
70 979 ) 9 ,226 134 1,659 196 047 1,945 180 301 505 
1953 =100 
100 101 124 109 122 170 140 
19% y ‘ 4 4 103 10% 100 9 19 | 69 136 115 
73 ) 92 10% 100 100 115 ] ] 12% 126 119 6 
74 i a3) 149 119 100 101 104 06 103 104 104 105 
75 s] 6 117 115 100 9 102 ) 100 100 102 104 
166 156 100 104 104 104 
bh | 64 f 106 10 100 104 10 (4 104 06 109 09 
‘ 1 §2 96 100 i f 44 x4 
135 100 105 113 121 110 113 113 115 
76a 147 111 100 104 126 143 146 
a 77 1 9 115 109 100 103 103 ’ 10 102 103 105 
7 4 4 104 109 100 99 99 104 99 99 99 101 
79b 120) 609 736 16 750 10 9] 19 
FINANCING OF DEFICIT 
Use of Cash Balances 17¢ A l 14 
65 2,231 11,487 1 12] 12,532 1 14 4 
National Income B ’ f Kronor 
GhO NATIONAL PRopuct 9111 5 4 9 9.79 12 15.12 
Private Investment 92¢ 1.77 1X 1.30 19 6.1 
Government Revenue “4 9.41 11.3 11.8 96 1.4] 
la Transfer Payment 95 4 67 77 13 6 
Population: million nin 1956 Positior The IMF and EPU entries represent resources made 
Rechenge Mates: Rats i\ uble t r received fr IMF or EPI nd not the sur that Sweden 
with a par of 173 and bu g and s« y rate {5.17 and 5.1% kronor sl tepeies 
per dollar. Rates for the currencie f Austria, Bel Denmark, France Monetary Survey: A cor lation of the accounts of the Bank of 
Germany, Italy, the Netherlands, Norway, Switzerland, and the the Bar the Post Office 
either side par. Administrative rates were tinued for the pound Asst the ent the total reported the section 
terling in Nove ber 1952, f the curre { the ther countrie ted ‘ I ore ed 1949 a The int f the Savings Bank ind 
(except Italy and Norw Norwegian kroner the Post Office Che annua 
Wit neluded in th irranyge ent in Dece ber 14 nd the Italian lira nd ave I} there re cde 
on August 1% For other currencis rate @ st et ad nistra l LA Fit A he Monet te , int equal to the 
tivel t ‘ 1 the " Bar nd the Post Office Che ny and 
rth ‘ ‘ | ht il ire iVa 
n factors in kror er y dep vith e Post Office Checkir nd iving ‘ ind, a 
Kachange Kat« est ted I} ep nm tne ny Bar Ar int ¢ 
Trade Pachange the Tre ir in circulation ever included in CLAIMS ON 
Dep ( ‘ | nd P Office Che Deposit 
Cold and Foreign Exchange: The « fication of the Bank of Swede 
Foreign Exchange b eurrencie reported in the Banl 
Report The Bank. however, includes Credit Extended to EPU wit! Qu asi-MoOnt prises ‘T Deposits with the ¢ ercial Bar ind 
re ‘ | Tore © het wes ‘ j 1) 1 ‘ { ty ert 
‘ ty 1) ‘ Qt) 19 the pr ite 
edial 4 ent one neg ble ‘ ‘ ‘ | ta fa 
a Dor ED ny | ‘ | M I} Mone 


TION veder juota IMI ling ti f eB that ‘ ed in the ‘ pt lefined 
kroner, t.e., the gold il riptior 1 re ‘ ript I the | ‘ ene ‘ ‘ eld | e | te ind the 
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1956 By Quarters eee By Months 1957 Months 
Aug Sept Nov Jan Feb Mar 


Villions of Kronor International Trade 
140 168 165 162 170 170 Wood Pulp 
180 10 1 102 10] 66 64 lron Ore c 
284 H6 76 101 96 9S 95 “4 Paper d 
622 962 756 8,195 915 961 1,093 1,098 1,004 1,141 1,050 IMPORTS, cil 71 
953 =100 
97 133 13 141 » 137< » Il41< VOLUME OF EXPORT 72 
76 119 140 139 13% 137 137 135 151 133 Wood Pulp a BOR 
106 160 128 169 148 131 Wood b 
90) 117 14 124 14 137 147 127 9s Iron Ore ‘ 
118 ] 14s 160 131 167 159 165 156 156 Paper d ~ 
120 1? 129 14 >» 129< >» 147< VOLUME OF IMPORT 73 
107 106 106 105 106 105 05 105 106 107 106 Export Prict A) 4 74 
103 102 104 104 > >» 104< Export Prict B) «6 75 
10 105 104 104 104 104 O4 104 10% 103 Wood Pulp a 
106 10 10 LO] 105 105 03 102 9s uu 100 Sawn Timber b 
9] 94 96 96 94 4 100 Iron Ore 
118 122 122 12] 122 122 121 121 121 11% Newsy] t d x 
194 04 116 150 97] ; Tanker b76 
if 106 >» 105< >» 106< Prict Bi 78 

The A Report of the Bank of Sweden contains the preceding The eld of 3 per cent Perpetual Bond averages of da ty 
f ‘ , the effect of the Bank transa , n changes in the quoted as an indication {f the lor ter | est rate f terest 

Money Supp kronor HARE End month prices shares juarterly and 

1951 1952 1953 1954 1955 innual data are averayes of the montl data. The indexes are weighted 
( ' 4 price relative with end of the preceding ear irket thug weight : x 
chained from year to year 
r i 
Changes Bank Sweden Accounts ment trade agree essent with 
{ the t iy 
) 1953 1954 1955 1955 1956 
i 
; 

The Bank of Sweden FORBIGN A hil re net of al ints due to I ae 
foreign bank ind banker tarting with 1951. The amount payable emer (het 
th i int at the end of 1950 was 15 1 n kroner. CLAIMS ON Private Donations 
hl MENT cannot be hirect re ed with the balance heet f Private Capital a 19 
the Bank of Sweden nor with the summary in the Bank's Annual Keport 

both the | nee sheet and the summar ! tical table el} fy the ' 

B ot ‘ ny to whether the re ecuritte or direct loar Official Donations 
A ement table 1 the Re} ate Official and Hank Capital 
ecurity into ivernment and other see tie The ther secu 
ties have been « fied Clair on the Private ector I 
Related Institutions he dat ip to the end of 1954 cover the ; ’ 

ivings Banl The deposits for 1955 are the deposits 
t 1 large ivil | iltiy 1} 14 to pr le an est ite 4 

th the eding data Phe Bar veden report 

nied f pe ent the total deposit n 

eM and the Post Orric \ YSTEM (in f M 

nnu ‘ nm the at 1 the ‘ Net Errors and Ominsi im ‘ io 

P.O Checking en 194% 1950 1951 9 1959 954 19 4 
¢ 4 International Trade: | le those reexports that have 

oxy 
ere ex ‘ f t 
el 
+ ba er 4 ; hey ‘ ‘ j 3 

Interest, Prices, Production: The Bar f eden ordinar juote 
both a Discount Rate for it n discounts and a Ked nt | , , j a 
t ( I Daye ‘ t t 
of the ¢ ‘ ] e J ‘ } bee ‘ 
‘ ‘ ‘ ‘ ‘ he 

I I) Kate 
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Monetary Survey 
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5.16 
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90 
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103 
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FINANCIAL STATISTICS 


per Dollar 

285 4.285 4.285 4.285 
Millions of US Dollars 

1,85 

,577 1,606 1,607 1,690 
,446 1,433 1,461 1,545 
130 174 146 145 
166 


4 67 x Ov 
1.77 197 43 
69 1.06 4 4 1.84 
4 44 
1.09 1.4 
1s 1s 19 
1.09 1.16 1.19 
6.9 6.9 7 ] 
0 O5 0 0 
1] 16 
0) ) 0 
0 , 7 7 
7.02 7 ] 
».10 13 
] l 9 1.99 
1.36 
if i 
42 42 
Bi wr of Frances 
4) 1.04 1.00 1.19 
17 16 1x 16 
‘ 1.44 ‘ 4 
9.11 
1.4] 4.52 1.51 i ) 
2.1 
1.0 1.15 1.16 1.16 
id V7 17 
Rillions of Franca 
9 61 70 ‘ 
16 16.4 16.62 16.90 
0 1 . 6% 1.70 
x 9] 9.0 9.35 
».49 
1.41 1.4] l l 1.46 
l l l ) 1.44 
Per Cent 
1.50 1.50 1.50 1.50 


19 100 
127 136 33 
10] 101 101 101 
103 10 103 104 
101 101 102 102 
101 10 102 102 
104 10 107 108 


x 
4.324 4.280 4.289 4.369 4.285 4.288 4.285 4.285 4.285 
10 ‘74 1,660 J 1,770 1,837 
il 169 1,400 1,441 l ] 1,612 1,690 1,787 
650 4 | 1,406 1,461 ] 45 1,641 
Billions 
21 1.44 90 l ] 1.69 1.74 
22 14 16.64 $7 19 . 9% ) 4.84 6.57 
z 19.92 (2 13 1.72 00 
24 «4.40 10.37 1] 12.84 14.20 14.6 14.60 | 
25 12.7% 11.6 16 13 15. 46 16.85 15.30 19.45 
2k 1] 94 10 be 1.2 1.59 
(3.25 » 6.44 6 6.77 7.10 7.51 4.10 
1.72 124 l i 1.69 1.99 
a 1.60 96 1.04 l 1.62 i 
b 0] 0] 19 16 4 f 61) 
Oy 4 17 17 17 09 
d 04 O5 (iV god 
37 02 1.12 60 1.04 97 i] 
38 i 42 12 | 
Large Banks 
10 6% 0) 1.05 1.038 1.19 
" il 10 16 13 ] 16 16 
1.02 6.2 6.97 7 OY ) 9 11 
(1.69 }.29 1 4.2% 4.2% ) 
if 67 63 66 72 74 ) 
1) 71 7s 
62 12.00 11.10 l 14 iz 14.91 16.90 
13.52 12.02 13.12 l 16 17.1 18.44 
53 1.12 1.39 1.69 ) 
: 60 1.50 150 1 50 1 50 
63a 102 100 101 101 
ae 63b 60 100 96 100 101 103 
64 94 100 101 
65 | 94 100 101 102 
160} HARE PRICES (4 
140} 
120} 
1955 1954 1957 


VOLUME 


Quarters 


End 
4.284 4.285 


End of Period 


] ) 1,536 
137 147 

End Period 

7.98 7.81 

03 20 
».06 
42 15 

15.49 16.01 

13 ) 13.67 

18.70 18.91 

2.31 
96 1.12 

End of Pe riod 
05 04 
13 18 
02 03 

7.54 7.56 

7.3 7.3 

5.26 5.25 

07 » O9 
1.71 1.50 
6 59 
42 42 

End Period 

1.19 1.15 
15 15 

9.23 9.27 

4°78 485 

>. 33 2. 36 

1.18 1.18 


40 
71 71 
17.17 17.52 
18.65 18.93 
Lite 1.74 
9.53 9.66 
».66 i2 
1.46 1.47 
1.36 1.4 
Per Cent 
1.50 1.50 
2.94 3.10 
1953 = 100 
137 144 
102 103 
103 105 
102 103 
103 104 
109 111 


X, NUMBER 


5, May 


1957 


ill IV 
84 4.285 
6 1,787 
99 1,641 
137 146 
) 
03 8.22 
28 2.73 
| 26.57 
43 4x 
60 38.00 
94 14.60 
13 19.45 
36 
22 1.59 
51 7.73 
04 05 
46 
02 
76 8.32 
4 8.10 
5.81 
15 2.29 
60 1.57 
.61 
sat .09 
42 43 
17 1.24 
4.94 
3 2.44 
1s 1.18 
KH 
41 43 
40) 
76 17.95 
19.60 
74 1.70 
7s 9.94 
5.90 
1.50 
1.50 
0) 3.22 
150 150 
104 105 
106 106 
104 104 
105 
112 113 


Aug 
4.284 
1,731 
1,587 

144 
35 
sO 

5.00 
45 
36.39 
13.81 
19.04 
2.30 
1.24 
7.49 
04 
14 
03 
7.50 
5.29 
1.55 

66 

42 
1.04 

14 
9.15 
4.95 
1.18 

.43 
77 

17.67 
19.18 
1.75 
9.78 
1.47 
1.40 
1.50 
3.20 

149 

104 

106 

104 


Sept 


284 


Oct 


1,737 
1,600 
137 
35 
80 
8.03 
26.02 
16.96 
14.04 
19.13 
2.31 
is 
05 
03 
7.80 
7.58 
5.38 
2.19 
1.64 
42 
1.16 
9.45 
2.0 
1.18 
39 
17.41 
19.41 
1.75 
5.86 
1.48 
1.46 
1.50 
152 
104 
106 
104 


Months 1957 
Nov Dec Jan 
4.285 
1,760 1,787 1.760 
1,623 1,641 1,6 
137 146 129 
) 
16 76 0 
8.22 
2.73 2.5 
26.14 26.57 26.50 
4% 44 
$7.23 18.00 17.56 
14.12 14.60 14.22 
19.20 19.45 
2.31 36 36 


19 44 
7.61 1.738 7.62 
05 O5 
25 46 23 
04 06 03 
7.99 &. 32 7.95 
7.76 8.10 
5.48 5.81 ». 39 
2.28 2.29 > 34 
1.73 »7 1.80 
61 
) 
42 43 4% 
1.23 1.24 1.28 
15 14 14 
8.04 &.29 
9.50 9.67 
4.97 4.94 ».10 
2.37 2.44 
1.18 1.18 
“4 
43 40 
17.85 17.95 17.9% 
19.47 19.60 19.50 
75 1.70 1.74 
9.77 9.94 10.00 
88 ». 90 5.92 
1.4% 1.50 1.50 
1.49 1.56 
1.50 1.50 1.50 
3.23 
147 151 155 
106 106 105 
106 107 106 
104 105 104 
113 


ee Months 
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104 
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Monetary Survey 
FOREIGN ASSETS «4 20 


CLAIMS ON GOVERNMENT 4 21 
CLAIMS ON PRIVATE SECTOR 22 
UNCLASSIFIED ASSET 23 
Asset Liahilities 2 
MONEY 
PAYMENTS AGREEMENT a26 
C,OVERNMENT DEPOSITS b26 
CAPITAL ACCOUNT 27 
UNCLASSIFIED LIABILITIE 
Related 
BANK CLEARING 29 
National Bank 
FOREIGN 
CLAIM ON GOVERNMENT a1 
CLAIMS ON PRIVATE SECTOR 32 
CLAIMS ON BANK 3s 
Assela ~ Liahilitic 
MONETARY LIABILITIES uM 
In: Note 35 
Deposit 
Sanh a“ 
ernment b 
Payments Agreement 
' Other d 
Related Data 
TREASURY: Fore yn Asset 37 
( n Issued 38 
Large Banks 
CASH 10 
CLAIMS ON PRIVATE SECTOR 42 
{asel Liahilities 
Sian? Deposits 13 
TIME AND SAVINGS 
15 
CAPITAL ACCOUNT 


Related Institutions 


CANTONAL, LOCAL & SAVINGS BKs 


Cash 50 
Clan n Private Sector 52 

Asset Liahilitie 

ght Deposit 
Time and § iving Dep t 54 
Bond 55 
Capital Aecount 56 


Post Checking Deposit 


Interest, Prices, Production 


NATIONAL BANK Discount Kate 60 


(C,OVERNMENT YIELD él 
SHARE 
Home and Import Goods a63 

Home Good b63 
Cost or 64 
65 


1,692 1,684 1,736 1,745 1,717 
137 127 115 
4 
25.81 
6 36.60 
13.94 
19.13 
2.31 
1.22 1.60 1.59 1.41 
30 
04 05 05 
02 02 03 
2 .15 2 18 Ol 
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9.32 
2.33 
1.18 
4 
17.76 
19.31 
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INTERNATIONAL FINANCIAL STATISTIC 
International Trad« 
‘ 1955 + By Quarters 
1937 194% 1950 1951 1952 1953 1954 1956 I il iil IV 
Mi 
70 1 4 A ¢ ) { 4 64 616 6.19 
4 
. 7 i 69 94 90 100 lf 116 l 105 113 114 131 | 
7: f 4 111 9 100 1] 13] a) | 122 132 12s 142 f 
7 97 96 99 97 97 94 
15 10 ‘ 99 9 9 QR 99 
Government Finance illic of I 
exper liture K? 144 ) 14 
FINAN‘ ; 
Net Borr 4 171 14 14 l 
Use of Cash Balance KS l 144 42 10) 
National Income ff 
NATIONAL INCOME 90 4 6 
! L Propuct 91 6.7 
G Consumptior 9% ) 
(ir Inve ment “4 00 
Population: 4.21 nin 1937; 5.01 n 1956 LDOLLAI AS REPORTED By | Owing to the international role of the 
Pr te Bar the d =) Reported by the I do not provide a 
Paxchange Rates nee 1940 the rate { the | ir} beer y 1 indication of } lings of ré ent A the 1937 and 1948 
between 4.28 and 4.37 fran per d ! th the re ce te 14 lata it ache ling of BI For these re the dat do not 
confined to approximate 1 fand 4.505 fr Kate ted refer t 
the | rate, with the sellu rate fat .0037 Oo ported ntry Page TERM: Are dep 
frane e the buying rate I'he eq ent t “ty 
P obligat held r eported ill ban n the | 
i i Che ints rey ted ne to the G err ent and Banl re 
{rar or ‘ ‘ 
re 4 ! rate cor } yer than the ge holding f the Natior 
| ‘ ‘ » data ‘ 
hr the end of World War II t er 194% te ere are ee Monet irve LONG-TERM: Govert 
quired purchase exchange the rate ithe Nat ment securit more than one 
1 purchase ood t ‘ t cert 
Die ree ered in ment ret ent xed int Monetary Survey A t the int f the Nat 1 
a ir rye tr elle ertified the | rye | the ¢ ene 1 | the Le nd iving 
owned et the Other « ‘ the the the M the Nat 
rket in hich the d ioted t Har the | (he ‘ ind the Treasur fore ‘ 
per per cent ine i461 ‘ t te and « ‘ The the il n le the reat ma rit 
ive ‘ { ton of the bar netitutior ind that have net ties to 
2 ‘ ‘ ler Phe ‘ le, } ever, yenu ber of | te Banks 
‘ for wi no ¢ 1 are ible These engage tively in the , nd 
1939 " : foreign « tal 1 et Thus. the data the Monetary Survey give a 
" ‘4 ‘ f rehe e pieture nternal netary devel ents in Swit 
i nd. but do not sh the rtant posit witzerland an inter 
4 center s FOREIGN ASSET ide |} the 
Ire Tsett tior le fr a CLAIMS ON THI 
1} ‘ he Tre et fand tore excl nye purchase 
er } e 4] i4 COT lered bye esultir eq nos n it 
: for 1948 to date. TI ‘ fact ‘ ‘ { I | ee note to | nye | lin Car for the 
( jlation and ade with the Post O ¢, that are direct ide avail 
CHANG! i ad Phe Trt Forel | H repre ont cannot to a ed ( n the Centr G or ent in the 
ents outstanding b ent Agree nt Ace nt nd ba ‘ et he Nat | I Government 
witverland’s net EPU J ( t lt were the the comnar 
calle nt ‘ led hye Ire ‘ ‘ f 
the data tl } t 1 ‘ EPU the Nat | ther | nd holdir the othe 
Dollars ax Reported by t 
‘ i t om ‘ i t their 
‘ out th ‘ ‘ ‘ ed 
Ind M es thet ( ‘ the Nat 
Dey td The d ican also be 
‘ | nt f 
4 1945 1950 i951 i i” 1954 1955 1956 
i 
M 
‘ 
et ‘ ed t @ 


VOLUME NUMBER May 1957 


1956 By Quarters By Months 1957 ++ Months 
Dec Jan Feb Mar 


I it il IV Aug Sept Oct Nov 


Millions Francs 
1,424 1,474 1,509 1,788 
1,665 1,878 1,903 2,145 
1953 = 100 
116 123 125 148 113 130 157 141 
135 148 153 168 152 154 165 16% 
97 95 9 95 >» *< » 9 
100 101 101 102 >» 1Ol< >» 102 
99 101 101 104 101 102 102 104 


of 1953), and understates it by the nount of the domestic monetary 
liabilities the private bank QUASI-MONEY comprises Time and 
Savings deposits with, and Bonds of the Large Banks, the Cantonal 
Banks, and the Local and Savings UNCLASSIFIED LIABILITIES 
are larger the quarterly and monthly data than the annual data 
because data on Payment Liabilitie and Government 
BANK CLEARINGS are monthly 


depo its are on avaliable a 
totals and averages of monthly arings through eight clearing 
house 


The National Bank: CLAIMS PRIVATE are discount 
and advances against securities (approxin ately 90 per cent government 
securities Some these discounts are made for banks. CLAIMS 
BANKS not include some discounts included Claims the Private 
Sector. Assets the total the balance sheet items reported 


the National Bank. PAYMENTS AGREEMENTS DEPOSITS represent 
Switzerland’ ibilities on account of outstanding payments agreement 
No information is available on the nature of the OTHER Deposits re 


ported by the National Bar TREASURY COIN excludes gold coir 


Large Banks: The large banks are the five banks that perform the 
largest part « f the domestic banking business. Assef Lial fies is the 


total of their balance heet iter le inter-bank items (1,047 million 
franes the end 1953 


Related Institutions: Related Institutions comprise the CANTONAI 
BANKS that limit their activities individual provinces and AND 
SAVINGS BANKS that are small institutions organized primarily by muni 


cipalities and cooperative Beginning 1953 the coverage of the data 
was extended from 20 to 29 institution Revised data for the first three 
quarters 1955 are extimate Assets Liabilities the total 
the balance sheet items le inter-bank account {09 million franes at 


the end of 1954 


Interest, Prices, Production: The Discount Rate the National 
Bank is the rate at which the Bank rediscounts eligible commercial 
paper. The volume of 
average of the yields to maturity of 12 Government and Federal Railw 
bonds with maturiti f atl ears, is quoted as an indication of 
the domestic rate of interest Monthly and quarterly data are average 


discounts is ordinarily very small. The weighted 


es Of at least o y 


of all Frida quotatior annual data are averages of da quotation 
SHARE PRIct Data are averages of Frida price in Zurich, Basle, and 
Geneva. Index is weighted by the market value of shares outstanding, 
adjusted for share dividends, rights, new capital, and similar change 
The wholesale price index refers to the prices of Home and Import 
Goods weighted by domestic consumption in 1926 and 1927, Import 
have 44 per cent of the weight The index includes foods and raw 
materials or The Wage index refers to hourly rates paid in manu 
facturing and construction, inclusive of cost of living allowance 


International Trade: Customs data are adjusted by /FS to exclude 


relatively small amounts of gold. Exports include only those reexport 
that have previously cleared custor import mports include direct 
import for home use tf withdrawa from custor warehouse The 
trade indexes agree with the customs data. Both the Volume and Price 
indexe Seri A) are La peyre indexe We ght beginning 1950 
refer to 1948 ): before 1950 to 1938 for the volume and to 1929 (3 for 
the price indexe eries A Entries for 1937 refer to 1938. The index 
Import Prices (Series component the wholesale price index 
Home and Import Goods; covers only foods and raw materials and 


hence its changes from 1948 through 1951 have been very different from 


the Series index which includes all kinds import 


Switzerland 


International Trade 


147 121 13 VOLUME OF EXPORT 
170 171 164 VoLUuME oF IMPORT 
EXPORT Prict \ 
Import I 
105 10 104 Import’ Pr 
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n Treasury gold | Ling In J} creases or decrease n Tre i 
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reported in the {and fore ‘ hange section and in the M ta 
Surve In the Monetar howeve Treasury 4 land foreign 
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rhe financir lata for 1950d t 1 devaluation | ‘ terling 2 
n frar ind a write f It frar 
which ace int for the ! re il that en between the f re , Ps = 
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Syria 


Exchange Rate 


INTERNATIONAL FINANCIAL STATISTICS 


1955 By Quarters 


i 5 
1937 ' 1948 1950 1951 1952 1953 1954 1955 1956 I Il ill IV 
Syrian Pounds per 
Syrian pounds per equivalent 
2a ) 27 4.61 3.52 51 
2b i 3.12 16 $.40 3.55 3.40 47 
Syrian Pounds per 
1.00 1.01 1.05 1.09 1.09 1.10 1.10 1.09 1.09 
Gold and Foreign Exchange Millions of US Dollar 
i! 11 14 14 17 19 19 19 19 19 
13 1% 6 14 15 20 17 16 17 20 
14 6§2 6% 4 47 46 68 
40) 
15 ) 1! 20 22 13 13 
16 4 6 1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.6 
Million of Pound 
20 153 190 206 21% 239 190 166 i6l 239 
21 } 4 74 j 167 163 152 156 156 156 152 
22 { . kin 118 111 120 111 110 116 120 
23 135 15% 243 421 431 444 460 450 431 
540 622 734 914 945 902 945 
24 Ky GR 347 435 421 424 409 400 421 
25b 2 4 7 7 10 6 
4 26a 62 118 174 155 14% 156 164 145 148 
26b l ] 36 l 36 
27a 3 y 4 yA 3 2 Z 3 
27b 9 
2Ka 6 47 52 95 87 89 87 
2&b 56 all) 99 157 14% 161 140 147 148 
Central Bank Millions of Pounds 
102 151 161 163 126 107 163 
126 146 152 156 156 156 152 
32 44 103 94 107 104 103 
6} ; 34 9 1! 12 1% 21 22 24 25 21 
297 33 413 440 397 394 386 440 
; b 6 235 272 ) 316 325 319 307 316 
‘ 
36 34 34 
37 90 46 45 46 4% 46 4% 47 48 
Commercial Banks Millions Pounds: 
73 5 76 64 60 65 76 
6} : bs i4 135 158 243 421 431 444 460 450 431 
415 114 184 202 249 245 251 249 233 245 
a 2 3 75 100 105 98 90 94 105 
118 174 147 150 158 137 
4 
16b 2 1 7 7 10 6 
i7a ) 49 39 43 41 41 39 
i7b 9X 157 14% 161 140 147 148 
ik 9 12 18 21 22 24 25 21 
Prices 1953 =100 
' 60 92 107 108 100 93 94 
61 1s 122 102 109 100 92 91 89 87 91 
: 206 — —-— 


1956 By Quarters 1956 By Months 
Aug Sept Oct Nov Dec 
US Dollar: End of Period 


3.57 3.08 3.58 3.58 58 $. 58 3.58 3.58 3.58 


100 


106 114 74 75 74 
108 159 151 159 
End of Period 

182 


254 

654 630 636 630 
190 40 59 
458 th 05 


End of Period 
24 3 24 37 ‘4 


40% 14% 435 145 

425 49) 22 22 22 

129 132 159 15s 159 

103 

79 x6 115 113 115 
7 12 7 6 7 


10% 
1953 100 
100 10] 97 97 97 Ta GF) 96 49 


102 100 104 101 109 113 118 
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3 French franc b2 
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12 13 
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Millions of Syrian Pound International Trade 


139 16% 18 » >» EAPORT 70 


4 Wo b 
] Wheat 

157 164 16% 143 » » IMPOR 


100 VOLUME EXPORT 


W b75 
105 0 104 104 Wheat «75 


broken er ‘ ind cant be direct converted into data in d i past years and to the d ion exp I Hit ‘ ide | p 
The etfs { transact ns b the Central Bar it rate ther than the ratir the annu lu ent ne tf hut tM nd the last eur 
official rate is measured in the type accounts by the revaluation entr ire made by project the e percentage adjustment The several 
more narrowly than in most countri Monetary Liabiliti of the excluding 4 d 
; Bank and Commercial Banks in Syrian pounds to the domestic Customs Custom Ministry of Finance 
Sector Approximately three-fourths of the total is currency, unadjusted adjusted nd junted 
e.g. (in millions of pound 1951 ' 
1952 
951 1952 1954 954 1955 iv! 
The accounts also divide the non-monetary liabilities of the netar 
te to the d est ector between tl ein rian curren t IMPORT ire declared » cust fore n exch ‘ | | 
t e deposit ind th ein fore n curren nit ‘ in pound the | ‘ j , ist hie 
import data to ¢ rect for the use of the ! rate are ¢ piled t both 
Central Bank: The Central Bank was organized 1955 and the the Customs and the Ministr liu 
beyinning of 1956 the institutional changes occasioned by its organization represents an est ste of the in pound “ e the affect rate 
were effected. Before that date the Central Bar iccounts represent a of each transaction f{ 1951 exter f e same percet ‘ j 
con dation the Syrian Issue Department the Bank Syria and ment through 1953, and detailed transact 
Lebanon, the Exchange Office, and the coin issuing office of the Ministr curreney beginnir 1954 The three sé { data are as { . , 
of Finanes The Central Bank took over the functions of all of these ’ ms of ! ny ind ind all ex idit | 
agencies and, addition, ther banker the Government, former 
fulfilled the commercial banking section the Bank Syria and Custom 
vernment’s deposit account moved from the commer unadjusted 
banking sector the Central Bank, the foreign capital 
Bank of Syria and Lebanon became government capital in the Centra oe 
tank, and a number of asset account vere transferred At the irre ‘ i - 
time the government assumed liability for me of the obligations of 19 ' 
official entities and the became clain n government 
The data et ‘ fthe M ‘ 19 
Commercial Banks: The bant about fifteen in number) conducting idjusted cust data begin 1954 
bu ine i a | but tw bran he of f re yn bank The 
mere Department of the Bank of Syria and Lebanon is the largest The /FS data in d r e,f ports, the d f li t offiei 
commercial bar ind held sixty per cent of total demand deposits at rates reconverted into d t the i ‘ f exp 
the end of 1953 ‘ isnt t of the deposit f the ernment and idjusted data in in pou ert he free ‘ 
ca ithorite I See note to the Centr Bank data for the d ir. Hence the d port ‘ oe the «ut 
the ero rates used tt ig! ‘ 1, teu he tu Oxy 
Prices: WHOLESALE PRICE 1955 the index computed tate the dollar value the 
the Directorate ofl tatl ti lo 19 » the lox i i Nt white 1 i ait { irreg ‘ ‘ ite ‘ 
iveraye, made by the Bureau des DD entation ennes et Arabe relative to the d 
of the five group indexes that were « t combined, by the 
Directorate of tist Cost or Li lex rete yi ite 1195 1 194 ‘ la 
foods) the reta irket Damascus, weighted ace the data for ear 1950 
trar tior ilues in 19 ker for 19 efers to 19 14, 1950 
International Trade: Most Export ire recorded by custon it The price data for major exp re le fr 1) | i 
est price are therefore the nat reported hole 
currer ecely f exporter me exports, | eve ire re led | 1954 119 t ‘ ‘ 
cust at ‘ n exchanye tue ind converted n pound the ie nd lant ai al j ‘ 
it the official rate Both Cust {the Mir f Finance rise 1954 f j 
Lake to adjust the dat corre the use the ! rate tr ‘ ‘ “| ‘ ‘ 
exports that are « ure foreign curre ‘ The annual data exports u ‘ he Ih 
are the adjusted cust lata the quarterly data for ndex 
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Monetary Survey 


Deposit Money Banks 
100 


10.2 
17.0 


1950 


1951 


12.4 12.4 
16.76 


sf] 
136 
166 


) 
10 ~ 16 
0 


oo 1.00 
90 100 

> 671 
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41 
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1955 


11,54 
6,915 
1,110 
» 
600 


», 452 
10,215 
6, 563 
19 
16d 
661 
1 EO 


14% 
“4 


000 


oo 


148.0 
x40 
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FINANCIAL STATISTICS 


1955 Quarters 


16.2 
18.99 
0.62 
20.7% 


3,370 


176 
2,610 
Of 
) 


7.00 


Baht per US Dollar 


130 123 138 
126 119 135 

3 
Millions of Baht 

2,77 2,643 
6,995 5,640 5,724 
> §03 2.896 3,000 


194 177 
10,208 11,502 11,543 


6,617 7,183 6,915 
750 B24 
982 1 ,062 1,110 
692 229 

1,167 2,465 


6,006 1 4,891 


6,748 5,356 5,452 
13,124 310,147 10,215 
6,402 6,754 6, 563 
759 36 519 
4,954 5,517 », 281 
689 701 763 
», 560 », 661 
1,193 902 
»,754 3 3,031 $,202 
692 184 


Mi tion 


43 14% 
2384 cic 


>» 
2,603 2,896 3,000 


64% ,,749 4804 
1.956 2,028 1,981 
3 $47 
750 
Per Cent 

7.00 4.00 1.00 
1953 100 

106 105 107 
Millions Baht 

1,78 
4 661 573 

0 13 479 
113 131 


hy hy 
( 9 12 12 12 5) 16 85 ) 
1) 19.51 ). 21.89 64) ) 22 20) 
/ 
4 / 
114 114 114 113 112 113 113 112 112 
a 60 19 150 ; 47 ) ) 
177 121 135 140 128 
114 133 126 112 112 
we 4,171 J 127 6,219 6 9,104 9,761 
Millions Baht 
101 127 135 143 123 120 
b S72 17 470 f 
42 415 733 935 1,438 1,979 
612 1,108 1,390 1,634 1,573 
lea 60 7.00 7.00 7.00 7 7.00 7 oo 7.00 [| 
b 604 1.347 1,925 857 1,705 1,522 
Villions of Dollar 
66.4 17.7 0°? 5 43.9 73.9 0.0 16.6 4.% 
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1956 By Quarters 


End of Period 


20.50 20.73 


14% 138 


7,010 
8:3] 
1,390 
269 208 


2,561 


End Period 


4,805 4,710 
5,784 5,610 


9X] 

», 892 », 689 
971 

269 20% 

1,260 1,260 


End of Period 


83.5 77.5 
$1.7 $5.7 
4 15.4 

».6 5.4 
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Thailand 


Exchange Rates 


Rice Export Rate 
Rubber Export Rats 
lin Export Rate 
Other Buying = Free Rate 


SELLING RATES 


Free Principal Import Rate 


Other Import Rate « 


Gold and Foreign Exchange 
BANK OF THAILAND 

Gold 

Fore gn 


Sterling 


Dollar 
Other 


Related Data from Other 
DOLLARS AS Reportep ny US 

Net IMF 


Monetary Survey 
ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE 
UNCLASSIFIED ASSETS 

et Liabi 
MONEY 
GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED 


Related Data 
BANK 


Bank Thailand 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS ON OTHER BANKS 
Asset Liahilitie 
MONETARY LIABILITIES 
To: Deposit Money Ban! 
Private Sector 
Government 
In: Curreney 
its 
EXCHANGE 
CAPITAL ACCOUNT 


Related Data 
EXCHANGE FUND: Foreign 


Deposit Money Banks 


ef jahbilitie 
To: Private Sector 


overnment 
TIME AND SAVINGS Deposit 
Interest and Prices 
ReEDISCOUNT RATE 


Cost 


EXPORT 
Hues 
Kubber 
rin 


PORT 
Rice 


Kubber 


<9 
0.63 20.47 20.60 20.63 0.58 20.56 20.48 20.47 | | 
End of Period 
109 108 108 109 S08 11 316 10 
112 112 112 112 112 112 112 112 112 112 112 il eas 
196 195 199 196 195 197 195 199 208 
144 140 140 144 140 140 140 140 144 149 154 P| b : Ge ah) 
151 14] 142 143 142 142 140 144 143 153 161 ‘ 13 ; ced 
138 140 139 138 137 140 140 150 ‘ 
End Period 
2,785 2,742 2,828 2, 921 2,826 2,828 2,828 2,831 i 4,139 20 
977 
175 
12,061 z 
26 
», 778 5,850 5,723 5,778 5,766 5,674 », 795 », 861 
42 
10,766 10,557 10,765 10,964 10,694 10,765 10,780 10,700 11,055 11,212 
140 
783 5,767 5,783 5,760 5,794 5,928 6,210 6,241 
3,176 3,178 3,182 3,176 3,179 3,178 3,178 4,178 $3,178 “4 
167 Currency a 
194 CLAIMS ON GOVERNMENT 41 7 Pay 
CLAIMS ON PRIVATE Sector 
1,569 
409 b 
Per Cent 
7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 
1953 
109 110 112 114 112 113 114 115 114 114 115 
Villions of Baht International Trade ee 
652 739 665 S11 235 190 215 275 | a 
114 112 135 146 45 49 45 49 52 ‘ : “te 
Dollar 
76.6 97.4 26.2 4.5 1.9 13.0 13.9 72 
32.2 9.5 11.4 9.2 10.4 13.4 15.6 
13.5 22.8 4.6 4.3 9.3 6.9 6.6 
6.5 7.1 2.4 2.4 2.5 Tin 


‘Thailand 


International Trade 
i, 
1937 1944 1950 
74 £9 114 
a ] l 
‘ ff 
75 4.04 ' 
4 
b 
110 


Popul ition 


Exchange Rates: All ex nye trat ‘ ‘ 
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Foreign 


Pachange Kates 


Trade 


Cold and Foreign baxchange: 


hachange 
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By Quarters 


1953 1954 1955 1956 il iil IV 
1953 =100 

100 . 10 ] 114 112 112 97 
100 / 94 94 103 114 Sh 69 
100 1] 137 14 142 123 153 129 
100 124 110 107 
100 106 112 100 105 117 114 111 
100 97 ] ‘4 108 111 133 143 
100 91 106 14 95 9X 115 12 
100 1X 19 169 170 13 236 
100 110 112 120 96 106 124 119 
1953 100: Indexes of 

100 93 all) 91 
100 9 69 74 id 74 
100 10 163 140 150 144 172 187 
100 95 92 49 97 95 
Monetary Survey: A cor lation of the ae ints of the Bank of 
t-Money Bar Beginning 1950, the FOREIGN 

very different those reported the data terms 
1 ( 1 in the Bank of Thailand section, be A Foreign 
et re ted the B f Thailand’s t e sheet are valued 
rate exchange However, the Monetary Survey, 
hese data are intended t ‘ ire ther etary effects of transactions 
reigne ling the ¢ lect ol tne ten adopted 
the netar thorithe the dat represe of outpayments 
ireceipt baht for fore exchange rchases and sale In multiple 
countries the monetary effect changes foreign holdings 
he showr ‘ ftw ther foreign exchange purchases 

| les can be re rded et ta ngle rate with the profits or 
‘ r yf exchange t ict recorded at th rate shown as 
t t le the net expe t ‘ r receipts on foreign exchange 

t be re rted by re rd 4 | 1 sale it the 

te t which the re le The data profits from 
the Jf data on Foreign Asset ire ire not pub 

hed the Banl t nee sheet but have available to 
In the Bank of Thailand section, below, is reported 

ler bilitic Th government securities denominated in sterling 
1 re-y hased in London are included in Foreign Assets since their 
tion, like the acqu tion of foreign assets, indicate a favorable 

‘ nternat il trar t The b e been excluded from the 
land Foreign Exchange Sectior the re not claims on foreigner 
1955, the ite amount the series changed 
a constant imber due to change n the Bank of Thailand balance 
eet as described be N Asse Liabilities 48 the im of the com 
ible entric n the sect below, le tank of Thailand Claims 

Bar Deposit Mone Bank Cash, and Profit Exchange 


MONEY comprises the Monetary 
Liabilities of the Bank of Thailand and the Deposit Mone Janks to 
the Private ector The data can be cla fied as follow in millions 
ht 
194k 1950 1951 1952 1953 1954 1955 
4,016 4,548 176 
Ql EY | ( the I e and Saving Deposit with the 
Dey ney | Govt {ENT DEPOSIT le hold 
ng DERI re t} t nd total 
{ debits to ght de ' fthe P te eC th the 
Dey Mone | 1950 ining 
cl ngs | December 1950 were 2,587 j 
Bank Thailand: accounts include the treasury coin issued 
Monetary I | tie witl ! fTsett entry in Clain n Government 


1937 data are the March 1938 data Treasury issue only 
ASSETS were March 1955 and from March through 
sation anfit (9 n baht neluded in PROFIT 
ON EXE baht of the re luation profit 
ised retire Government debt and the remaining billion was 
ned erve Exchange Fund used its share the distribu 

ted HANGE Foreign Assets the Exchange Fund 
Deposit Money Banks: These are the ¢ ( il Ban the Govern 
ent vings the Bank tatements 
liabilities, rather than complete balance sheet 
‘ hyle theee } In these tate ent ets ¢ eed reported 
ints for a ‘ t of the UNCLASSIFIED LIABILITIES re 

ed the M etar rve 

Interest Rates: The Re t Rate of the I x nd the 
te the. hie anmmar | paper f the 


1952 
106 
102 
4] 
1 10] 
17 104 
79 95 
14 114 
104 102 
a 1% 9 79 95 
7 P 110 100 135 122 
J 
fluct oie la P ed t nad tir int 
lanuar rice exports } e beens ill by private 
trader Iitlective August 19 exchange pr eed re ld wh 
at the free rate. { Janua 1 to August rocet ere part 
at the rate nd part t the free rats rate 
varied grade rice and the quotations reported Line are those 
apy ‘ tole white rice, | per cent tr er thie yracde inting | 
for ab per cent of the Value fr oY rt 1" 1 r other 
important prade the rate ere 1 r March 
and 16.29 and 16.98 for June. Until January 1955 rice was exported 
prices representing rox ils the equ ent of 12.45 baht per dollar 
Exchange proceeds tin exports since and rubber export 
: since September | re ia 1 whe it the free rate Rubber and 
. tin export proceeds had beet 120 yx ent at the 12.45 rate and ) per 
proportion n effect for rubber fror ine 1944 ntil September 
10 while that for tir et is 4 nd discontinued 
in August 1% December 1949 eptember 1952 the pr 
portion for tin was 40:60; 1947 December 
port rate student expenditures abroa 
ernmer pa ent ellect ur i l, 
Apr 19 t M } 4954 there i ‘ 16.4 
conver! n factors for g fore ‘ nd trade tatist , in 
baht 
Conversion Factor 
19 > < i 
lit ide those of the ne eate hange [hese 
imed t bn | Che ‘ nent foreign 
d excl et Ling the ny 1951, 
guaranteed by the IBRD). al Kel rep ny | e t 
ana tte hie 1 { I} nad int ‘ ted } 
source ao Nt I tia i 
that Thailand rate per cent per annum since Februar 


Months 
Mar 


By Months 
Nov De« 


Aug Sept Oct 


By Quarters 


il Jan 


953 = 100 International Trade, cont ed : 
10s 99 90 179 VOLUME or EX! 74 
144 129 109 lob Rubbe b 
1! 110 140) 132 134 146 
121 100 Gs 10 100 44 101 \ 
12% 122 l 129 l 124 l iZ EXPORT Pi 
1] 114 111 121 116 114 1] 110 Rice a 
156 ) 16% Lod 164 Kubin b 
1] 120 ] 120 12s l 119 124 Pir 
USD 
79 <4 0 0 ) Export | 
73 0 69 ‘ hice ‘ 
19 134 j 145 K ‘ b 
94 roo 97 104 101 9) 10] | 
International Trade: Owing to the d ntinuance of the multiple Bal PAYMED Dat ed the IMF Ye 
currer hye lve no The ex t and ite th the trade dat 
t late For an ¢ nation of data for except t tu tt isted to ex id 
the yx | epte ee the Dec ber 14 rT lata ent ‘ N iM ‘ t repress in 3 
| he \ key nd Export Price eri \ Malt 
The | ‘ exe the ‘ ‘ iveraye f the Laspeyre Goods and Services 60 0 is 7) 
} ‘ ht i P he Thy ‘ hts of t 
ire he price f rice. rubber nd tir 
‘ } ‘ t Ihe litlerence rm the er Private Donations i 1 
by ‘ ‘ | ex, and the other re Laspeyres indexes Private Capital 
ire the se nd larter eri made thd Oficial Denations | mt 
price erte he ‘ ee Exchange Rate note Official and Hank Capital io 
4 ‘ repre nt prices iluted effective 
‘ el ! he ei x ( puted ! 
edat ‘ The exy rtp e ser Aand C aret ed orn ! 
the ed price hence the diflerence hetween the A serie ! 
} ithe C serie rs reflect changes in the free d ir exchange 
for the export price Series based the baht price 
the effec ‘ ‘ eX nve hence ditlerence between the B and the . ’ 
gold 
Net Errors and Omiesio it in 
Ihe ie nit nd price figures for tin refer to tin concentrate ; 
is eX! ed } I} nd Thy jhuantitic fr hieh the er ire National Income The 1 ‘ ‘ y 
‘ ed fr e pul hed | the Internationa bor | f 
‘ tter ted fer e tr 
‘ ipp the are re ul Apr 1998 Mar 1999 1948 1950 1951 
ne te I lara Phatland ile ire f tin in the 
nee he prner cor yr ent ie 
fre the er ed fr I} referriu to concer 
t ‘ eve better th } ‘ ljusted to pure 
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Exchange Rates 
1955 Quarters 


1937 1951 1952 1953 1954 1955 1956 


Liras per US Dollar: 
11.254 2.80 » 80 2.80 2.80 2.80 80 2.80 2.80 2.80 2.80 2.80 2.80 


Liras per Equivalent of One US Dollar 


2 4.55 ,.6 +85 4.89 5.59 6.80 7.73 8.15 9.15 

3 ) 4.54 ». 36 >. BY 7.14 7.50 8.57 

1 4.21 ».42 6.04 6.84 7.70 8.18 9.46 

Gold and Foreign Exchange Millions Dollars: 
192 217 213 205 211 230 214 206 204 211 
il a] 162 150 15! 143 143 144 144 144 144 143 144 144 
25 12 Al] 0) f 66 47 69 62 67 71 63 61 67 
13 1! 1] $5 63 71 65 58 56 63 

a 4 i) 4 11 ) 6 1s 6 9 6 6 
15 ] 19 16 4] 78 ote 68 92 78 

Monetary Survey Millions Liras: 
20 41 60% 935 599 74 90 644 600 578 573 590 
; 21 1,141 1 , 266 1,484 1,541 1 ,987 2,198 2,904 2,904 
22 116 107 129 159 159 
24 x 41 665 754 1,163 1,685 1,685 
25 1,715 004 2 +, 54% $, 869 4,882 4,882 
26a 144 189 220 $57 442 442 
26b 10) 30 KO) 134 12 258 25 
26 66 7k 341 45 42% 44 790 732 684 758 778 790 
‘ 27 5 632 670 709 766 1,042 1 , 584 1,584 
716 655 848 1,382 1,812 2,056 2,056 
29 170 196 269 446 576 719 731 759 702 675 788 
Central Bank Millions Liras: 
, 30 61 9 601 607 534 98 574 590 644 600 573 590 
182 1 ,066 1,214 1,441 1,555 2,201 2,448 1 ,687 2,146 2,201 
2 42 67 46 7x 169 YS 626 1,195 1,403 1 ,661 1,241 1 ,322 1,403 
33 1,286 1,428 1,578 1,663 1,985 2,302 2,978 3,643 2,445 2,872 2,978 
44 177 935 962 1,138 1,238 1,414 1,474 2,008 2,526 1,575 1,936 2,008 
166 440 425 571 908 969 1,117 870 936 969 
a 6 30 66 117 121 194 597 587 769 542 549 587 
b 4 hI 231 241 273 338 250 256 266 280 312 286 
‘ l 70 169 R2 31 40 61 96 82 48 75 96 
278 428 584 790 732 778 790 
3h 5 69 4! 45 47 51 56 63 70 57 59 62 63 
Commercial Banks Millions Liras: 
‘ 10 113 115 224 227 261 409 568 350 346 440 } 568 
a 90 96 134 141 170 195 250 250 
b 3 19 90 K6 91 13 318 318 
41 4 4 l l 1 2 2 
‘ 12 373 380 495 640 640 
KY x6 K1 116 107 129 150 4,005 4,235 4,146 159 
2,370 3,116 4,428 14,428 
1,627 > 206 2.722 4,583 », 911 7,338 7,338 
15 735 929 1,130 1,663 2,218 2,487 2,966 2,442 2,579 2,576 % 2,966 
144 318 442 390 389 379 442 
P 17 ) 0) 80 134 12 258 258 
ik 157 1Y 75 AKY 574 1,074 1,159 1,159 
Millions of Liras: 
a 4 6 2 7 4 s 
b 1k 28 49 46 82 
51 $1 68 f 78 78 
53 l BZ 942 1,075 1 ,223 1, 5 1,726 1,726 
2 l 1,196 1,350 1,472 ,, 760 4 4,127 4,127 
54 158 197 190 10) $55 355 
56 ; 12 12 5 25 25 
i 58 477 646 652 655 1,179 1,713 2,023 2,023 
Interest and Per Cent 
5.50 4.00 3.00 3.00 3.00 3.00 4.50 6.00 3.00 4.50 4.50 4.50 


61 6.90 6.52 5.49 4.95 1 4.21 4.81 4.81 4.85 4.90 4.81 4.68 


1957 


VoLUME NUMBER May 1957 


1956 Quarters 


End of Period 
2.80 


Official Cro 

10.35 11.40 
10.1% 11.07 
10.58 11.29 
12.87 13.60 


End of Period 


218 211 
144 144 
74 67 
64 60 
10 7 
7 4 
70 71 
4 1 
30 30 


Rate 


2.80 2.380 
End of Period 
9.85 
9.64 
10.44 
12.38 
224 230 
144 144 
x) 
14 20 
11 18 
70 
40 


End Period 


610 591 
731 678 
672 776 


610 591 
2,265 
292 1,346 
306 4,476 
3,000 3,134 
2,108 
1,014 1,026 
631 647 
294 298 
731 678 
60 72 

64 68 


End of Period 


End of Period 


Per Cent 
4.50 
4.87 


6.00 


4.90 


626 644 
701 732 
699 


626 644 
,448 2,448 
,715 4,988 
, 367 3,643 
,299 2,526 
1,117 
679 769 
266 
R2 
701 732 
69 70 
6.00 6.00 
4.79 


Aug 


.80 


00 
sO 


Sept Oct 
2.80 2.380 


12.38 12.99 
224 223 
144 

80 79 

62 67 

70 73 

30 30 

626 624 

701 693 

720 S13 
626 

2,448 2,426 

1,394 1,449 


4,715 4,730 
3,416 


2,299 2,369 
1,048 
679 691 
308 276 
701 693 
72 72 
69 69 
6.00 6.00 
4.75 4.72 


By Months 
Nov Dec 
2.80 2.80 
223 230 
144 144 
79 86 
67 71 
14 20 
11 1s 
72 
4 
30 30 
324 644 
711 732 
24 644 
2,444 2,448 
4,911 4,988 
3,595 3,643 
2,570 2,526 
1,025 1,117 
708 769 
238 266 
sO 
732 
72 72 
70 
6.00 6.00 
4.65 


6.00 


Feb 


Months 


Mar 
2.80 


Exchange Rates 
OFFICIAL RATE 
CuRB RATES 
Dollar 
Pound Sterling 
Gold: Bars 
Coins 
Gold and Foreign Exchange 
CENTRAL BANK 
Gold 
Foreign Exchange 
Non-Convertible 
Related Data From Other Sources 


of Turkish Gov't and Banks 


IMF 

Net EPU 

Monetary Survey 

ASSETS 

CLAIMS GOVERNMENT 

CLAIMS OFFICIAL 


CLAIMS ON PRIVATE SECTOR 


UNCLASSIFIED ASSETS 
Assets Liabilities 

MONEY 

QUASI-MONBY 

Bonps 


LIABILITIES 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 
Related Data 

BANK CLEARINGS 

Central Bank 


FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS ON OTHER SECTORS 


A ela Liahilitie 
LIABILITIES 
Notes 
Depo its 


tanks 

(,overnment 

Private Sector 
LIABILITIES 
CAPITAL ACCOUNTS 


Related Data 
GOVERNMENT COIN 


Commercial Banks 
CasH 

Currency 

At Central Bank 
FOREIGN ASSETS 


CLAIMS ON C-OVERNMENT 


CLAIMS ON OFFICIAL ENTITIES 
CLAIMS ON PRIVATE SECTOR 
Auael Liabilities 


TIME AND SAVINGS 
BONDS 

CREDIT FROM CENTRAL BANK 
CAPITAL ACCOUNTS 


Related Institutions 


CasH 


Currency 
At Banks 


CLAIMS ON GOVERNMENT 

CLAIMS ON OFFICIAL ENTITIES 

CLAIMS ON PRIVATE SECTOR 
Asseta Liabilitic 


MONETARY 

TIME AND SAVINGS 
BOND 

CREDIT FROM 
CAPITAL ACCOUNTS 


Interest and Prices 


RATE 
C,OVERNMENT BOND 


oo 


on 


Jan 
9.55 9.64 10.53 
12.3 
224 226 230 10 
144 144 144 
5 13 19 a 
627 632 643 
a26 
b26 
671 721 736 
744 
2,340 2,441 2,480 
l 1,301 1,673 1,688 32 
2,135 2,459 2,481 
671 721 736 


Turkey 


INTERNATIONAL FINANCIAI TATISTICS 
Interest and Prices 
i, 1955 By Quarters 
1937 1950 1951 1952 1953 1954 1955 1956 
4 
1953 100 
62 4 9 9 9 100 111 119 ) 116 116 118 124 
63 } 100 ; ] 09 123 11 117 122 130 
64 4 4 100 109 ] 110 111 114 120 
65 9 4 9g 97 0 110 119 11 113 121 127 
International Trad« M illior of Lire 
70 ] 1 1,109 175 169 285 
44 10) 19 f 19 25 114 
b i f ) 14 H 4 44 26 12 
d 46 64 6 16 16 14 9 
1953 <100 
1 ) 79 100 9 123 39 140 
é b i! fj 6 69 100 60 i i 73 44 18 
73 16 61 i4 101 100 99 93 96 109 “4 oti) 
% 74 9 94 116 100 100 103 i] 103 106 102 
Neuman, “a i ) 99 92 100 113 126 124 128 110 133 
175 121 100 111 112 109 121 
ae 75 i sf] 99 116 111 100 97 11] 109 112 110 113 
he / 76 ‘ } 114 101 100 lil 131 118 123 127 142 
ga *./ 717 ) | 10 106 100 102 107 99 109 101 111 
78 1 1 i) 103 10 100 104 103 99 96 96 112 
79 19 ) 96 10 100 104 120 114 116 124 123 
National Income Vi of Lira 
N LIN 90 4 1,694 12,424 14,696 
Gross NATIONAL 14,321 16,821 17,1 
boxy rplu 92 ‘ | ) 445 4 is 
Government Cor 93 l 1,651 1,840 1 , 9% » 429 
Population: 16.7 1 nin 1997 171 nm 1956 gold and foreign exchange is 2.80 liras per dollar for the period beginning 
the actor 6 lir 
bxchange Rates nee September 1946 t ri the | dollar Por (thet 
has been 0 liras per d ( ent | 1 we t re 2.800 Gold and Foreign Exchange: The equivalent of gold and foreign 
nd Beyinning Or or ion ‘ ‘ rates of exchange reported below, valued at par Non-convertible foreign 
! per | py certain exchange holdings ¢« prise! nly ba ces under payments agreement 
exp spare parts capit DOLLAR REPORTED are deposits and short-term obliga 
‘ fexy ‘ ‘ ed ‘ nt is these re ng t ! tu they presumat include, in 
i ©, ‘ ‘ ‘ n ia yunts, the dat ey ted from Turkish source 
i | b pice ted f { Ke is reported Us The comprise mainly 
bye nl 12 per cent of exports, rec | ‘ f 0, } term | te or off borr from I ban rhe asset and 
11) cent depending uy the exct ye lata the re fl bar nce 
| ni er | ‘ re it | banks, the coverage is more 
ere od epte ) 4 ( te f ‘ t ties, and the net of line 
‘ 1 ‘ yey 14 nd 1 e | me rp tion s Net IMI 
| ‘ Kron Fron mir net d s Net EPU Position 
ep 19 Dee 1954 Aug. 29, 19 ‘ t exte received EPI rhe IMF and EPI 
: entr represent re irce le iilable r received fr IMF or 
KI EPU, and not the su that Turk iy draw 
Monetary Survey: A con lat f the t the Central Bank 
inting 1954 f mye to the Treasury coin 
en ol ‘ } Ke ( He P Cent | Bar ( n Other 
| the « blishment ‘ es ir I e sh t Central Bar 1 ¢ ere Bar plus an 
‘ on { ‘ ‘ ( ( ‘ | Bank Cash and 
} ‘ | ‘ Credit ( I M es note he Central Bar 
| j } t ‘ té ire ere Bar Private 
j t t lu ‘ r ‘ t Centr B nd Monet By t f the 
‘ Ay ) | » be fied f 
Per Cont 1944 1950 1951 1952 1953 1954 1955 
Q MONEY prise lime 1 i gs Deposits of Commercial 
B BANK CLI t totals and averages of mont} 
t e Ist i, and I r clearing house 
Central Bank: CC! Govt {ENT includes bonds guaranteed b 
he ‘Treasu that re nt f is made available to official 
entith In Mi 14 the Bar cancelled 5501 lion liras of bills of 
‘ March 1954 ‘ the Agr t Pr largely concerned with wheat 
‘ ! eff f ‘ i f } been settled, and the rer nder, 496 
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1956 By Quarters 1956+ By Months 1957 Months 
Sept Oct Nov Jan Feb Mar 


Interest and Prices, « 
144 WHOLESALE PrRict 
WHOLESALE Prict 
WHOLESALE PRict 
Cost oF LIVING 


International Trade 


Cotton 
Prick 
Export 
PrRict 
IMpoRT 
124 126 122 Import Prict 


= 


reduced out of sums otherwise due to the Treasury as hare of International Trade: | 
Central Bank profits, and (ii) statutory payments n respect of un s The import values are 
presented and mutilated bank note The amount the liquidation 

account included Claims the Government. CLAIMS 

OTHER SECTORS: mainly claims on banks, but includes some claims on 

the private sector FOREIGN LIABILITIE , which are large in relation 

to Foreign Assets, include credits from EPU, debtor balance under 

payments agreements, and some external borrowing 


rt militar 


Commercial Banks: Quarterly and monthly data for Commercial 
Banks are from the table in the Central Bank's Monthly Bulletin that 
hows (beginning December 1952) selected assets and liabilities of 25 

These ban! ippear to ha been selected by the Central Bank, 
43 financial titutic included in the annual sources, a 
virtual the whole the Turkish 
m, those that are excluded being either ver 
mercial banks in that they do not carry significant 
However, the Central Bank's monthly table for 
show the distribution of the selected assets and li 
economic sector The annual data for 43 bank 
Central Bank have been re-arranged for provide 


naving a coverage broadly comparable with the Monthly 


bank eries ind to the distribution « isset in 


were excluded from the annual « 


acco! w to economic sector Data for the finane 


ata for 
annual data for Commercial Banks appear below under 
tution 


Related Institutions: Inc! beginning 1950, the Industrial 
ment Bank of Turke , which was founded in that ear in connection 
with developmental loan Turkey the IBRD 


Interest and Prices 
rate at which the Ban 


iment-owned institutions repor 
borrow from the Central Bank abo National Income 
} 


term domestic r e of } eld bled for J} 


1 

1953 data are 

1945 maturing 


innual data 


Price 
raw ma 
product 
hamber of Cor 
x include the vz exports a 
luction for dome 


the value of dor 
B and C indexe 


ry 
1953 =100 ntinued 
138 144 136 
136 138 133 
33 16 W heat ‘ 
2 6 9 26 6 10 6 f : 
VOLUME OF IMPORT 73 
b : 
xport value ire th eof the eust returr 
those of the custor returt liusted to iv id 
under the US-Tur Aid follow 
1945 1950 1952 | 1955 
The Volume and seri« A and B Price indexe { « t nad rt 
ire consistent with the custor data the 
the import price index remained the same, the volume index 
volume ndexe ind the Serie \ ox rt and’ im rt | are 
Laspeyres indexes with 1938 weight The Series are 
Paa che indexe Paasche ndexe trie ire the nye the ‘ 
ear each date with different weights ely the current 
period) for each comparison. Hence they not measure change 
from one period the next the extent that there has been 
il institutions that neluded in the calculations accounted for about 60 per cent of exports and ~ 
Related Inst the Paasche price indexes and the total value trade indexes and 
the products the volume and price indexes are equal the indexes 
the value trade The the ime and Paasche price 
indexes for 1954, however, exceeds the indexes the value export 
Discount Rate the Central the the Chamber erce wholesale price index and presut 
k discounts eligible commercial and agricultural price f export and port x | n the dormest ket The series ¢ eS et 
paper for the Commercial The volume such discount indexes move parall the value indexes excepting 
usually large. Rate (in per cent per annum) and dates of establishment und in 1954/55 1937 entries for the ¢ lexesn refer to 19 Heyir y ee pce 
July 1, 19 i Feb 26, 1951 ) June 28, 19 1 June 6, 1906 ¢ tive to the unit value indexe Cs Ce eee 
Some of the gover 
Related Institution The lata ea ected } he 1 rea 
As an indication of (h=te" Owing to the una ation i tu Pisce 
maturity of 5 per cent Tre revenue and transfer pa ent nea ernmer nvest 
1972 are quoted Before ture is not p ‘ Were 
National Defense bonds comparable the government 
is that of Cor neture It measure the gr nflationary factor irpiu the ert ent 
terials weighted the and private investment export surplu reported here 
merce The weights of the B and is therefore equal in concept to the nee n¢ ! ind ser ‘ rete 
s of the index are li ted t 
nestic goods for domestic use 1937 entries for the paar 
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Commercial Banks 


Related Institutions 
110] 


Interest, Production 


a 


20 
21a 


40.1 


10.2 

5 
96.3 
65.9 
65.5 


) 
i. 
+. 50 
ib 
OH 
9% 


15 
160 
Z06 

163.8 
24.0 
be 
$96.2 
111.3 

6.7 
15.8 


15.0 
3.6 
190.2 
112.9 
96 

10.0 


70.0 
oo 
5 
» on 
179 
120 


137.6 
0.1 
6.4 

215.4 

hob vA 

402.4 

178.0 

19.6 
15.0 


160 
136.9 


170.2 
150.2 
64.4 
18.9 
6 
10.2 
16.8 
(2.2 


209.9 
407.7 
136.0 
114.5 


Hs 
61.7 
HO 


1952 
2.815 

170 


5 
17.6 
47.2 
15.8 
129.1 
5.6 
1% 
2 
OX 
14.3 


70.1 
12 
68.0 
ro 
oo 


704.6 
424.3 
04.1 

6.4 
12.4 
3 


10.6 
173.1 
154.4 
64.7 
6.3 


129.7 
6 


$40.7 
7.6 
12.4 
66.2? 


65.9 
hh 
63.8 


349.7 
3.4 
247.9 
42.9 


432.8 
261.2 
6.6 


20.2 
45.5 


124.8 
10.4) 

796.6 

418.4 
19.3 
10.4 
64.9 

166 


129.0 
48.2 
6.9) 
4.6) 
194.9 
177.0 
111.2 
65.48 
45.1 
2.0 


5.9 
306 
6 
10.4 
6 


9 
83.5 
12.8 
70.7 


INTERNATIONAL 


1956 


9] 

17 
1,096 
131.0 


7.6 
7.7 
9.9 
9 9 
0.9 


30.6 
124.8 
281.4 
49.4 
9.9 
176.5 
89 5 
83.4 
10.6 
4.50 
4.73 
76 


FINANCIAL STATISTICS 


1955 By Quarters 


Dollars per Pound: 


2.799 2.790 2.791 2.808 
2.781 2.790 
Millions of US 

392 340 323 368 
212 214 212 
109 156 

30 $7 53 

31 28 51 

, Aa) 25 
Millions of Pounds: 

109.2 124.8 
$24.1 $24.7 327.3 337.3 
9.4 7.9 7.0 10.4 
271.0 274.3 278.7 
6.6 47.7 51.9 45.3 
83.0 768.0 769.6 796.6 


401.4 413.7 
60.0 272.6 282.4 283.5 
30.3 14.0 19.3 
11.0 10.9 9.8 10.4 
52.8 49.7 64.9 
177 176 180 177 
982 1,052 
Millions of Pounds 
139.4 120.6 114.0 129.0 
49.8 55.2 44.3 48.2 
7.2 6.5 4.0 6.9 
2.0 1.6 2.2 4.6 
19.6 195.6 185.8 194.9 
179.3 168.8 177.0 
101.8 104.9 107.5 111.2 
100.0 74.4 61.4 65.8 
45.6 42.7 46.7 45.1 
1.5 2.0 1.4 2.0 
§2.9 29.8 13.3 18. 


Millions of Pounds: 


61.8 61.8 79.4 
17.0 13.8 22.3 
44.7 41.8 45.9 44.3 
3.0 6.5 12.8 
99.0 88.9 103.3 113.8 
2.4 3.5 
58.4 269.4 272.1 274.1 
455.3 
318.1 310.9 316.8 325.9 
96.9 290.5 299 .2 306.3 
9.6 9.0 8.6 
11.0 10.9 9.8 10.4 

111.1 125.5 


Million 


of Pounds: 


85.3 92.3 91.7 
93.4 
83.1 
3.0 6.5 12.8 
82.9 84.9 80.5 70.7 
76.6 76.4 75.4 
Per Cent 

4.00 4.00 4.50 4.50 
2.44 2.50 3.00 3.00 
2.38 2.38 2.88 2.88 
14.25 4.25 4.26 4.56 
1953 «100 

109 110 108 105 


} 2 4.928) 2.772 2.79% 2.774 2.790 2.772 
450 10 22% 295 416 36% 372 
‘ il 189 197 190 176 199 212 224 
12 39 469 197 21] 119 217 156 14% 4 
14 15 25 25 yA 25 AS) 25 
175.2 130.4 100.9 144.8 129.2 
23 41.6 49.0 
\ 2 651.2 694.5 788 B21 .1 ; 
25a 173.0 192.5 
f 
190 164 159 177 
29 179 539 792 42 925 1,014 
: 32) 1 B 4.1 1.9 1.3 { 
6.0 12.8 66 19.4 } 
46.4 199.6 198.2 
178.7 163.7 179.1 
35 18.2 16.4 105.6 1! 
1.6 6.4 12.6 22.1 26.0 18.7 2 
1.4 9.0 9.6 11.1 12.2 13.0 12.0 12.1 12.3 12.7 
11.4 14.2 22.3 25.7 
b 16.8 96.7 67.1 43.1 44.3 46.4 
15.8 1.1 12.8 
131.6 112.8 124.1 113.8 
42 3.5 6.1 —| 2.1 3.5 
44 336.1 $32.3 845.9 
a 815.9 309 9 $25.34 
b 4.1 7.1 5.8 8.2 
: d 4 4 7 
41.3 43.4 4.7 93.3 137.4 
; 9 102.1 
b 63.2 90% 
4 él 1.00 1.00 I 1.88 1.94 t.00 
| 62 1.38 1.75 1.88 88 
MATE (62 63 : ‘ 3.63 +. 60 4.2% 4.50 4.46 4.33 
128 140 111 100 103 108 
138 133 110 100 


1956 By Quarters 


End of Pe riod 
2.791 


214 
109 110 


4 


113.4 
320.0 
10.0 


289 


166 180 
1,091 1,040 


End of Period 
118.5 
71.3 


6.1 


End of Period 
69.2 
16.1 
109 
230 .2 
196 
299, 


1956 «eee By Months 
Aug Sept Oct Nov Dec 


Union South 


Months 
Feb Mar 


Exchange Rates 


BUYING RATE 
SELLING 
Gold and Foreign Exchange 
Gold 


rein I xchange 
Related Data from Other Sources 


of the Union Gov't and Banks 
Net IMF Position 


Monetary Survey 

FORBIGN ASSETS 4 

CLAIMS GOVERNMENT 

CLAIMS ON LOCAL GOVERNMENT 

CLAIMS ON PRIVATE SECTOR 

UNCLASSIFIED ASSETS 

MONEY 

QUASI- MONEY 

CGAOVERNMENT DEPOSIT 

FOREIGN Deposits 

UNCLASSIFIED LIABILITIES 


Related Data 


Gov't Dest HELD 
BANK Denits 


Reserve Bank 
ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS LOCAL GOVERNMENT 
CLAIMS PRIVATE 
Liahilities 
MONETARY LIABILITIES 
Notes 
Depo its 
Banks 
Private Sector 
Government 


Related Data 


TREASURY Foreign Exchange 


Coin 


Commercial Banks 
Casu 

Currency 

At Reserve Bank 

National Finance Corp 
CLAIMS ON GOVERNMENT 
CLAIMS LOCAL GOVERNMENT 
CLAIMS PRIVATE SECTOR 

Liabilities 

Private Sector 

Local Government 

Foreign 

C,overnment 
FIXED AND SAVINGS 
LIABILITIES 


Related Institutions 
NATIONAL FINANCE CORPORATION 
Government Securities 
Aasseta Liahilitie 
Monetary De posits 
Banks 
Other 
Post SAVINGS BANK 
Deposits 


Interest, Prices, Production 
RATE 

TREASURY Tar Rate 
Deposit 
BOND 


Industrial 


Gold Mining 


2.788 2.790 2.788 2.788 2.788 2.788 2.790 2.802 2.802 2.792 
»> 779 7799 9 779 779 779 » 770 779 » » 77 
Dollars: End of Period 
48.3 43.1 42.4 19.0 42.4 
390.3 395.2 413.4 413.4 407.9 427.6 439.1 409.3 
54.6 9.6 8.7 21.7 11.4 8.7 9.3 10.0 21.7 28.6 13.5 b25 
8.9 10.1 26 
1,098 1,157 1,189 1,021 1,226 1,139 
114.2 111.5 114.2 118.1 125.2 133.7 135.7 135.4 
226.5 176.7 181.7 203.8 (182.8 181.7 178.7 185.7 038 203.8 14.6 211.9 
208.3 161.8 166.8 187.6 164.7 166.8 161.7 168.4 187.6 188.0 00 199.7 
111.6 110.4 111.6 110.5 112.8 117.7 110.2 108.8 110.8 
1.6 1.8 1.8 1.5 1.8 1.7 2.0 2.3 
54.0 8.0 8.0 4.6 9.3 20.9 12.6 
13.0 12.6 12.7 12.8 12.8 13.0 13.0 
15.9 25.7 14.7 15.9 19.5 15.6 25.7 21.4 
313.9 133.8 304.3 313.9 313.1 $24.9 133.8 416.4 $23.6 44 
147.6 158.2 168.7 176.5 166.8 168.7 171.0 173.9 176.5 180.6 181.7 
5.6 3.5 2.4 2.8 
End of Period 
75.4 73.9 74.1 ia. 74.1 74.2 13.6 13.3 52 
4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 
4.6% 4.75 4.75 4.75 4.75 4.75 4.75 4.75 4.75 4.75 4.75 4.75 
1953 
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FINANCIAL STATISTIC! 


By Quarters 


105 
105 
10% 
1953 100 
183 
122 126 124 
“4 78 
100 100 100 
102 101 102 


20.1 1.1 3.8 
66.1 15.0 
78.7 


1.6 8.35 
9.1 1.6 
R7R RRS 
125 430 
67 67 75 


t e thar r le the 
within the Union 
head offies r branche 
n hea lies r branche 
t et that are 
' r to cash } ling 
if 
id thee represent 
‘ ! represent fore gn 
ter Liabilities 
i from at id and payable 
resent part of the foreigr 
te I'he ints betwee 
irate the different iter 
hle to ir le national 
I h ae ties as onl 
effect The total asset 
he ted art of the 
eS OTe It ild be 
nvested the national 
t-ter on 
foreign br he 
South 
have net 
large 
head offices and London 
ad } f ird 
ble in the 
f ¢} té the net 
th ( me Ba 
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1937 1952 1953 1954 1955 1956 Il 
70 70 i2 kee , | 1] 22 G 
a iz.€ 1.7 4 19.1 
b ; 16.9 15 9 3 
72 103.3 41% 1 14 
10] 104 100 lf 
Gq 949 ] ) ] 
4 10? 100 
K2 y y ) 
1956 within and close the tside the Union being 
; nt ty t 
Only the net 
et i nere t bra 
‘ The er | 
t he Bank, that \ ble to t 
e | ] t | | 


NUMBER May 1957 


VOLUMI 


1956 By Quarters 


I il Aug Sept Oct 
1953 = 100 
105 105 10 106 105 106 106 
108 107 10 109 107 109 108 
106 107 108 107 107 
107 10% 107 106 107 107 106 
Villions of Pound 
| 11.8 i 1.5 7.2 
10.2 10.2 10.6 8.9 1.0 
47.5 18.5 1.8 rol 
129.7 127.5 121.1 116.4 19.60 10.9 
1953 100 
126 134 13s 135 139 136 137 
75 i2 10] 99 101 100 
100 Ooo 100 100 >» > 
102 102 102 102 102 102 102 
April Calendar Quarters and Month 
11.8 9.2 10.0 7.6 14.3 
117.6 1.0) 66.1 6.3 18.7 | 
16.4 19.5 7 9.6 4 i) 
901 934 917 93° 
431 136 138 445 16 45 
73 id 73 i3 id i3 i4 
be cla ed a follow in ' ! of pour | 
1945 1950 1952 195 954 1955 
De 1 6.1 69 
QUASI-MONEY comprises Fixed and Savings Deposits with the Cor 
cial Bank the Deposits of Othe than Bank th the Nation Fir 
Corporation, and Post Office Savings Bank Deposit UNCLASSII 
LIABILITIES are mainly accounts (37 million December 
not reported the sections Related Data 
MENT DEBT PRIVATELY HELD: Annual data refer to March of fo 
ear Its distribution was as f mw n million f pound 
1954 1955 
Othe KY 
are monthly and aver monthly total 
debits to demand deposits ex« ng Government 
Reserve Bank: The data are cor ed for I} t the Reserve B 
FOREIGN ASSET are the foreign iten on the Ba balance 
pl nd n pound ided (ither Asset 
ba e sheet at the vear-ends 194% th h 1‘ I The vere re 
n 1449. CLAIMS ON LOCAL GOVERNMENT rise the f ing ar 
in! n f pound t end of ear 
19445 1949 1950 1951 1952 1953 
Balance 
(ithe j uns and Ad 1 1.1 } 
CLAIMS PRIVATE SECTOR prise the int 
of pounds at end of year 
1945 i949 1950 195! 1952 1953 
Balance wot ite 
Other I 1 Ad ‘ 
(ther Ur ‘ tie 
Leset Liabilitic the balance sheet tota Derosits or Ba 
nelude the de ts of the Nat il Finance ¢ ratios j 
Bar balance sheet entries for Other Dene 
pou t ear-ends 1949 thr h 1954 Pri rt 
DEPOSIT e the re ler the Other De t nd ‘ 1 
1, Central B t t ‘ ‘ 
1945 thr h 1954 
Commercial Banks: with the Reserve 
re neludir that held ‘ n branche nd De 
National Finance Corporation, these latter are , eanect 
to Der t th the Reserve Bank THE Pri 


Union South Afric: 


+ By Months 
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1957 
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Months 
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Interest, Prices, Production, continued 
106 107 107 10 Prict Home and linport Good 66 
Lou 110 110 109 H eG a 
10 10 108 s Cost or LIvine 67 
106 106 EMPLOYMENT 68 
International Trade 
62.2 16.8 I 70 
Wool 
I) | b 
VALUE OF GoLD Propuct ‘ 71 
Ve ME oF Woot 73 
136 131 139 VOLUME OF Pr 74 
4 10] 105 PRict W 75 
100« AVERAGH ALES PRICK oF GOLD 76 
10 10 10% Import Prict 7 
Government Finance 
6.9 2 4.2 ‘ | 
CING OF 
933 934 Dent 56 
14) 14: 14 1 Se t ‘ a7 
i4 Dent: | ( 
19458 th yl 1954 Li net f th 
Af an ba the with fare head offies branches 
+} lot \ ‘ the net eet | the 
liability ent f int et ‘ ‘ e 46 ‘ te 
ines t ‘ t ‘ naa ‘ 
t } } ‘ 
Interest, Prices, Production: THe Discounr Rare the Reserve 
1956 Kate ent ‘ esta ent 
bil or to June 195 lh rel i t th the Nat | Finanee 
Cory ition | te t ert Ire rate. llenee the NF¢ 
Derosir RATE t } ‘ f the tre ite. Rate 
eet er cent pera ant me 
the 
Treasury Hill Tap Kate 
ed month bi NPC Depowtt Mate 
1954 Chet ! 
A 
3 month ti 
1954 
7 The Yield to 1 j te per cent G ‘ 
the ent Bond 1954 1974 the 
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Qu ‘ ‘ f th ox 
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totes und Deposits payabl the Ur eported i ible. Prics The price index of H e and Import G Is include 
n the banks’ combined statement, less Dx Foreigners reported to raw and processed whose price tim, 
Foreigners, Deposits Foreign Government 1.0, 1.1, 1.4, old, referring The Emp ent figures refer workers 
and 1.1 million pounds at year-ends 194% thr h 1954) and Dey ta of f all races in mining and manufacturing ee 
Foreign Banks, other than branches or head « ‘ f ith Africar ee = 
banks, (2.6, 1.2, 1.6, 1.7, 4.0, 2.6, and 2.9 mil 1} pounds at year-end Continued in Country Notes a shia 


United Kingdom 


Eachange Rate 


{NATIONAL FIN 


ANCIAL STATI 


TIC 


1955 By Quarters 


1937 1950 1951 1952 1953 1954 1955 1956 

LS Dollars per Pound Sterling 
24.9 7812 94 1O¢ 14 7850 7931 2.7844 2.7862 2.8031 

45 720 7 74 19 767 2 769 759 4 774 
= 7 645 7 : ik 617 770 >. 780 2.761 2.748 

Gold and Foreign Exchange Millions Dollar 
10 4,141 1,605 00 ) 050 450 2,050 
30+ i! 1,456 546 762 120 133 667 680 34 2,120 
a ane 12 153 143 112 Ae 0 36 
134,039 783 0.00 110.56 10,013 9.590 10,335 10,013 

15 7,290 1, ) i4 1,76 1,47 1,407 1,600 1,477 
‘ 14 l 160 17 112 5 90 11 25 
d 140 1,439 114 036 1,204 1,lf 44% 1,190 1,168 
a 61 1 657 64% 41% 709 640 999 638 689 75 
b 144 50 90) $16 i4 477 316 
1s 4 i] 173 109 104 119 9] i6 109 
19a ‘1 124 46 2356 236 16 236 
19b 16 614 30 265 306 339 
Currency and Deposits Billions of Pounds Sterling 
22 1.2) 1.99 4.00 4.10 ,.97 3.92 3.75 3.82 3.51 3.97 
Assets of Banks Billions of Pound Sterling 
l ] 1.93 1.99 1] 18 2.03 2.41 2.08 2.18 
ann OF a Billions of Pounds Sterling 
6.07 6.19 6.32 6.54 6.74 6.44 6.49 6.35 6.29 6.44 
1% 1.64 1] 1.79 01 1.98 05 2.14 2.o9 2.10 1.98 
i4 4 57 51 53 53 . 56 
Interest, Prices, Production Per Cent 
60 00 00 O00 > 50 4.00 +50 00 4.50 0 4.50 4.50 4.50 4.50 
él 6 20 2? 30 1.80 ; 1.93 2.91 3.89 4.01 4.09 
2b 4.2 4.0 75 1.17 1.74 3.93 4.08 4.33 4.36 
1953 =100 
102 100 131 155 139 148 160 160 
64a 3 67 i) 97 100 100 101 104 103 102 104 106 
at 64b 9 133 111 100 9X 105 107 103 103 106 106 
4c 4h 100 102 100 100 103 108 102 103 104 105 
65 14 ] | KY 97 100 10 106 112 104 106 107 109 
100 104 120 108 112 112 113 
67 ) Bis 94 97 94 100 107 113 113 115 113 105 118 
" 68 xy 93 97 100 99 100 103 105 106 105 106 106 107 
International Trade Villions Pounds Sterling 
1953 100 
104 100 104 112 119 116 101 112 119 
110 100 113 112 116 105 115 115 
104 100 101 105 100 100 102 102 
75 49 117 03 129 100 111 165 03 150 155 171 183 
1 ces i 76 7 ; 1 11 110 100 99 102 104 103 102 101 103 
Government Finance Millions of Pounds Sterling: Years Beginning 
s1 947 4,150 156 1,621 6 21 0) 43 6,51 2,164 974 1,195 1,142 
82 977 ow 1,774 “4 $7 6 ] 1,565 1 1,265 1,445 
4 87 47 l 7 6 JO 
KS 115 103 

956 1957 87 ) ) 1¢ 163 115 130 2 1,919 2.1304 27,190 7,474 27,785 


999 


VOLUME X, NUMBER 5 


Quarters 


End of Pe riod 


2.8044 2.7988 2.783 
2.8031 2.7975 2.782 
2.778 2.7735 2.7620 
>. 780 2.721 2.605 
2.806 >. 799 


,643 
1,477 
1,817 
106 
70 
1,016 
1,011 l 
70 
90 
241 
69 
36 
5 4 
1.73 1.77 
$.61 3.68 
2.66 4 


2.15 2.18 4 
Appr rip tely End of Per 
6.01 6.15 6 
9. 
» O83 » 09 
Per Cent 
50 
4.64 04 
4.74 1.60 4 
4.60 4.67 4 
1953 100 
139 141 141 
106 106 107 
107 108 
110 112 112 
117 121 121 
116 114 105 
106 106 105 


R16 

41 9 

GQ? 
1953 100 

117 122 

115 114 

104 104 

104 105 


)24,964) 


26,946 


Months 


-) 


1 Calendar Mi 


vy 


United Kingdom 


Exchange Rate 


SELLING 
TRANSFERABLE ACCOUNT N.Y 
SECURITY STERLING IN N.Y ‘ 
LONDON GOLD PRICE «4 5. 
Gold and Foreign Exchange 
EXCHANGE EQUALIZATION ACCOUNT 
Gold 10 
Gold, US @ Canadian Dollars il 
Non- Dx ir Currenci 12 
STERLING LIABILITH 13 
lo Other Sterling Countri« 15 
To Other 16 
Dollar Countrie b 
Other Western Her here ‘ 
Other Countries d 
ted Data Other 
DoLLAR ASSETS RerortTep 17 
Short-tern 
of UK Gov't and Banh b 


Long-Term 
DOLLAR LIABILITIES Rerray USa 18 


Net IMF Position al9 
Net EPU Position bis 
Currency and Deposits 
MONEY 
Curren 71 
Deposit Money: Other 
Assets the Bank England 
TOTAL ASSERT 30 
Assets of Other Banks 
TOTAL ASSET 
Government 
Busine ind Ind 
‘4 
Interest, Prices, Production 
DisCOUNT Ratt 60 
TREASURY 61 
Gov't Bond YIELD: Short afi2 
Long-tert b62 
SHARE Prict 63 
WHOLESALE Prict afi4 
Prict Industrial Input b64 
Industrial Output 
Cost or Livine 65 
WAGE 66 
INDUSTRIAL PRODUCTION 67 
EMPLOYMENT 65 
International Trade 
EXPORT 70 
cif 


VOLUME EXPORT 
FREIGHT RAT! 
Import Prict 


te 


Government Finance 


Dericn on SuRPLI KO 

FINANCING 
Net Borrowing: Sterling 43 

Foreign Currency A 

Foreign Granta Received 

TERLING Dent 

FOREIGN CURRENCY Dent 


; 
Aug Sept Oct Nov Dec Jan Feb Mar 
2.7850 2.7825 > 7825 2.9825 2.7825 2.7850 » 7975 7969 TREO 
2.749 2.7620 2.7505 2.7525 2.7495 2.7670 2.7640 2.760 
End Period 
2,277 2,385 2,328 2,133 2,276 2,328 2,244 1,965 2,133 2,084 2,147 2,209 
9,937 9,590 9 590 
10 40 
104 104 + 
S45 
O10 1.202 1,010 1.202 
745 999 659 745 645 623 999 
104 115 104 109 126 
Period 
Last Wednesday of Period 
» 3] » 99 » 99 24 » 3] | 
6.49 6.19 22 6.30 6.27 6.49 6.41 6.12 6 O08 
O5 2 1.96 1.96 1.0% O5 | > OF 12 
».03 11 5.05 1.93 4.70 1.40 1.0% 
134 142 139 139 127 136 143 145 
109 107 108 107 109 110 109 
109 108 109 109 109 110 110 110 
113 112 112 112 113 114 114 114 ee a 
121 121 121 121 121 122 122 123 age 
116 93 116 11% 120 111 113 117 
106 105 105 106 106 105 105 
Millions Pounds Sterling 
O5 106 105 106 106 106 107 10% 109 
106 102 103 105 106 108 109 110 
27,269 27,346 27,286 26,410 26,9192 


United States 


(,old and bForvign tUschange 


INTERNATIONAL 


FINANCIAI 


STATISTIC 


1937 1950 1951 1952 1953 1954 1955 1956 

Billions of US Dollars 
10 1 ) 4.40 ) oa 4 09 1.79 1.75 06 21.76 21.73 21.74 21.75 
it 1 ) 1.0 90 1.38 1.94 1.36 1.49 1.41 1.55 
12 7. 10.02 11.15 11.7 13.47 10.92 11.26 11.50 
4.13 ». 37 6.40 7.39 9.15 7.10 7.42 7.57 7.77 
40) 4 1 .f 1.7% 1.81 1.78 1 9X 1.79 1.73 1.80 1.78 
Ifa l 6 ) ; ) 42 49 4() 4 35 37 39 40 
1.4 4 4.4 4.7% 19 61 6.42 6.49 7 6.26 6.49 6.50 6.49 
1.42 69 1.0% j 3.53 3.68 3.85 4.08 
14d) ' 15 1 67 71 1.0 77 72 75 75 
I5a 1.61 1.46 1.61 1.77 1.91 00 6 1.79 1.92 1.92 2.00 
15x x4 1.29 1.34 1.42 1.66 1.27 1.40 1.32 1.42 
15y ~ 0 4% i 69 52 60 58 
6 30 87 93 4.49 ».44 4.50 4.57 ». 08 5.32 
ihe 66 34 RO 71 64 1.00 64 69 58 
16 §1 90) l 75 1.31 1.10 93 1.08 Fy 1.31 
0 06 15 19 17 | 19 20 
‘ 06 05 0 0 13 18 1X 16 16 18 .18 
d Ol 01 02 .02 .02 
‘ ] 0) 0) 4 25 3 A 28 3 3 33 
‘ 13 10 23 28 26 28 29 28 
y 06 0 04 04 04 06 06 05 06 06 06 

17 1.36 1.45 1.43 1.46 1.37 1.19 1.04 1.61 1.14 1.12 Lae 1.04 
Currency and Deposits fillions of US Dollars 
. 41) 1.6 111.6 1] 124.5 129.0 131.1 134 138.2 139.1 129.1 130.5 132. 138.2 
. 6.3 27 27.8 2i.9 28.3 28.4 26.7 27.4 27.2 28.3 
21. «14.8 6.1 7.6 40.7 15.0 46.7 18.2 0.3 47.2 48.1 418.2 
22 1.0 6 7 4.6 4.5 4.7 5.2 5.0 4.5 
a 1.3 5 ) ) 9 3 5 
— neil 23 (84.0 102.3 115.0 B.5 136.9 146.6 157.2 170.3 183.4 164.0 168.0 166.0 183.2 
-- = a 16.1 6.9 12.4 45.4 49.8 2 6 61.5 63.9 68.0 62.3 62.5 60.1 70.7 
e 17.9 42.4 61.9 63.2 70.4 76.% 66.7 69.9 70.9 74.9 
. Assets of Fed. Reserve Banks Billions of US Dollars: 
612 47.5 44.1 47.0 48.3 47.5 48.3 49.0 45.3 46.5 46.7 48.3 
a 9.1 3.0 21.5 21 22.0 1.4 21.0 21.0 21.3 21.0 21.0 21.0 21.0 
6 4.7 ) 24.9 1.4 1.6 3.6 23.6 23.7 24.4 
13 4 2 6 7 7 
Assets of Other Banks Billions of US Dollars: 
‘ se 0 84 l 0) 147.9 7.4 166.6 170.8 181.9 186.2 191.8 177.6 179.8 181.5 186.2 
i! ‘7.9 115.8 126.2 2.1 142 145.1 155.2 161.2 164.8 152.8 154.4 156.3 161.2 
a 12.0 6° 6 62.0 61.5 63.3 63.4 69.0 61.6 . 64.2 63.3 62.0 61.6 
' b l 6.9 4 10.7 11.5 12.2 13.8 14.1] 13.5 14.4 14.2 14.3 14.1 
1.5 67.5 69.5 72.5 74.2 76.9 85.5 
12 22.4 19.6 2.6 + 22.6 +) 21.3 21.4 21.3 Zool 
Interest, Prices, Production Per Cent 
61 H 1.04 l l ) ioe 1.94 9 1.74 66 1.26 1.51 1.86 2.35 
‘ 62a 1.40, 1 1.45 1.94 14 42 1.60 42 l 2.06 2.34 2.60 2.67 
62b 2.44 »7 6% 06 69 2.89 2.85 
63 64 17 94 100 100 122 167 194 151 160 177 179 
64 i6 4 94 104 101 100 100 100 104 100 100 101 101] 
65 i 90 90 97 99 100 100 100 102 100 100 100 100 
90) 100 102 106 105 106 107 109 
67 16 90 93 100 93 104 107 99 103 104 107 
——gfi- ‘ 68 62 i) 90 95 97 100 97 101 104 98 100 101 102 
Trade Millions of US Dollars 
9,999 13,976 13,218 12,271 12,85 4.297 17 $,409 3,852 
71 176 11,071 10,7% 10,968 10,295 11,4 1Z 19 2,757 2, 813 3,104 
72b I 9 112 10 100 106 117 136 115 116 111 124 
73 ; f 9 91 96 100 9 10 111 9x 102 102 112 
74 l 101 100 100 100 100 100 102 
75 9 lll 105 100 10 10 04 103 102 101 103 


294 


VoLUME May 1957 


1956 By Quarters 


Er 1 of Period 

21.76 21.87 2.03 2.06 
1.51 1.63 1.73 1.94 
12.46 12.65 13.23 13.47 


6 ) 6.90 7.17 
89 91 1.0 1.07 
» 10 > 18 » 20 » 26 
1.44 1.53 1.59 1.66 
67 65 73 69 
».44 ». 35 
77 ) 74 1.00 
4.15 1.63 1.67 
1.06 1.1 1.10 
6 
19 19 19 19 
17 1s 17 1s 
02 0 
4 1) 
oO oh 
1.0 98 1.0 1.61 


ix .9 19 0 0.3 
7.0 q 6.0 1.7 
) 6 6 


66.8 68.6 64.5 il 
7.0 10.2 
74.3 75.48 15.7 81.5 


184.9 
159.0 160.0 161.1 164.4% 


14.1 14.1 13.5 
46.4 K9 93.0 


17 
953 = 100 


197 193 
102 104 104 105 
100 102 
109 111 1] 115 
106 106 105 109 
103 104 104 10 


100 

102 120 115 126 
124 139 
113 109 110 113 
104 103 102 104 
104 104 104 105 


l 


United States 


Gold and Foreign Exchange 
GOLD 
SHortT-TERM FOREIGN ASSET 
Suort-TeERM FoORBIGN LIABILITH 
By Cla ot Creditor 
Official 
Ban 
Other 
By Form of Liability 
Deposits with Fed. Res. Ban} 
Deposits with Other 
G;sovernment Securitie 
Other 


By Area 


Non-Dollar Countrie 


Dollar Countrie 

Non-Dollar Countrie 
IPU Countrie 


hee led Data 


Net IMF Position 4 


Currency and Deposits 
MONEY 

Curren 

Dey t Mone Other Banks 
rime Derosirs: Other Banks 
GOVERNMENT DEPOSIT 

Federal Reserve Banh 

Other Ban 


Other Large Center 
Other Center 


Assets Federal Reserve Banks 
roraL ASSET 

GOLD 

CREDITS GOVERNMENT 
Crepirs TO OTrner 


Assets of Other Banks 

TOTAL ASSET 

DOMESTIC LOANS & INVESTMENTS 
(,overnment 
Official Entitic 
Busine ind Individual 


Interest, Prices, Production 

DISCOUNT RATE 

TREASURY BILL Rati 

GOVERNMENT BOND YIELD 
Med itt 


Li ng-term 


SHARE Prict 
WHOLESALE 
Cost or LIVING 

INDUSTRIAL PRODUCTION 
EMPLOYMENT 


International Trade 


Imports, fob 


VOLUME OF EXPORT 


VOLUME OF IMPORT 


IMporT PRICE 


te te 


Aug Sept Oct Nov Dec Jan Feb Mar 
21.96 29 03 OO O68 29 38 22 40 4) 10 
1.70 1.73 1.82 1.81 1.94 2.05 i! 

1.84 1.87 1.94 1.98 1.89 1.94 1.90 1.96 1.98 1.99 
7.09 7.03 7.17 7.22 6.98 7.04 bia 
| 4 1.69 4.74 4.49 4.85 1.65 i 4 el4 
1.04 1.07 1.08 1.07 1.22 
1.57 1.59 1.57 1.66 1.67 1.61 Dollar Countries 
69 73 71 71 69 69 yi5 

». » 39 44 4 EPU Countries bis 

66 i4 64 §2 1.00 United Kingdom els = 
1.64 1.63 1.67 1.66 1.67 1.69 73 Other Countries dis aes ae 

1.15 1.10 For. OWNED Govt. Bos Novi 16 
16 Canada a 

19 19 Latin America b 

06 O68 Other Countri 4 

1.0 1.05 1.05 1.06 1.61 1.33 1.46 

End Period 

) 6 ) ) 6 

Related Data 

67.3 61.2 67.0 76.5 67.0 New York Cit 

End Period 
BY 90.6 91.3 93.0 40. 91.1 ‘ 

205 197 193 195 192 

104 105 105 105 106 106 106 106 4 
102 102 103 103 103 104 

112 113 114 115 116 116 116 116 66 
107 107 109 1049 110 109 109 109 67 Se 

104 104 104 105 105 105 65 
1,228 1,919 4,676 186 1,531 l 45) 1,660 1,681 1, 606 EXPORT Ir iding Militar Aid a70 

240 5,141 190 1,067 1,012 1,145 995 1,060 1,127 999 71 
113 112 123 144 119 Including Military Aid 
132 136 177 146 Military Aid 

112 107 121 107 116 
104 104 105 105 106 

99 

2 


{) 16.44 


United States 


Government Finance 


2.80 


KS 16 
a 
14 64 
4 
d : i 
e 
19 1957 BO 1.6 
National Income 

90 75.4 
91 

92a 

92b f f 
92¢ 11 4) 
177 
94 =#15.4 

95 l 14 

96 
BALANCE OF PAYMENTS OF THE UNITED 51 
Dollar 

1953 

Coeds and Service 

‘ i 

t 

‘ 

‘ 

hie 

i 
Private Denations 476 
Private Capital 170 

‘ er US long 

‘ 

Foreign 
(ficial Donations» 1.437 
Official Capital 
Us 

i en ted 

me i 

Inte 

‘ 

‘ i tol i 

d 

iy hasea { 
Net Errore and Omissions ” 

( ie and 
whict «ab 
grants. M ary purecha 

ines, andy ta tiles oly 1 
al iif ' { 

idling 1 on 
‘ bank 
al i 
i ‘ are ‘ iw 


1950 1951 
71 
40.97 3.44 
43.1 45.7 
4.1 47 
0% 1.84 
19.6 14.2 
65.6 5.4 
1.4 
] 4.4 
1 
67.4 
Fe. 10.7 
41.0 
10.0 
1 
1.3 
6.2 
1.2 6.9 
194.1 
69.4 - 
4 16.6 
19 1956 
i 1. +423 
4,264 
\¢ 
64 - 
‘ 
4156 
325 1.014 1.990 
479 1¢ 
64 1, 865 
1.033 123 
) 4 
1 
66 
176 ‘51 619 
1 prograr 
good 1 me 
dia 
Ava 
United ‘ 
IBRD 
ther note 


(9 

iv 


902 


15.4 
] 
16 

Z.0 


1954 


) 
) 
r 
0 

4 

1.4 

f 9 


14 

60 
1.2 

6.9 

15.0 

19.9 
1.6 


1° 
1d 
67.77 
69.90 
1 


90.9 
1.4 
60.6 
41.0 
100.6 
16 
1.9 


INTERNATIONAL 


FINANCIAL STATISTICS 


Quarters 


5 


wr of I D lar Year Ending 
4.12 1.92 3.72 
21.55 0.24 15.30 14.15 
17.42 18.32 18.51 17.87 
4.15 x6 2.89 
1.06 “4 
6 23.6 23.4% 24.8 
2 63.4 62.1 62.0 
6 14.7 14.9 15.1 
6 19.3 4B 24.0 
63.8 6 64.9 
14.4 15.1 f 


40) 
92.0 96.5 104.2 
6 
6 7 
14.9 14.5 16.3 14.9 
63.0 69.4 
25.8 24.4 
5.2 


. 1937 1944 1952 1953 iz 1955 1956 
‘ Bil 
: 70 415.56 6 71.34 71 17.06 
2.60 i 2.4 — 1.76 
14.9 Oe 19.4 
61.1 63 f 4 
‘ 18.9 1.0 16.4 18.5 1k .0 
- 64.7 4 65.0 64.5 66.7 
4 11.6 = 14.4 16.2 
44.3 ix 0.5 ) 49.4 1.2 51.7 
Billions of US Dollars 
; 
7 
4 | ee issue of September 19 


1956 «ee By Quarters By Months 1957 Months 


30; Calendar Quarters and Government Finance 

24.17 23.44 17.16 15.66 6.58 6.88 6.33 90 4.89 12.24 Revenue 
17.07 18.53 18.11 0.44 ».65 6.41 6.58 1.4 » 60 6 80 1.20 Expenditure 


FINANCING 


4 
2. 3 10 02 1.74 1.07 1.35 1.16 Use of Cash Balanes 
23.7 24.9 23.4 Held by: Federal Reserve Bks 
.6 9.4 7 .6 17.6 x 0 8.7 9.4 58.5 Commercial Banks b 
1.4 21.4 21.4 20.8 1.0 Other Financial 
1.1 18.0 15.0 18.8 19.1 18.0 18.9 19.4 18.8 20.6 Corporations e 
67.0 66.7 67.1 66.7 67.3 67.2 67.1 66.9 Individuals 
16.5 16.2 16.3 16.0 16.3 16.3 16.3 16.4 16.0 16.3 Others “ 
1.9 4.2 54.0 4.4 4.1 3.9 4.2 1.0 INTRAGOVERNMENTAL ACCOUNTS 
Billions of |S Dollars National Income 
82.9 44.9 KS NATIONAL INCOME 90 
98.4 100.9 102.6 110.3 (;ROSS NATIONAL PrRopuct 91 
4 4 1.5 Export Surplu 
7 Gov't Deficit or Surplu bez 
17.0 15.2 17.1 16.1 Private Investment eu2 
62.5 65.5 65.3 72.6 Private Consumption 
7 6.2 ».8 6.1 Less: Transfer Payments 95 
i 8 4 1.5 Leas: Foreign Aid, et 96 * 


227 


i 
4 5 


Uruguay 


bxchange Rates 


Gold and Foreign Exchange 


Currency and Deposits 


Assets of Banks 


Interest and Prices 


International Trade 


194% 1950 
J 
I 
‘4 
j 
J 
‘ 
‘ 
j 
1 
J 
‘ 
J 
1( 
‘ 
4 


1955 «ee 


1956 I 


4 3 0) 
1.90 
» 

60 

4 ) 

i 


{ 

1.466 

1,0 


l 
; 
; 4 
; 
99 
1 
4 


FINAN 


1.504 
1.90 
2.01 
Ho 
65 
160 
66 


1 
i 

175 
1 


CIAI TATISTICS 


By Quarters 


per Dollar 
1.71 1.71 
1.50 1.50 
()® 
10 , 10 
3.49 
Dollar 
139 141 
216 
f 7A 
61 


iio 
0 

100 
4 
70 66 
| 

4] 


Hh 
Peso 
1,119 
193 ) 
9 
190) 140 


189 1s] 
4:5 6 
1.04% 1 
126 121 
Per Cent 


10) 1.0 
1.9 l 

0 7 
1.9 9 .¢ 

64.4 

0 

104 

1G 

i 

] 


1937 1951 1952 1953 1954 1955 
10 16 4 14] 179 
227 
11 4 110 f 
a f j 26 
21 j 102 14 10 413 
23 ] 92 103 10] 
b 10] i] 10) 62 i7 71 
b 10 ) 16 
4 / 10 ; 107 140 134 
i) 16 1,445 ] 1] ] 15 l 1s 
il ] 1x0 lf 1s] 171 
it 114 134 138 114 124 120 
61 10) 4 100 122 11% 119 123 126 
b 13.0 14.4 M42 i.2 1.6 
‘ 71 He i 16 6 ] 1 14.4 J i.6 
72 Ho i4 4 
a ; 1 ; ] } 4 ] 
P 60 4 74 
1953 — 100: Index « 
1] ) 4 <4 72 
POR 


Quarters 


End of Period 
1.90 


1 0 1.50 1.50 
» 97 97 00 
4.02 4.10 
4.30 
End Period 
172 154 137 
216 16 14 
44 61 ib 
66 
i] 44 in 
Approxrim lely End of I 
794 789 
466 129 
869 
117 109 115 
40) 42 
67 65 
24% 
932 963 44965 
225 256 257 
95 616 63 
110 111 109 
111 139 126 


End of Period 
1,833 1,781 1,949 


X67 770 
782 
244 266 284 
49% 511 40 
136 134 167 
Ten-Day Balances for Last Month 
226 198 
1,150 
54 ) 4 
1,096 1,122 1,193 
120 132 128 
Per Cent 
5.89 
1953 100 
12% 128 129 
Mi ions of [ S Dh lar 
67.0 15.5 
45.1 15.7 
3.5 1.5 l 
6 
9.0 
45.0 
1953 = 100 
119 6 
135 9) 1 
i4 16 
24 
167 14 71 
Prices in US Dollar 
() “4 
i9 
46 
65 69 i2 
90 
101 “4 9 


By Months 
Nov 


999 


Months 
Mar 


Exchange Rates 


10) OTHER Export Rati 2 
OO) 
) t 4 
Gold and Foreign Exchange 
Gold a 
Foreign Exchange Net b 
Related Data from Other Source 
DOLLARS AS Rerortep ny US a i 
of Uruguayan Gov't and Banks a 
Private Sector b 
Currency and Deposits 
MONEY 20 
Currency 21 
Deposit Money 
Bank of the Republic 23 
Official 
Bu re ind Individuals b 
Other Ban 24 
TIME Deposit 
Bank of the Republic “ 
Other Banks b 
Postal Saving 


Related Data 
SANK DERITS 


Assets the Bank the Republic 


TOTAL ASSETS 
FOREIGN ASSETS 


LOANS INVESTMENTS 


(,overnment 

Official Entities 

susine and Individual 
CREDITS TO BANKS 


Assets of Other Banks 

TOTAL ASSETS 

FORERIGN ASSET 

DOMESTIC LOANS INVESTMENT 
f,overnment 
Business & Individual 


Interest and Prices 
GOVERNMENT BOND YIELD 


Cost LIVING 


International Trade 
EXPORTS 

Wool 

Me it 

Hic 

nseed 

W heat 
Imports, cif 


Wool 


Meat 


30 


195 
ruguay 
1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 
1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 l 
4.10 1.10 1.10 1.10 1.10 1.10 1.10 1.10 
152 137 197 193 76 
186 14 ‘14 ‘00 16 186 4 
‘ 61 76 (2 
45 46 4s 14 15 
eriod 
789 
14 11% 421 130 13% 14 
9S 115 106 a 
259 253 257 57 259 260 
630 631 635 635 
110 109 108 105 
107 129 126 123 107 121 
664 27 
1,781 1,949 1,978 2,062 
265 284 285 yA a 
of Period 
1,215 1,247 1,274 1,300 12 
4 
1,161 1,193 1,221 1,250 b 
4.4% Till 4) “a 
1.3 1.3 1.3 b 
14.3 18.9 15.9 17.6 71 
ix is | 130 Meat b 
6s 64 6 124 Hides 
Linseed Oil d 
124 124 Linseed Oil 


Venezuela INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 
Quarters 


iv by 
1937 1950 1951 1952 1953 1954 1955 1956 

Bolivares per Dollar 
{ O9 09 , O9 , O9 09 , Ov 3.09 4.09 3.09 
| O5 O5 05 05 0 0 O5 3.05 

{ 4.25 4 7 4 

and Foreign Millions Dollars 
13 19 29 4 20 25 27 
17 f 49 42 7 A 63 105 144 80 K5 90 105 

Monetary Survey Millions of Bolivare 
1,189 1,372 1,494 1,478 1,648 2,848 1,456 1,686 1,646 1,648 
1,380 1,575 1,647 1,909 2,086 2,756 2,206 2,204 2,264 2,414 
642 680 727 827 1,144 1,783 1,289 1,294 1,524 1,498 


Millions of Bolivares 
1,184 1,182 1,128 1,318 1,408 1,565 2,758 1,381 1,607 1,569 1,565 


1,411 1,542 1,584 1,701 1,519 1,753 1,701 
422 435 420 618 471 449 479 468 
101 114 145 200 240 214 248 229 
107 120 209 144 423 371 231 


b 4\ 109 99 9? 95 9 100 108 100 97 100 102 108 

Commercial Banks Millions of Bolivares 
10 78 76 275 14] 455 446 496 651 495 13 496 

124 137 175 227 247 249 282 259 

b 152 138 205 14 212 184 4 24 235 31 

134 615 1,073 1,376 1,74 1,763 1,838 1,939 2,048 

95 9s] 1,122 1,166 6 1 ,61¢ 1,244 1,263 1,328 1,356 

16 210 f 295 95 4 620 i 435 64 7% 620 

Interest, Prices, Production Per Cent 
\4 60 2 0 0 » 0 » » 0 
1953 100 


102 102 103 100 103 103 101 102 104 104 103 
} 63 61 97 96 102 102 100 102 101 103 100 101 101 102 


i 65 29 16 85 97 102 100 107 122 140 121 120 122 128 
International Trade Villions of Bolivare 
71 10) 60 | 4 1,553 6,031 1,454 4 1,453 l 4 
73 635 ( ‘ 469 4 452 ] 109 109 100 134 
00 
1 74 7 78 f 97 103 100 108 122 120 117 120 130 
‘ 1956 1957 
230 
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VoLUME NUMBER May 1957 Venezuela 


1956 By Quarters ee eeeeee By Months 1957 Months 
Aug Sept Oct Nov Dee Jan Feb Mar 


End of Period Exchange Rates P 

t.05 t.05 O5 $.05 4.05 O5 $.05 t.05 $.05 Oo5 


4.25 4.2 4.25 4.2 4.25 4.25 4.25 1.25 8.2 1.25 MIXING RATE: Coffee & Cacao 2 


3.32 }.32 32 1.3 3.32 32 3.32 32 32 1.32 }.32 1.32 O7Tner EXPORT 
End of Period Gold and Foreign Exchange 
490 608 715 661 715 773 ago CENTRAL BANK 10 
403 403 403 103 40% On i70 Gold il 
x6 205 39 258 71 Foreign Exchange 12 
25 28 29 25 7 COMMERCIAL BAN} 13 
Related Data from Other Sources 
224 31 405 460 199 405 897 41 460 447 163 DoLLAR ASSETS Rerortep ny US, 16 
149 46 294 320 294 440 HO of Venezuelan Gov't and Banks a 
108 130 144 131 133 139 134 144 145 146 DouLAR LIABILITIES Rept. ny US, 7 
End Period Monetary Survey 
1,556 1,887 2,168 2,848 2,009 2,168 FORBIGN ASSETS 
16 96 105 118 105 105 126 12% 118 96 CLAIMS ON STATE BANKS b2i 
2,122 184 2,280 2,448 2,248 2,280 2,311 2,384 448 2,494 CLAIMS ON PRIVATE SECTOR 22 
272 304 289 304 $56 s14 UNCLASSIFIED ASSETS 23 
386 2,541 427 2,756 2,387 2,427 2,446 2,586 2,756 681 MONEY 24 
696 739 903 776 RRO 903 955 QUASI- MONEY 
219 629 1,218 707 SOU 92% 1,227 1,218 1,389 GOVERNMENT DEPOSITS 26 
661 692 719 745 714 719 745 CAPITAL ACCOUNT 
149 130 184 206 157 184 237 ) 206 UNCLASSIFIED LIABILITIES 28 
Related Data 
1,513 1,774 1,681 2,163 1,466 1,905 1,843 2, 600 046 BANK CLEARINGS 29 
End of Period Central Bank 
1,533 1,919 844 059 2.211 2,394 2,764 » R44 877 MONETARY LIABILITIES 32 
476 164 3 618 10 ; 635 654 618 698 Bank 33 
03 195 22 278 216 222 242 251 27 t00 Notes a 
S66 1,01 456 866 1,012 924 Other Private 35 
146 767 1,185 672 767 1,182 1,185 
Related Data 
92 93 x4 94 93 95 92 “4 Bank “ 
101 9! 90 100 xy 90 Kx 91 100 100 Private Sector b 
End of Period Commercial Banks 5 
09 4933 987 681 87 627 6% 641 720 CASH 40 
23% 233 260 109 254 260 319 309 Currency 
271 261 276 $27 45 166 At Central Banh b 
73 42 12 16 Government b 
696 X09 903 776 KOU 457 903 955 AVINGS AND TIME Deposit 15 
640 69% 724 694 64% 705 705 724 762 CAPITAL ACCOUNT 16 a ee 
Per Cent Interest, Prices, Production 


1953 100 
109 113 110 113 110 110 109 110 SHARE Pricg 61 


102 101 100 101 101 100 101 101 101 100 Prict Home and Import Good 62 
102 102 104 104 104 104 104 104 104 102 Home Good 63 
100 101 101 101 101 101 101 101 Cost 
134 134 140 150 140 141 146 149 154 PETROLEUM PRODUCTION 65 ‘ 5s 
Millions of Bolivares International Trade 
1,709 1,710 1,793 613 7% 602 EXPORTS «¢ 70 
1,588 1,590 1,682 74 40 Petroleum 71 , 
782 472 B24 282 255 s14 106 165 Imports, fob 72 
1953 «100 a 
133 132 141 144 136 142 VOLUME OF PETROLEUM EXxPrort 74 : 
105 106 105 105 106 106 Exprorr Prict Petroleum 75 
103 101 100 100 100 101 101 
231 


| 
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Venezuela 


Government Finance 


1937 \f 1945 1950 
KO f i 
4 
KY 
‘ 
94 KG ; 0 
Population ir on in 19 
bxchange Rate Hate {4.09 and 4.0 ivares 
petr ‘ ‘ | rt A rate ‘ 
except « er cert ‘ 
Phe petroleu | ‘ ‘ eign 
exes of the Dar ‘ nagiven period ‘ ‘ 
i irear nimu evel of nat nal curre | toe 
le of world price Under these arrangements foreign ¢ ' 
of these pr jet re | rying 
pecial rates unwashed coffee and ind 4.80 
flee) the proportior the leve 
to its high world price flee rot tee ef ‘ 
nee 1951 
The 09 petroleum rate has hee incl yed e 19 
petroleum export rate and the mport ate e 194] | 
cacao rate were introdiced 1941 a 1 the etr 
1944 box ept for ye the ‘ tter ‘ 
level rates have ret hanged 
Data on both tr ‘ nd y foreign ¢ hangs ‘ 
if bor « data are « erted t ‘ 
pera ir and forey ‘ ita 
Centra nd ¢ mmercial Hank | ince sheet eat 
Trade and Monetar ect 
Gold and Foreign Exchange CENTRAL BANK GOLD 
lion d iu f Treasury | ling 1945 th wh 1950. I t 
FORKBIGN EXCHANGE US dollar DOLLAR ASSETS Kero 
are deposits and short-term obligations held for Venezuelan 
reported b ill bank nthe The ar int NI 
ment and Banks are larger than the total re rted Fores 
Holdings the Central Bank the Commercial 
! the | probal it ide a ints held | Ven ‘ 
hank for the ac intvof pr te busine ‘ and 
custody for othe i balance heet iter t ided t} 
Cla licut of Commercial Bank rin the ca ilut 
inset ince itt A contra item that ist ! iry than tl 
between the two d ir exchange seri Liat 
PORTED By | ire short-term d rliabilities of Venezuela 
i bank in the t Ihe ‘ rise mai t-ter 
official borrowing from banks, 
in of collection, and t-te il th jue t 
ible by bank The asset ty data are d n 
records of bank nad r ‘ 
vhereas of if iela’s d il 
by t bank the coverage more complete for ela 
for it abvilitue and the net of line 16 and 17 
m dollar minus IMF holdings of bo ‘ 
ibecriptior The data reported in th ection f Vi 
do not include the net IMF posit: Phe IMF « ‘ eprese 
made available to IMF and not the j that Vene rT 
Monetary Survey: consolidation the nts the 
and Commercial The State that 
financing agricults ind other deve pment e neithe 
It lation of the et ter 
government in TFS x ernment ince st If the 
‘ here to be met if tit the ta M 
Mone re understated to the extent of their t t 
n ni ires in 1953 e The data on Fe GN ASSI 
expenditures fr bolivares for the a iisit {G j j 
change ‘bolivar expenditures for foreign ¢ irchase 
pr eed { foreign exchange ale Consequent the 
monetar effect of | irchase ind ile of fore n et 
transactions have taken place at different rate ving bot 
in rates over time and to the us« f multiple rates tl ig 
Hence the data reported this section cannot rect 
with the dollar value of Venezuela's foreign assets rey ted 
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NCIAI TATISTIC 


1955 By Quarters 


1952 1953 1954 1955 1956 I il ill IV 
VM of B res: Years ending 
12.0 »9 ‘1.2 47.6 288.1 0.2 
4 02 ] 90.2 962.4 744.3 
3.9 Z l 2,424 94.4 617.8 674.2 794.5 
9.5 
9.4 1° 4 51.8 8.1 
0 49.0 4 15.3 f 15.3 31.4 
ind Foreign | hange section ee note on Foreign Assets « 
(CLAIM ON (5 4} are extreme ill because Vene has 
practi« no G err ent Debt The erie reported here | nost 
entire the « nte rt of the Tre iry ( n held by the Private ctor 
4 L the i f the « irable ite n the ons 
bye 1 j the total ie of Tre iry coin, le Bank Cash (includ 
e coin of the Central MONEY comprises the 
' s tic {f the Central Bank to the Oil Cor pani ind to 
Pp e | ler lreasury coin outside banks, and the Checking 
t h the Commerc Bar held by the Private Sector. 
ta cal be cla ed f ) nt yns of bolivare 
1944 1950 1951 1952 1953 1954 1955 
1 1,16 1,188 1,380 
(QI 1-MONEY r ind of the Com 
mercial Bar BANI ire the r and averages 
‘ ! nthly tot f cleared at the Caracas and Maracaibo 
clearing house 
Central Bank: The Central established 1944. 
ASSET represent gold, dey t broad, and foreign bank acceptance 
reported the balance sheet less the reported liability arising from 
the flerence between the | | ilue of foreign asset t ! and cumu 
ited exper t ‘ and receipt ! foreign exchange transaction 
(CLAIMS ON THE TATE BANKS represent State Bank loans rediscounted 
hy the Centr Bar plus a small amount of rediscounts for the Com 
Banks. Related TREASURY COIN HELD BANKS include 
coin held Cash t both the Central Bank and the Commercial Banks 
Interest, Prices, Production: The Rediscount Rate of the Cen- 
tral Bank the rate at which the Bank discounts eligible commercial 
paper for the Commer | Bank The volume of discounts is ordinarily 
ma The rate } been 2.0 per cent nee Ma 1947 SHARE 
Prices are end prices Caracas and Maracaibo. The index 
of Industr e Price eighted by the average of the market value 
1938 and 942 of the shares of companies included and is adjusted 
for share d ‘ right {sir ir actior The index refers to price 
f shares of the electricity, brewing, textile igar, and paper industries, 
with the electr 1 brewing share iecounting for and 14 of the 
total weight the Home and Import Goods index 
measures the | eof istuffs, raw materia and manufactured good 
weighted f Vene lela 193% Petroleum is included 
the index o the form fg ne and kerosene for domestic use 
Imports ace nt for approximate 0 per cent of the weight The 
Home Good ex in unweighted average of the home goods price 
ne led in the home and port g 1 T Cost of Living 
index refers to Caracas or Its rise al ile price level 1 
due to the reas rent By 19 ised SO per cent 
er 1948 ts were ex led, the ir ild be 102 with 
respect to For 19 there ivaila price index of 
f istuffs whose level in 1937 would be about 56 if linked with the cost 
f gy index 194 The price and cost of ing lexes are computed 
| the Central Bank 
International Trade: «4 The data represent the dollar values of export 
ind imports erted tot re it bo per cor tent 
with the pul tior f the Central Banh Petroleum export primar 
I foreign ¢ | ‘ represent 95 per cent of export Use of the 3.35 
rate for the ilat f petrol exports instead of the 3.09 petroleum 
rate means that r petroleur for other comr lities In other coun 
tries, the e of export e of taxe A mixing rate for coffee 
export ntended to stat e the ir price of coffee b varying the 
I rt / flee proceed irrendered at each of two exchange rate 
) effect, but e the rise the d ar price of coffee the coffee 
rate has been « t t at the wer extreme of 3.32 A milar mix 
‘ etle ! but « export re er ma I 
‘ ! t ox if port b iir wh 
ed f 9 1 ‘ f | 1945, and 10 per cent during 
he 19 19 I le t I e beer i ed by IFS as f N 
‘ 
Imports 
193 194% 1953 193 1948 1953 
if T i i ) 
( i ba] 
IFS Total i ise 2,741 
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VoLUME NUMBER May 1957 enezuela 
1956 «eee eevee By Quarters 1956+ By Months 1957 « «+++ + Months 
I Il il IV Aug Sept Oct Nov Dec Jan Feb Mar 
June 30; Calendar Quarters and Month Government Finance 
74.9 504.9 137.9 104.6 1.2 8.6 SURPLI 
706.3 714.1 912.6 1,013.2 312.5 60.6 114.4 72.0 Expenditure Sv 
FINANCING 
1.2 Net Borrowing 83 
Monetary Operations a5 
include reexport rts include direct imports for Government Finance: Data represent the cash transactions 
plus entries into customs PETROLEUM exports are central government and the such public undertaking 


exports of crude petroleum (93 per cent in 1948), but the relative im 


portance petroleum derivatives and by-products has increased 
recent r Ihe ime index of peyre 

1953. The petroleum export price index 
derived the value and quantity data. The Import Price index 
in unweiphted average { the port go | price neluded in the home 
and rt e index 


, tatement and converted by /FS to bolivare it the rate of 
t ire ‘ US dollar Export entries for the « | companie plu 
other exports agree essentially with /FS export The import entries 
igree re nal well but the balance of payment idds an estimate of 
1951 1952 1953 1954 1955 
Transactions of Foreign-Owned 
(hil Companies 330.3 G78 4 0 957 .¢ 
f f 1,636.1 4 
Ira ‘4 
Other Goods and Service 2. 185.5 —2,238.5 -2,573.5 972.2-3,069 3 
| f 1 
1 ‘ i ‘ 
net “0.9 216.1 169 
Private Donations 60 7 64 3 64 7 764 
Other Private Capital 118.9 67 5 5 0 4 170 9 
Official Donation 7 7 7 
()fficial and Hank apital 13.0 1.8 150 5 77 9 
Long 
hex t-Import Ba ' { 
A ‘ 14 4 i 
Pu f ‘ 
B.A 
M ane 
Net Errors and Omissions 190 7 121 79 145.4 79.7 
gove x taof ere ia 
‘ “ annie 


is the post i communicatior ervice ber of government 
is not in the cor lated ace ints and, like private 
the accounts only when the ments to or 
from the central governmen nue 
profits on exchange operations of the Central Bank rm . 
a In 1953 certain government assets were returned to forn 
1953 between the change in the Debt and e« 
due to the creation of 42.5 mi n boliv 
e purpose of mip iting those former owner 
i returnable The ernment owes no foreig 
National Income: The National Income estimated f 
milliona of holivare 
1 Th fata i 


BALANCE PAYMENT data are arized from the 
x 
ak; 
38 
= 
99% 


AUSTRALIA: Continued from Country Page 


National Income: The data are aa « ected by the UN, but reassembled 
for IFS to show the relationship between national income accounts and 
other data. For this purpose the accounts have been regrouped 
approximate the first three entries the gross inflationary factors: the 
export surplus, the government deficit, and investment. The 
Export Surplus as reported here includes goods and services, including 

the balar 
ents except ir 
‘ of the 
n the 
ired 
entr 
her current ar 
The data refer to the account 
det the lata the 
the nwealth Govern 
‘ 1 loc 
‘ lebt | ported ir 
e dat t 10 
le in the government entric 
ent Transfer P — nd 
BOLIVIA 

Population: 2.6 1 nin 1937 nin 

Exchange Rates a Ve ny her 19% re exchanye 

ter based on a unified fluctuating exc} ‘ ey] et 
complex multiple rates pre effect par 

1954 export e by government 

‘ ‘ 1 he ‘ ! or no ex e rate ed Produce 
f exe re lint he } 
nee, Importer other hand ob he 190 rate plu 

| t } yes th raunye | | ‘ ‘ rate The fre 

exchange } hee 


Gold and Foreign Exchange CENTRAL BANS Beginning 1948 


Banking Department with the data for Denosit 


t-te obligations held f t re} 

j re } f re ted } 


‘ ‘ | ‘ } } Ihe } 
ed n on the re 
ot e held | har ‘ 
} tw re edt th ‘ plete 
| ot than for ne 14 nd 1 
es not ‘ ire B | Net IMF 
nin epte n int f iS pu 
Monetary Survey: A cor lation of the int f the Central Bar 
begins 1945 Monetar Department ! the Ly t Mone 
} ‘ \ ‘ ned he ‘ ‘ etle 
fore thor | ‘ ] 1} ‘ ‘ 


! N ‘ ‘ e pe 
N ‘ ln 1956. bar ere t ‘ 
‘ he IF I f ‘ 
t ‘ ‘ Liple ‘ ‘ ‘ ye t 
( ‘ f ed 
M ‘ ( ry t } h G | } 
( ‘ ‘ A 
1956 ‘ } te } f ‘ 
a ! 1! be ‘ ‘ t 
Lane / the ‘ ‘ he 
act } ‘ | nt | nd ¢ 


INTERNATIONAL FINANCIAL 


Central Bank the Sector and Official Entities, and Demand 
leposits that are held by the Private Sector with the Mining Bank and 
the Agricultural Bar data Money can also classified 
f nt {fb 


1944 1950 1951 1952 1953 1954 1955 


11.4 19.5 

in export agency for mineral 
The n ‘ tis of the Agricultural Bank are 

1953 1954 
( it 4 129 23 
I 412 65 
1 ‘ I 144 4 447 
i} 2 243 405 


QUASI-MONEY comprises Time and Savings Deposits with Deposit 


does not include further amount Quasi-Money 
held t the Private ector in the form of liabilities of the mortgage 
departments of three of the Dey t Money Banl The main assets 
nd boilitue f the departments are (m ns of bo ne 


2 i 61 
os ( 12 112 
BANK monthly totals and averages monthly totals 
total ches eared 


Central Bank: 1 Beginning 1948 the Monetary Department only 


FOREIGN ASSI ee note to Monetar irve I Beyinning December 
1956 the dat ere re ied ata rate ¢ eto the s« ing rate hown above 

nver nf } oot 11 d r the re iluat n 
t I} ed in Capit t A litier i 
the t f the | nee heet f the Monetar Department of the 


Centr Bar 


The posit Money Banks Include 1 beginning 1945 the tanking 
Department of the Central Bar { 


ere r ent of t I nnir Septet 
hor 195R the re th +} partment of the Centra 
I t f the other Dep M ibsequent to July 1955 
ire not vet ble. In Ju 1956, ; ng Department's Clair 
Pr te Se r were 47 per cent of the total for Deposit Money Bank 
i te ‘ r Te ind and § ht Dep t were 33 per cent of the 
tota Casn: Note plus balance vith the Monetar Departr ent of the 
Central Bar Includes « pu ry dey ts asf , ith the Mone 
Der ‘ f the Centr Bank Curretr ind deposits with 
the Cer har ‘ t ) per cer of ght dep t nd 10 per cent 
(ii) Central Bank deposits equal the whole 
the ! f ! f the Pr te ector In exce f tent es the 
bar | nd eserve eVeT t ‘ the int of capital ind 
( nterpart | t nt Vial it September 1956 
Co or | a Begir December 1956 all price are ce n 
International Trade: Very little is known about the exports and ir 
ports Bolivia. Owing the use multiple currencies for many years, 
trade statist nB iare ¢ ed in terr of I dollars and their 
n data in | rable to data on r netar 
tatist price nd other d est tatist would be difficult M ore- 
‘ ex] ed erie A) represent valua 
Ni I thu iding fre ght 
na ‘ 95 per cent exp rt iding 
he f 1. The series B i for exports represent 
he f the fob valuatior f exports, ie 
the ports and the form ores and 
‘ iY ‘ f export both Series A and B ré 
I} ‘ ed eral export for 
‘ ‘ ox eport | tner ntrie 
et I} | evre exe h 19 veight The price data 
‘ f re t Ne rl 


‘ ‘ the ere B exy rt neo the 
| } ‘ ‘ 1952 the eof] ment 
ex] t ed ‘ the ‘ f minera toch held 


Mone Kanth DOLLAR ASSET rep ny re deposit ind 
the ‘ f Fore nm fine converte 


VOLUME 


MBER 5, 


1957 


BAI ANCE OF PAYMENTS Of S0LIVIA (In Mil US Dollar 


1951 1952 1953 1954 
Goods and Services 16 6.1 73.7 59 
fox ts, fot 124 96 64.1 
Imy ta, fol 1.4 
Tra and insurance: debita 14.0 10.3 
Investment income: debits $3 5.8 1.9 1.1 
Other (net 11.1 +6 4.2 4.0 
Private Donations 
Private Capital 2.5 5 3.2 4 
Long-term capital ‘ 2 
hort-term capital 1.0 1.1 
Official Donations 4 10 2.6 44 
Official and Bank Capital 6.1 11.2 12.2 1A 
Long-term capital 
Gold subscription to IMF 2.5 
Export-Import Bank loans 7.0 1.6 1.0 
Gold collateral loans 1.9 1.0 10.2 12.8 
Other 1 7.9 7.6 
hort-term capital 
Use of IMF resources 2 
Foreign assets rease ‘ 11.1 4.8 & 
Monetary gold (increase 4 > 9 
Net Errors and Omissions 6 21 a3 


BRAZIL Continued from Country Page 


The Cost Living index refers San Paulo 1937 entry refers 
939. The index Industrial Production compiled the Braziliar 
Inatitute Economics. About two-thirds the data are made 
flating value figures derived from sales tax returns adjusted for exports 
and imports 


complex exchange 
been published by the 


International Trade: Since the establishment 
rate system in 1953, statistics of trade have 
Ministry Finance dollars and cruzeiros. Both series are given 
IFS. The data dollars are intended measure the foreign 
exchange earnings exports and foreign expenditures for 
imports. The data cruzeiros are intended provide measure the 
national currency proceeds of exporters and the national currence) 
expenditures importers considering the rates applicable each 
transaction. division the cruzeiro series the dollar series 
vides a weighted average of the effective rates for all transactions in all 
currencies. The appreciable volume imports low non-anction rates 
tends to hold the effective import rate considerably below the level of 
the auction certificate rates. This measurement may also lag somewhat 
behind the rise in rates on the market because of the time factor between 
the purchase exchange and the completion and documentation the 
shipment. Effective weighted export and import rates, cruzeiros 
per dollar, determined from dollar and cruzeiro trade statistics 


exchange 


Exports Imports Imports 

1068 Oct/Dee 23.30 19.68 19 Jan/Ma me 

1954 Jan /Mar 24.63 25 A a8 6 
Apr /June 26.41 4 Ju 410.39 

July /Sept 7.6 6.02 1) a oF 18 

Oct /Dec 11.69 97 

From 1948 to October 1953, t It conver n factor for trade 
statistics is 18.50 cruzeir per dollar. For 1937 the factor is 14.55 for 
exports and 15.88 for import Exports comprise home-produced goods 
only; import : include direct Imports for home use I lus entries into 


customs warehouses 


The indexes of the Volume and 


piled the Brazilian ite are Laspeyres 
194% weight Exports « er about 90 per cent of the ilue of export 
Imports cover or 0 per cent of the value of port nad ir ide mair 
foodstuff nd raw mater s Wheat, for example, which represents 
about 12 pe er f 194% imports, has about per cent of the weight 
n the w port indexe nd th irye exp ' the re ‘ ‘ n the 
dollar import price index 1953 1954 
For description of series on price f major export comr litie ee the 
table of Prices of Major World Trade ¢ moditie 

PAYMENT data immarized from the IMI 
Yearhook statement Data expressed in artificial cruzeir of 18.50 


n reconverted by // to | dollars 


per dollar have The export 
entries essentially agree with those The import 
adjusted the exclusion freight and rance put them 


fob basis and some other smaller item Dollara 
First Half 
195 1953 i954 1955 1956 
Importa, fot 1.4 1,099 
Trane tatior edita 
Tranaportation: debit 179 169 
Investment income et 
Other (net i ; i 
Private Donations ‘ 16 7 i3 6 A 
Private Capital 650 wa 7 100 50 2 
Foreign direct investment 
Deferred payments (net 
Other 
Official Donations ? - 
(ficial and Bank Capital 108 92 iat 104 5 
Long-term cay ! 
Official loans received i 
Amortization and {lease settlement 119 ' 
Cither 


hort-term capital 


(line or repayment {IMF ree 

Liabilities to other official and banks 
Liabilities to 5 ate foreig 
Foreign asseta (increane i! 

Net Errore and Omissions is 106 “i 


National Income: The data are as collected by the UN but reassembled 
for IFS. Owing to the unavailability of national a int data on govern 
ment revenue and transfer pa ents and on government investment 
expenditures, it is not p ble to determine the national income mea- 
surement comparable to the // government ce it nor t eparate 
private investment from total investment. Hence not ble 
measure the inflationary factors: export surplus, government 


deficit, and private 


BURMA 


Exchange Rates: The kyat (rupee prior to 


maintained at the fixed rate of 1 er pound sterling e 1991 
1939 and 1951, that excluding the period when the sterling 
‘dollar rate w fixed, Burmese rate for non-saterling currencies have a 
fluctuated parallel with sterling rates for tl e currencie 
Annual averages of mid-point or par rates for the US d 1IFS : 
conver rates ta perd ur 
IFS Conversion Factors 
Pachange Kates Foreign 4 
Trade Pachange 
2. 65 69 
Jan /Aug Therealte 4 74 
ept 19-Sept 21, 1949 
ept 21, 1949 Dee 17, 
4.77 4 
4.744 
4.761 
955 4.776 


Gold and Foreign Exchange: OrrictAL HOLDINGS are those of the > 
Union Bank and the Government. Prior 1952 they include those 
the Currency Hoard (see notes below DOLLAR hePoRTED BY 
are deposits and short-term obligations held for Burma‘s count, as 
repr rted by bank in the New York Federal Reserve [istrict In a 
194%, deposits only. Insofar the ire owing official and banking inat 
tutions they presumal include, in approximate equal a inte, the eae 
data reported from Burmese source IMF Burma’ 
quota (15 million dollars) minus IMF holdings kyats, gold 
subscription minus net drawing The data reported fro 
sources not include the net IMF position. IMF entries represent 


resources made received from the IMF and not the eur 


that Burma may 


draw 

Monetary Survey: accounts the Union Bank, 
prior to 1952 the Burt and 25 Ce ercial Bank 
mostly branches of f FOREIGN EXCHANGE holdings of 
the government, ar i ts in 194% and to 9, 10, & 
14, 35, and 23 million 19 e not included in the 
Foreign Assets the ntil the Monetar 
Claims Govern the Private Sector were 
The Union Bank wa the issue of note and the 
holding of government ether apy xirmate equaled 
the foreign exchange ercial Banks are 
expanded their domesti from 1949 1951, but 
then there appears t expar nin their d est busi ; 
MONEY compr ibilities the Union 
prior to July 1952 the notes of the Currency Board) held by the Private 

ector, and the Deposits the ere data 
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, = 1953 1954 1955 ble in Burmese ree but the dat re not re nable as be 
por 
An las I t Prices 141 131 100 99 
FIED LIABILITIES reflect the d ‘ ed assets and e of imports f ‘ 19 13 100 108 


liabilities in the Commerc 


The Union Bank ernment Securities Export eries IFS ilation with SAMB purchase 

reports that the private sector prices instead SAMB sales prices rice note the value 

ment securities amounting to , 127.81. 2.7 Trade f re I ‘ 

22.3, and 44.3 million the ends the years 1950 through 

C re month tote nad nthl BALANCE OF PAYMENT Data irize the IMF Yearhook state- 

ia i ‘ | y t 
ill clearings through the Rangoon Banke ( y House. The seric ment In Mi of Kyat 
for Government Clearings includes che State Board 1953 1954 1955 1956 
aus We Goods and Services 154.0 5.0 58.7 66.8 

other checks government account 1,079.4 1,145.1 
Union Bank: The accounts the Union Bar reported 6.4 

include the ceounts of the rré the transfer of the ( ‘ nis ‘ 

had been estal hed bel r { The Curre Board. with Private Donations 39.5 12.6 25.3 22.8 

headqu in ble { i¢ of currency. It was Private Capital a4 5.4 96 

permitted to make ef f J ‘ es had t e 

Cifficia onations 4 a2 
etely covered |} ling ‘ ( ’ ial Donatior 21.0 1 12.0 

ns of | Long-term capit 
1944 1949 1950 1951 rape 
GOVERNMENT include, prior July 1952 Monetary gold 
equal to the fiduciar i je of the ( rrer Board. ix Net Errors and Omissions 5 211.3 77.3 12.7 
between the Board foreigs asset nd its currer I I i ‘ r trol data and hence not strict ‘ 
1952, the Bank received government s« rities equ ‘ R e based t « data 
uncovered currency issue The Monetary LI ILITH National Income: The data are as « ected b 
the Private Sector are entirely Currer for show the relationship between the national income accounts 
earth re the dey 1 eurrel } | 1 of the governmer or and other J} data. For th purpose the acc yunts have been regrouped 
ordir State are those the approximate the first three entries the inflationary factors: 
Agricu ural Marketing Board and Board beginning August the surplus, the government deficit, and private investment. The 
904 ar ull State pre t re esent ‘ } rt t ] 
1 erence bet o n the exy l om ‘ r iltur product old b net factor ir e fr il id, and is the ime, in concept, as the 
» { 1 the } d | 
the ird hue rice), and t yur | lto the d ‘ produce balance on g nd service n the balance of payments The data 
} not lent « therwise tranaeferre he @ Pnmer 
red to the government Phe OTHER cant be dire ired nee national income data refer to fiscal 
OSITS ré rye! dep ri rit y 
are. ‘ ‘ 1, begir ‘ The Government Deficit reported here measured by the sum 
‘ ta « tute Agr tur nt 
June 9 st dep t \f j | | hose accou of the nat il income entries government Net Borrowing and Net 
re lated he rer lat ’ f 
ent data International Transfers Received. These data report surplus while 
ke r 1} for ‘ hes nt ™, 
J . ' I ! | h the data in the Monetar irvey indicate a deficit. The difference results 
fr ‘ ‘ come CO of vove n 
of the Rani th j 1 in the national income ac int fy vern ient loans 

lyzed three ways the Bulletin the Union Bank: (1) complet for development and other purposes. Government Payments 
statement of balance sheet ¢ et ind il tie ‘ t table of s« > ted * ibtracted tot h the GNP total These are interes t on the govern 
assets and liabilities, and series tables providing sur debt, subsidies, and other transfer payment Data entered 
mar information on part yes ont Sees po ie” The f 1937 refer to year beginning Ap 11, 1938 
balance sheet show er rye tot for Other Asset nd Other Liabili 
tles 177.6 and 208.9 n } t t the end of 19 that cannot | 

reconciled with any the other data contained CANADA Continued from Country Pages 
which re presumal head and brane thee t tra a nt 
and similar item IFS data are therefore taken the table group Canadian Government security dealers. prac 
selected domestic ts, tice, loans are made the form purchase and resale agreements 
| j imn able eign ex inge 

pect in rnt nt securit olume of sue ( 
per cent above the last preceding average ten ler rate for three month 

Prior November 1956 fixed rate was announced 
Interest and Prices: The ID int Rate of the I Bank of Burma by the Bar nd i nly changed at fairly long interval 
the rate which the Bank discounts eligible commer for per cent dates establishment 
il paper | ] i ind date ab 
Commercial Banks. The volume of di ints is ordinari mall. The A 1 
rate has been 3 per cent per annum since Fs ia 194 PRC! TT Auy 10, 1956 
available 
BILI Weighted average rate new 3-months bills 


International Trade orn A el ene tu ar 
ning 19445, include rice and t t the sles value es ere 
tural Marketing ind ber The ‘ e, there! ‘ 
foreign exchange receipts from export export ‘ BR 
caleula the purchase price the 
cultural intended t e the 
curren: elle of export All rice 7 he 
SAMB price } been nstant e 1948 
rts defense supplies. Exports 
export lirect imports for |} ey er 
custor rehouse 19 lata refs ‘ 
ber except for the 1937 figure which refer to the year beginr 
1937. 1937 data represent seaborne trade or but the 
the index Export eries tior 
ire Laspeyres indexes begint 1951 if the ear 
t Mars} ex ‘ ‘ 

Laspeyre nd Paasche ox ‘ puted h 19 41 ar 
ear weight Laspeyre ‘ ‘ 


nth prior ghted averages all 
Ayr } issued pr to 19 erages for mid-month le GOVERNMENT 
Burma YIELD the theoret eld 


natior B Government Bond Yi« 

Imy t 1? mont} ‘ ‘ 

trie hare ‘ r } hare ¢ lend can ¢ 

Apr efers hout regard the between exports, 

‘ } ‘ | te to the gr Value of 
their tior Hence, the tends measure the 

f x of W ed { tot f ry payr nd the tota 
luction but les pul utilities and mining 


MBER 


1957 


1935 


The index 


International Trade: Exports include defense 
1950 1951 1952 1953 1954 1955 
Customs Total 3,94 4,351 
Plus Defense ea 109 ] 02 166 


Quarterly exports defense supplies have been distributed eve 
r nth Rey nning Apr 1949 the custor rea clude Newfound 

respectively for exports, and $24 million and $110 
respective for port Exports include only those reexports that have 
previously cleared custor imports; ports i direct imports 
for home use plus withdraw from custor varehouses, The indexes of 


Price Exports not include defense 


ippive The 

indexes Export and Import Prices are Laspreyres indexes weighted 
1948 quantities; the 1937 data are obtained by linking to an in 
1935 /39 weight The indexes use specifi | price series from wholesale 
and ret | price records of Canada and the United States where no suit 
able unit value are obtainable Commoditie repre ented by uch 
substitute price series amounted to ab it 12 per cent of total weight of 
the export index and about 35 per cent of the import index. The cor 
paral e Pasache indexe , aVa able annua ly, ire very ! ir 

19445 1950 1951 1952 1953 1954 1955 
F-xporte 87 94 10 103 100 8 102 
Importe 100 112 101 100 100 102 


The Volume indexes are Paasche indexes drived from the Laspeyres 
indexes export and import prices and the customs value data (i.e., 
data excluding defense supplies Since the volume, rather than 
price indexes are Paasche indexes, and since the total customs valu 
exports and imports rather than the values the samples are 
deriving the Paasche indexes, 


the prices of goods not in the 


1 in 
the calculation automatically assumes that 
imple had the same movement as those in 


the sample and no adju tment on this account is nece iry See Belgian 
note Paasche indexes me ire the change from the base year to each 
date with ferent weight name those of the current pe riod) for each 
comparison Hence, they do not measure changes from one period to 
the next to the extent that there | been anv cl ing in the compo tion 
of trade between thes« per | llowever, the cor parabi La peyre 
indexe , derived by J/F'S from the Paa che price indexes and the value of 
trade data, are ver) r 

1945 1950 1951 1952 1953 1954 1955 
Exporte 101 100 102 
Importa 6f 72 83 91 100 94 10 

Wheat the value and volume series 

volur eu le x of wheat cor } ne wheat ar | flour in 


alues in 194% The price for wheat refers to 


lliam and Port Arthur store 


Wheat Agreement price the price under which 

been exported e 1950. The data for 1948 and 1949 in this series refer 
to the erage price of wheat exports to the United Kingdom comprising 
KO per cent of wheat exports in 1948 and under long-term agreement 
n 1948 the UK price of $1 compared to $2.60 for commercial sale 


The price index of Newsprint refers to »wsaprint fob Canadian mill 


The quantity figures for Wood refer planks, boards and pulpwood 
comprising about per cent the total value 1948. The price index 
of Wood Pulp refers to the unit value of bleached dissolving sulphite 
pulp, constituting about per cent total wood pulp exports 
Government Finance: Data refer the transactions the Dominior 
nue and Expenditure include transfers and from certain non-budgetra 
( il Ne chanye hese we int toyvether ith other nor 
budgetary transactions not i ided in FINANCING, are shown as OTHER 
led deducted from the budgetary deficit 
irplus reported Canadian Transact the Old Age 
ecruity Fund are except for net these are included 
expenditure ADVANCES THE EXCHANGE The Exchange 
Fund finances its foreign holdir periodic advances 
ent the Treasu transfers between the ent 
‘ ‘ ‘ ent financir s Other Net Receiy t err 
net of ret ent nd "| 
f 
1937 1944 1950 1951 1952 1953 1954 1955 
The net borrowing and debt data not int for notes held the 
IMF and IBRD. The tion change Canada ibseription 
the IMF and IBRD luded net foreign lending Dat 


foreign borrowing not agree with the increase foreign debt 1949 


the 


and 1950 owing the assumption the debt Newfoundland 

transfer of certain securities from the Securities Investment Account 
to the Sinking Fund. A similar disagreement occurs with respect to 
domestic bor , wing to the writing off of depre 


ciation on 


transfer me 


BALANCE PAYMENTS: Data summar the IMF Yearbook 
ment The trade entries are le than those in /F'S because they exclude 
. items as tourist pu es, gift ettlers effect ind defense 
4, vhoxse 1 yunt ire | yer th the varel tr ided in 


1953 1955 1956 
Coods and Services 345 6o4 1.369 
Imports? + ole 4,540 
Foreign travel: cred 
eign trave de J 
Investment ‘ i 60 
Inve ent ‘ i238 
Othe net)? i2) 
i 
Private Donations 3 48 64) 
Private Capital" aut 10 1.459 
t Inve ‘ Ca ize 10 
f i 
asta | " 
63 
19 
Offictal Donations! 25 i 
Official Capital’ 32 107 
Long-term capital 
Repayment of loans extended , 69 69 
New Government lasues and re ‘ 
menta (ne 
hort-term capital 
On il aaseta and eta 
(increase 4 124 44 
Net Errora and Ominsions' 
'CGooda and on exclude ex ta of t goods and uneds nid (9246 
! fol 
led i ‘ ' 
' 


National Income: The data are as collected by the UN, but reassembled 
for show the relationship between the national income and other 
IFS data. For this purpose the accounts have been regrouped to approxi 
mate the first three entries the gross inflationary factors: the export 
surplus, the government deficit, and tment. The Export 


ite inve 


urplus as reported here includes goods and services, including net factor 
income from abroad, and is therefore al t equal to the balance on 
goods and services as reported in the balance of payment The Govern 
ment Surplu inance the government 


received, Government 
Revenue 
national income pre 


reported the 


rrowinyg 
tal rece pt 


items in the 
pears larger than that 
years but owing 
ets of data 


data for 


to the difference between fiscal and calendar years, the two ¢ 
cannot be directly compared. Government Transfer Payments including 
subsidies and Foreign Aid Expenditure ire subtracted to reach, ex 
cepting for errors and o1 ns, the GNP tota s Data entered for 
1937 refer 193% 
CHILE 
Exchange Rate tem free exchange rate introduced 
Apr 16, 1956 rep y the « plex structure of multiple rates pre 
applies to all pe ble porta, export nd a fe capital transactior 
second free rate capit country page) 
to tou t trar ut t capital t 


Weights refer Monthly data are adjusted for number 
working days. Production refers net farn 
production with 1935 weight 
Securities Investment Account, and the security 
above 
ry 
Prior April 1956 rate 300 pplied most export proceed 
and rates 303, 203 and 110 most imports. Additionally, free rate 
vas applicable to tour , non-res tered capit movements, the 
ceeds fish exports and percentages certain other marginal export 
panie vere mett DUYINE pene ut the M) rate pr r to Nove Her 
Before March 1955, the 200 peso rate was the most important single 
export rate but « compensation and mixing arrangements were wide ca anes : 
spread. March 1955 the preferential treatment exports 
under the compensation and mixing arrangements was made more 
uniform discontinuing most these practices and establishing effec 
tive rate ranging fror to per dollar In June 1955 this 
range of rate , handoned in f or of ngle rate of 300 pe mand os ae 
907 
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from time time, various goods previou receiving the rate were Volume and Price indexes exports are computed 
shifted the preferred stat August 1955 the 300 rate had become Laspeyre ndexes coffee and petroleum exports with 1953 value 
the most important export rate veight The development multiple rates 1951 makes necessary 
November 1954 the measure the price lex and dollars. The dollar 
conducted under cor pr a - ee are mont averages quotations for Medellin 
200 per dollar New Yor peso price data for coffee are derived from the dollar 
data the way described above for the value data. petroleum 
4 price data are the unit values of petroleum exports olombian indexes 
per tion ter At of the volume and average price of exports are also available. rhe 
the 110 rate were computation base for the volume index 1952 beginning 
basic consumption goo and 1937 prior 1953 price Paasche. Owing the 
great rise the price coffee and the large rise the volume 
previou petroleum, the Colombian Paasche index export prices tends 
; muect ywer than the J/} index with 1948 weights However, the 
Gold and Exchange: BANK Holdings include some Colombian index differs also using for the price coffee unit value 
gold and foreign exchange held for the account non-official from the export statistics without adjustment for the penalty 
lollar holdings. coffee export rate from 1951 through 1954 This difference offsets, 
also ie ia int ! other currency PAYMENT AGREEMENT after 19 (), ich of the difference between the two indexes 
AMORTIZATION Fit » ling how fore i exchange balances main §=Adjusted IFS 
tained abroad for servicing the external debt. BANKS Holding 
deposits and short-term ol tions held for Chilean nt as reported "9 ‘ 81 57 61 54 
! bank The dat } of Governmer nd Banks pre ) 73 
nents of the data reported { ( ‘ ree Dou LIABILITH i ) 100 100 100 
ire short-te tic is reported 1954 KH Bs 125 129 132 
wy > ia bilitic The index of import volume is also a Laspe yres index with 1952 weights 
the records assets are held BALANCE PAYMENTS: Data are summarized from the IMF Year 
bank the coverag ! e complete for Chil ets than for it in | dollars, except for the exclusion of freight and insurance from 
the net lines does not measure net balance payments import values, and the inclusion the balance 
do Lior vi vi Posir Chik t n dollar payment of st p purel and iles in 1953 The sum of other short 
mi IMF holdings of Chilean pe the pscripuion term foreigr et ind monet | when converted at the par 
nd ent t tior educed it sition far foreigr t f lla 
to essent wero The IMF 4 is not i ed in the re Moneta in Millions of US Dotlare) 
ported from Chilear irce The net IMF entries represent resources 1951 1952 1953 1955 
made available to IMF and not the su that Chile may draw Goods and Services 21.7 13.7 9.6 134.5 
459.8 473.2 607.4 
1952 1953 1954 1955 (net 6.3 22.4 
Large Mining Companies 160 1 257.1 oo 4 253.7 t y 25.6 24.1 46.1 
‘ Private Donations 13.7 1.5 19 2.1 4 
+ ae Official and Bank Capital 19.0 97 19.3 2.3 132.0 
; 4! 4 1? # 16 lu 16.6 +0 
Private Donations 1.2 19 2 Monetary gold vane ) ! 
Other Private Capital a4 4.7 70 271.0 69 Net Errors and Omissions 15.2 22.1 13.6 19.1 21.4 
National Income: The data are collected the UN, but reassembled 
for show the relationship between the national income accounts 
tote ‘ and other // dat ts have been re grouped 
) the export d private investment 
‘ ‘ The Export and services, in 
cluding net factor therefore almost equal 
Net Error ; 16.0 17.1 ‘i to the bal , { n the balance of pay- 
ments. The Goverr easured by the finance 
the government national income entries 
| 194% 1950 i Revenue pital aceount receipt items 
ina are ibty ted t » interest on the govern 
Private Con 
{ ‘ ‘ t lleve 
Gov't Transfer Payments CUBA 
For further notes see issue eptember 1955 Population: nin 1937; 1953 
; Exchange Rates: The eso } been at parity with the US dollar 
COLOMBIA Continued from Country Page except for the period 1936-1941. All sales exchange are subject 
Pant 19 ras f the 
The » data on the \ Produced re escent P tax e J An il average the 
1 producer The d ir data represent | t ilued at ’ 1.028 
» dollars per ounce , Thereafte 4 
998 


VOLUME NUMBER May 1957 


on rates for trade statistics are 1.01 pesos per dollar for 
1937 and 1.00 for 1948 and thereafter 


Gold and Foreign Exchange: Foreign Exe} lollar 
and include ome long-term bond 10, SO, yn 
dollars 1950 through 1955, respectivel fer 


the holdings the Treasury. DOLLAR ASSETS US: 
TERM Are depo ts and short-term obligations held for Cuban account 
as reported by all banks inthe US The data on holdings of Government 
and Banks presumably include amounts approximately equal the 
short-term element of the US dollar component of the data re porte d from 
Cuban sources, which also include long-term US and IBRD bond 
LONG-TERM: Government securities ginal irities more 
than one year. DOLLAR LIABILITIES are short-term 
dollar liabilities Cuba reported all banks the US. They com 
mainly short-term private official borrowing from 
drafts Cuban residents process collection, and other short 
term liabilities due collectable bank The asset and liability 
are drawn only from the bank Since most Cuban 
lar assets are held with banks, whereas only part Cuba's dollar 
ilities is recorded by US banks, the coverage is more con plete for 
Cuba’s assets than for its liabilities, and the net lines 14a and doe 
not measure Cuba’ net dollar p ition s Net IMF Position is Cuba’ 
juota (50 million dollars) minus IMF holdings of pe , L.e., Cuba's gold 
tion. The data as given in thi ection do not include the net 
position. The IMF entries represent resources made available 


Monetary Survey: consolidation the National Bank after the 
beginning its operations April 1950, and, prior 1950, the foreign 
l lings and the note issue of the Treasury, and of the Depo it Mone 


Bank The Deposit Money Banks are Cuban-owned banks (46 the 
end of 1953) and six foreign-owned bank In 1937 the foreign-owned 
banks did the major part the banking business but the Cuban-owned 
banks have grown relatively throughout the period and presently have 
more than half of the total deposit liabilitie The data on FORKRIGN 
ASSETS represent those shown terms dollars the gold and foreign 


exchange section. The data include the Monetary Liabili 
ties of the National Bank to the Private Sector (entirely currency), and 
Demand Deposits with Deposit Money Banks payable Cuban pesos 
published Cuba, data Money include all sight deposits (i.e., 
including the sight deposits of the Government, and those payable in US 
dollars) and category (12 million pesos the end 
1954). Since 1951 the peso had been the only legal tender. Previously 
dollars were also legal tender. The data Money can also 
classified follows (in millions peso 

1950 1952 1953 1954 


Currency 103 849 78 91 if) 
Deposit Money 60 421 460 444 441 466 


Time Deposits and Deposits Payable Dollars with Deposit Money 
Banks, but not Currency circulating Cuba, are included 
the early part the period these Deposits Payable 
Dollars were, for the most part, money, as is indicated by the data on 
debits (in millions of peso 


Debits to Demand Deposite (Monthly Averages 


Payable Payable Payable Payable 

in Pesos in Dollara in Pesos in Dollars 
1937 96 4% 1950 600 133 
1048 456 289 1951 ‘a4 101 
1949 490 160 1952 B18 43 


1953 748 
GOVERNMENT Deposits include Demand Deposits the Central 
Government and its agencies with the National Bank and the Deposit 


Money Banks, including th able in 


ye payable in pesos and those pa 
dollars and currency holding BANK are monthly totals 
and averages of monthly totals of debits to Demand Deposits and 
Government Deposits with Deposit Money Debits 
MONEY are g) t overstated and those to government de posits light! 
understated. Debits to Other Deposit iich comprise an element of 
both types of deposits are added to debits to dey t mone 


National Bank: Data prior 1950 refer the Treasury 


iabilities consisted the Note Issue and the counterpart consisted 
Gold and Fore yr inge ind er carrie at netar va 
Upon trar fer of the note ie to the Natior Bank the er seignor 
was carried as a claim on the government In J/FS the market ue 
the silver is an Unclassified Asset, /} eries include the Treasury ¢ 
ied in Monetar Liabilitic with an offsetting entr n Clair or 


Deposit Money Banks: Al! banks operating in Cuba Prior to 1950, 
fifteen foreign and ban-owned har iccount for m re than 


of total bank assets. The US DoLLAR CASH is Dey ts with the 


per cent 


National Ban Savings «ce t it |e thar 0 da notice are | 
cluded DEMAND Deposits beginning 1950 prior 1950 
SAVINGS 

Prices The Wi ‘ iif Pri ndex il unweighted iveraye 
price ff istufl 1937 ent refers t Ju Dece tM 


BALANCE PAYMENT data are immarized from the 


statement trade entries agree with those 


1951 953 954 1955 
(,oods and Services iB: iat 7 “M7 
box t ‘ ‘ 
I f 
Foreign t ‘ ed 
Foret travel: de | 
I 
Private Donations 1.6 i 
Private Capital 6 5 9.5 
Official Donation 
Oficial and Hank Capital ‘AS 12 io 
la 
lu 
Payr ‘ 
i 
Comme il bank 
Ir i4 
t ‘ t 
Net Errors and Omissions 6 7 4 9 0 


International Trade: data the value total exports (but not 


the comr lit slue data nor the volume lexe ind total import 
Exports Imports 
1953 954 1955 1954 1954 1955 


tion at ports of destination. The adjustment f 


duty-free imports and more correct valuation re 
for 1955 was made the Ministry Finance 
of the trade data; unt ir adjustments are 
Finance for the earlier years, prov nal esti 
National Bar he ided f 1945 th igh 
f these adju er ire carried the quarter = 
for expor begin 1955 for imports begi 
sCuban GAR 1 at two price lifferent in 
period change igar 1 to the und 
it prices deter ned the | est price nin ears ha 
been much higher thar price f the rket ent ally 
trade contr ed | the ir Ir titute the juota 
among exporter rou to equ ‘ ‘ ae | ‘ eceived by 
ind lua exporter ihe ite | ' { igar fob Cuba for use 
n the United State nd for use eleewhers the data fr which the 
ndexe f sugar price ‘ ‘ ere f nl cents per pound 
193 194% 1950 1951 19 1953 1954 1965 
‘ igar titute ent " ox rt i | ethe 
difference in price het wee ir if ine the f ted States and 
igar i for use elsewhere and ariabie eparate figures tor 
es to the It ‘ tate ! eluewhere are given for the slue and 
© seri The separate ime figure f 
to the I ind elwewhe e raw and refined sugar and molasse 
n proport to the elative { ‘ 1953 The figures for average 
price for the ‘ gar export re bot re 
lexe with 1953 weights the sub-indexes for sales the 
and sales elsewhere. From the value and ime 
lexes export price unit value 
1937 1944 i949 1950 1951 1952 1953 1954 2 
I 
104 
i} ‘4 100 
These unit value exe fer from the ex f export prices because 
the re aff i} nye the re tive ‘ ind tithe of 
ferent iyar flerent et 1 suse the weigh the 
‘ f each the ment that per On the other 
1 serve { the jotat re not affected enhange in 
relative prices and quantiti« the re averages of prevailing prices with 
equal weights foreachr th. « The index of average prices of all exports 
necessar measures primar igar price It i unit ilue index 
lerived from the data on total exports and the ime dex of exports 


4 
The valuation adjustment for exp resu fr final price dete ina eee 
f 
(,0VE rnme nt 
“oJ 


ox } ‘ ‘ ‘ the 
‘ ‘ 
f 
‘ 
f t? 
p 
‘ } 
‘ 


193 19 19 1953 1954 1955 

The G ) | ‘ 
err ent t ff tr 
Jet Borrowing and Net Government 
hevenue the of current t rece t ite 
n the national ‘ t I Gover ‘ Deficit 4 
C,overnment lieve ‘ ‘ ent ‘ (; ernment 
exper ‘ G doe y ent tr 
payments ir Hy t ‘ ted to reac 
the GNP tot I) 
DOMINICAN REPUBLIC 

Population: 1.6 

Exchange Rate hve ) ‘ oer vith the 


jollar sinee it troduet 0 


Gold and Foreign Exchange: | } ure t 


Nie York Feds ) | ae err 
he I d rcomy ent f lat | f 1) i ‘ 
s Net IMF rey ts t | pt n paid 
Ihe el ‘ ea do? 
wie the ‘ IM} IMF er ‘ ‘ ree 
‘ IMI the Rey 
Monetary Survey \ f tl f the Centr 
roe int Cer ( ( GOVERN 
| I ere rey i,j t t the ‘ {G er Dey but 
t the ale f ‘ ent Ayr iltur 
Centr Bank ¢ | i ¢ ( ‘ 
bn plus the l'r« i i ‘ Cent 
Har nd the ¢ ‘ Ik M , | ‘ M etar 
Liabilitie f the Cent Bar a er tn +h 
th ¢ ta 69 1 
yx 
104s 1953 5a 1955 
1-Me KY prise Dey the 
lnatit | 
table, 
194% 195 1953 is 
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‘ i f xter r r in Foreign Assets in the 
lonetar ‘ e the Cor ercial Bar ‘ ynent their Net 


A aus t } 1 the B calculation in 
ne} f of the Treasur coin circulation on 
cost the coin estimated equal half 
} f Int {) represent the differences between 
A j ly, | rG 
the banking netted against domest ets the 
1 Ip] Inte 0 


Central Bank: The I EIGN ASSET ire the ime those reported 


the Gold 1 Foreign Exchange section above The /FS data of 
CLAIMS ON OFFICIAL E> nd CLAIMS ON COMMERCIAL BANKS are 
erived from the text the data 
IFS estimate r meaning of see Monetary Survey. Asset 
the tot the sheet items reported the Central 
Bar ‘ the net of all IMI nd IBRD aecount The MONETARY 
LIARBILITI ro BAN} ide t ir dep t pened n January 1955 
Commercial Bank | ( Bar col! rise all bank in the 
ther t the A iltura nd Industrial Bank, 
t I ‘ t ed by the 
or t f t V Bulletin of 
the ¢ | The N ASS} lin gr 
| M ey. ( j US d 


hes ‘ nter-bar te 
4 } ‘ | ‘19 Cay Reserve int 
| | end 19 that are sh I deductions from 
‘ he Har I nee heet IGHT DEPOSIT re the Sight 
Prices: The } ! efers to the | ‘ fH e and 
Ir tG It « t The refers to 
International Trade: The v lata for exports ir le export dutic 
a Av ible rt f ‘ to 1951 eover dutiable merchandise 
' 1] ‘ nd ¢ 16.0 143.6 1948 through 
1950 kext t | le direct i 
| | t h t 1953 ‘ ‘ t Ihe 
| to th ‘ ex t Coffee 
ext t ed ‘ eto 1 per 
ent recent ted coffee © bined by JFS in 
the h 1952 ewe he The Coffee 
ea cl t relative tance ries 6 to 26 per 
ent ‘ ( te bined by n the 
‘ the 1953 The ¢ ‘ eX 
‘ the four export 
} 19 ‘ ‘ t I} fou ( 
( ‘ 1 ft ‘ 


ervices 7.2 a6 3.1 
1 
14.4 4 4 
‘ t 5 


Private Donations 106 13 11 1a 2.1 
Private Capital 4 2.3 i1 6 55 8.1 
Official Donations 4 3 1 


(ficial and Hank ay 12.1 6 1.4 ! 6 ‘74 
‘ 6 
Net Errors and Omissi 1 9 11.0 
I 
National Income: The ea ted by the UN but re embled 
for I} tnt f natior nt dat 
t té ne the 


tior iltu Bank held by the Commercial 
i Year fats nt I'he I'r Tee entia th th ‘ 

/ Mi n P 

ae 1951 1952 1953 1954 1955 
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and hence to complete the measurement of the 


nflationary factor 
export irplu , the government deficit, and priv ite Investment Export 
Surplus as reported here includes net factor income from abroad and 
hence conceptually equal the balance services 
reported in the balance of payments 
1950 1951 1952 1953 1954 1955 
National Income vw 

NATIONAL I 
Gross National Product 449 4 il4 i ‘71 

Export Surplus (goods & services 14 19 ‘ ! ! 4 

G Investment Expenditure 19 

I ate ¢ umption 10 62 i 6 19 i 


ECUADOR Continued from intry Page 
the nal income entries Net Borrowing and Net International Trans 
ved Government Revenue is the iu fa ther cu 
and capital account receipt items in the national income present 

The Government Deficit plus Government Revenue equals government 
expenditure Government expenditure includes, but GNP doe not 
include, government transfer payments including ibsicic Hence, 
these items are deducted to reach the GNP total 


BALANCE PAYMENTS: The data are rized the IMI 


Yearbook The trade entries agree essentially with data 
Converted by /FS to sucres at the rate of 15.0 sucres per [ d r. (/ 
it 0 ucre 
1951 1952 1953 1954 1955 
72 0 4.5 0 5 
I fol 
Trar t ne T 
Inve ent me (net f 
Other (net 171 
Private Donations 1.5 1.5 9.0 30 
Private Capital 15.0 4.0 132.0 13.5 
Official Donations 1.5 19.5 14.0 18.0 25.5 
Official and Bank Capital 148.5 160.5 103.5 15 258.0 
Long-term 
Loans received 43 141.0 ! 
tiza und othe ) 
0 ) 
) 14 6% 
1.0 0 ! 
30.0 30.0 177.0 72.0 > 
Prelir 
Continued from Country 
Co-operative Stores use in their own businesses the ivings deposit 
lodged with them; the counterpart is therefore included in CLAIMS ON 
PRIVATE SECTOR. Asset | ilities are the balance sheet tota f the 
Savings Bank the Co-operative Credit eties and their Central Bank, 
plu na int equal to gs Deposit th ¢ operative Store nd 
‘ intra-sector asset CREDIT FROM {ENT represents Govert 
t lending f is that are distributed to the y ate tor through the 
ope t ‘ 
Interest, Prices, Production: Discount Rate: The volume Bar 
Finland credits to Deposit Mone ar ften large. Rate I I 
rie the rate for longe ter paper ind 
other borro ’ vere pre j up to per cent I her, t it in Dees bn 
1954 the spre | i lened r nee 19 t red int iré inject 
to a per t fup to 3 pe cent. Rate per cent per annu t 
dates of establishment 
J j m9 
he 
SHARE Pri Ave ‘ Frid ‘ ft t t ns f 
na } ‘ ‘ hted 194 f the } pit 
f the par led { liusted } end 
| 
nd r 
Prick The esale ‘ ex of H 1] | t | id 
litie tages of etnre aslectad 1 we tad 
represent imports y | ed far a 
Weights refer to the 19 ie of trar Import G ‘ 
> per cent of the weight Co or Li Ent f 19 fe ) 
149 a Ar her ¢ t I ley 
direct 
1938 19448 1950 1951 1952 1953 1954 1955 
as 
Waal he index refe earning f 
facturing, 1 g, and qua le nu 
f ‘ Entry for 1937 ‘ to 19 | | Ir 
Industrial Production 194 Data 


ning 1954 measures change relative to ew ser The a 
imple of the indexe is enlarged and « e regrouped t i - 
with the International Standard Industrial Cla 
re rded increases fr 1953 to 1954 « t e i ‘ 1 production and x 
the cumulated difference fr 1948 to 1954 be een the new and re ed ‘ 
tota Domest Industries have a } f 69 per cent, both before 
ind after the rey n rhe new « puta n ¢ pare th the former 
as f \ 1953 100 
1954 1955 
New Former New Former ns 
I Prod 
Ind 
Entries for 1937 refer 
International Export tota but not the lity distr 
butior re | ted to include rep t Reparat und othe “ 
adjustments in t le tota In gener e ma bee lentified and re i Be 
ciled f istrative year 2 
Kaports Imports 
1951 9 1953 1954 1951 1962 1953 1964 
| 
t ‘ it t at 
i i ty 
kkas f i 
Ixy rts iv ide o t} e reexports that have pre yusly cleared cu 
t import rt re slued cif and ide direct i ports for 
} e use plu hd fre ‘ t rel The lexes of 


Price indexes re | peyres indexes th 1935 we t The Volume 
ndexes are indexes derived from the price indexes and the 
dat Pa hig we e ft ha { the base ear to eact 
dats h different weight t ‘ those of tl irrent pe 1) for eae 
par Hience, t lo not me ire ct or period to 
the next to the extent t ttl } bree cl in the p tior 
of tr hetwe th | | the t total va export 

wut t es that the f not in 
the dillere e between t I ‘ ent f the tota i@ of trade and the % 
value of the imple to the ime « nent «s Mont lexes of = 
volume and ilative through Decembe the lex of a 
given nth f ithe t le and quant lata f the yea 

t ox f ted ‘ riat 

great ‘ tment of the t lee ete ‘ 
borne t le té ent od ‘ the 

ant 1 red t te 

ndex t the t ‘ ted 19 ‘ Ihe 
IFS index ist t jlative 
lex ft ex] puly ly ‘ 
Various | luct ‘ t ‘ xen of 
of exy | I'he f the ‘ | | 
pulp and paper are xport Price Index 

Government Finance: Dat f 

f ent buat nat the 
f lat The ent far Uee of 


National Income: ‘| t ‘ ted by the UN but reassembled 
for I} te the re p bet nat int 
lother /} t pur the tal been reg iped 
export j 
ed. 
Gove 
| I t the GNP 


the VOLUME OF EXPORT eries A), the or IMporTs, and EX Port 
ind eries are calculated from customs data. The 
tet 
on 


BALANCE PAYMENT The data are rized the 
First Half 
1953 1954 1955 1955 1956 
‘ 
‘ 
Private Capital 74 ‘ 493 7.45 13 
Denation 
Official and Hank Capital 16.63 07 19 
te 
or 
Net Errore and Omissions 7 1% 


l and the probab do not fit nder the u I} definition of 
Dey t Mone Bank Prot the Mortgage I 1 Giro Inst 
fut , do not fit under that afinit N d ‘ hle for 
ries foreign bar 
Interest, Price Production The DD nt Rate f the Central 
Bankes is the rate at which they d té« « ‘ paper and 
extent, Treasury Bills, for the Dey Money Bank Most 
of the ar nts shown Cla Bank the Cer Bank ection 
represent such discount int rate (in per cent 
of estat hment 
J J i i i 
‘ 64 
‘ ‘ 0 
a The Call the rate for interba lendir Quotatior 
inwely oft the er t of tatior in 
Frankfurt e of period averages the tations are not 
trietly eor l-of-per 1 discount rate As an indication 
of the long ¢ rate of interest the eld to maturity of all 4 
per cent lortgavge Bonds of pr te bar ( ted Data are ur 
eighted iverage of da quotat Ir r to 1954 data are for 1 
elected 4 per cent bond 
HAKE Prict Montt dat re ‘ es of 1otation f 
livid hares bank-re date annual data 
‘ ‘ fy dat i j-of-1 nth 
price 
Prich The index of Producer Prices of It tr (; is refers to 
the ‘ na trial pr t of nul ture with 
Ne ht representit total 1950 lea f t ‘ ‘ rt of dome 
produced goods domestical essed 
val f le raw ty f nal le f the 
manufactures made from the led the weights. Hence the 
af teri f ind ‘ hte? ‘ 
than once, but nce raw ad 
the total weight of pr ry 4 i not | ‘ Indust nelud 
e output nd f tured f 1 tol | trie for 1 
referto 14 The inde f Prod Ir fA (; refe 
tor ‘ fa eat nuf tured th 1950 
1937 entry refers erage the two 
“ bee rto ‘ nd ‘ 
lated 
I'he ndex ce ed fr 4 nad her 
I'he lustr Ir for to We tern 
indexes are weighted the 1950 and 
i her of a hut for 
" entries refer to 1926 | , lerat the 
i 
eig | ‘ ‘ 
‘ ‘ ered not ‘ i tre 
‘ ‘ ‘ ent f 14 ofe t 19 The 
ent ox er ‘ ‘ 
9 | 19 


q 
INTERNATIONAL FINANCIAL STATISTICS 
International Trade: Customs data are adjusted exclude 
fr ey ‘ j rt | yunts of gold, e.g 
Exports Imports 
1950 1952 1953 1954 1950 1952 1953 1954 
j ) 16 162 127 
ail i 1 var Germany. wever, 
the ‘ 1 price indexes of lumn refer to German 
est ‘ f the ie ime the share of Western 
CG ! neluding West Berlir trade of Germany with 
fore n countrie The 1936 tot r West Gerr iny, and 
the cde ed « tes for | { ows in millions of 
reich r} 
Total Went East 
I i 4 l ) 
The 1936 trade vy ie 1 ire ire underestimated owing to the over- 
luation of the pre-war reichsr rk Hence the export and import 
price indexe te a much greater rise from pre-war to post-war 
than the hole ‘ nd t living indexe Exports include 
or t} e TeeXxt ts that have previou ly cleared customs as imports; 3 
direct for home use plus withdrawals from 
cust re} ‘ } 
The indexes and Price (series are consistent 
vith the ¢ t lue figure The volume indexe ire La peyres 
lexe eighted | 1950 unit 1 ‘ a The price indexes are Paasche 
leven ds ed fr the v me indexes and the customs value data 
] he indexs me re the change from the base vear to each date 
th different eigh ! ‘ those of the current period for each 
‘ He e, the lo not me re changes from one period to 
the next t +} extent that th et heen ar change in the comy tion 
le hetwee t} ( ‘ Both the export dit port indexe 
elude ‘ tie lirect r by re esentation b milar com 
Litie Hence 1 d ent nec ry to equate the calculations 
th the tot e of trade ee notes to Belgiur No description 
of j t price eries B i ble 
BALANCE The data are immarized from the IMF 
Vearbook statement: the 1952-54 data have been converted to Deutsche 
Mark at the rate f 1I9M4.2 per I dollar. The trade entries essential! 
yree with th e in JFS, the chief difference being the ibtraction of 
{re ta | f put the n fob ba for the 


1953 1954 1955 1955 1956 
(,oods and Service 1.146 3.973 945 1.546 2,316 
i,f 4 4 11,996 
1 oF 
i 1 
I ‘ 
1,04 109 
Private Donatior if 3 192 “4 106 
Private Capital 15 45 11 10 132 
Official Donations 7 | 623 384 
ISA/FOAJICA f 
Official and Bank Capital 3,754 +319 2. 408 1, 367 1,995 
I 
! ; 
69 
H ; l¢ 
4 { 
Net Errors and Omissior 06 301 
ked 
Government Finance: Data represent the « } ( ints of the Federal 
ant the } f +} Bar of Ge tate 
‘ ‘ he tr { f the Post Office, the Federal 
I I t 
| ‘ late the Bar 
the te te Cent B nd ce the entries for 
ere t ‘ t ‘ ‘ t «ae t reler to level of 
( ent tt lire ( ed, However, the differ 
} +} ‘ 4 h } nee nd s | redempt n of 
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First Half 


debt reported here and the smaller increase cash and larger redemption 
ind irt explained by the netting 
of government deposits against equalization claims in the accounts of 
the Bank of the German States 


s Foreign Grants Received and Net De posits to Counter} irt Fund 


The small differences between these two lines measure finance received 
the government required made available rnment 
owing to the operation of foreign aid programs. Foreign aid was intended 


to provide foreign exchange resources and not domestic finance and was 
therefore matched with deposits to counterpa fund In the case of 
Germany, the Bank of German States admini 


the counterpart funds, when 


agency, the Reconstruction Loan Co 

tary Survey Owing timing and similar problems, the government 
was, however, called upon make advances the counterpart fund 
and sub equently received repayment of these advances In the IFS 


accounts, the value of foreign aid received is measured by the total 


eposits to the counterpart fund Net deposits to the « interpart 
funds, recorded as a negative figure, are smaller when the government 
made advances to the counterpart fund and larger when it received 
repayments. The difference between the two entries therefore measures 
the finance received or requ red to be made available owing to the aid 
program The Deutsche Mark Debt figures refer newly-incurred 
debts only, i.e., excluding equalization claims (see notes Monetary 
Survey The debt data are reported as of the end of the fiscal year 


calendar quarter, and month. 

National Income: The data are assembled show the relationship 
between national income accounts and other [FS data. For this purpose 
the accounts have been grouped approximate the first three entries, 
the gross inflationary factors: the export surplus, the government 
leficit, and private investment The Export Surplus as reported here 
includes goods and services, including net factor income from abroad, 
and therefore almost equal the balance goods and services 
reported in the balance of payment The Government Deficit re 
ported here refers to operations of the Federal Government, States, and 
Local Authorities while similar entries the Government Finance section 
refer the Federal Government only. Private Investment Expendi 
ture: Entries for the quarters 1954 and 1955 are totals government 
ind private investment expenditure. Government Revenue the sum 
all current and capital receipt tiems the national income presenta 
tion. Government Transfer Payments are subtracted reach the GNP 
total. These are interest on government debt, subsidies, and other 
transfer payments ¢ f the government a The national income figure for 
1948 the July figure, doubled. Entries for 1955 and the 
quarters of 1954 and 1955 are estimates of the Bank of German States 


INDONESIA: Continued from Country Pages 


Rate Owing the certificates the effective rate for exports was 
twice the official rate. The quantitative importance the 
and dollar exchange certificates was small but attempt has been made 
measure it. Hence data for exports rupiah represent the dollar 
data converted twice the official rate for 1950 and 1951 and the 
official rate for other date 


For imports the multiple rates are great importance. For 1950 and 
1951 all importers were required purchase the official rate certificates 
to twice the value of their exchange purchases (See Exchange Rate note 
Hence the effective import rate was three es the official rate For the 
period beginning 1953 the quantitative ,importance multiple rates can 
be roughly estimated from the Central Bureau of Statistics index of im 


porters’ selling price The index unweighted index commodi 
ies and the notes to the index give the tax equivalent of the multiple rate 
tructure for each of the 44 commoditie With this information sub 


indexes roughly measuring cha in effective import rates and change 
the product dollar import prices and importers’ profits can made 
Comparison the sub-indexes dollar import prices with world dollar 
prices indicate that the related estimate of effective import rates is not 


1950 1951 1952 1953 954 
i los of @ t prices 100 126 120 104 112 
4 jex of effe P port rates 100 100 124 124 


the dollar data converted at these eat 


ation is available with which 


The Vol ixports is an Laspeyres calculation com 
bining the ted with 1953 weights tubber exports 
of estates and of small holders are entered in the calculation as separate 
commodities. The index of petroleum combines petroleum and petroleum 
products with 1953 value weight The index tin exports refers 
tin concentrates. The volume index coconut products combines 


copra and copra cakes with 1953 weight 


The series A indexes of Export and Import Prices in dollars and 


rupiah are based Central Bank calculations combining export and 
import unit values derived from trade statistics with 1938 quantit 
weights. The indexes in dollars represent the Bank's data converted into 


dollars the official rate. The indexes rupiah are the dollar indexes 


reconverted into rupiah at the effective rates described in the notes to 
the value of trade series, above. The series B Export and Import Price 
indexes are calculated by the Central Bureau of Statistic he export 
series combine the prices of 18 export « ed from trade 
statistics with weights representing the 


between the and export series result larg the use 1938 
Laspeyres weights in A and Paasche-like weights in B Neither the 
nor series export prices rupiah takes account the export 
inducement and export duty schemes on exporters’ receipt For rubber, 
however, data are available taking these into account and these are 


given as series C. From February 1952 through December 1955 rubber 
was subject to export duty; beginning October 19 } producers received 


inducement payment 


For comparison of A, B, and C rubber price in chart form see April 
1956 issue 
The index Import Prices, 
selling prices rather than imports 
the effects of all the multiple imy 
for the effects of the certificate 
trade data, above.) Prior to April 1950, 
were taken from Government price control lists and some the increase 
of about 50 per cent between 1949 and 1950 may represent the change 
from official to market quotations rather than actual changes in price 

Entry for 1950 refers to April/ December. The price indexes of gasoline 
tin concentrates, and copra are derived from unit values of expor 

Entries for indicated, refer 


include 
A series accounts onl 
See notes to value of 
iowever, the data for the B index 


BALANCE PAYMENTS: The data are summarized from the 
Yearbook statement The trade data agree essentially with those in 
IFS through 1952 They differ greatly in 1953, 1954, and 1955 sinee 
balance of payments entries are based on exchange control records which 
differ in cope trom ¢ istoms data and hence are not cor parable with 
IFS data nor balance of pay! ents data for earlier year 


Millions of US Dollars 


1951 1952 1953 1954 
Exporta: JF lata 2 
HP data 1,261 “69 
Imports: [FPS data » Ma 65 629 
Vivet Half 
1952 1953 1955 1056 
Goods and Services 1! ao 
Exporta, fot 669 ame 7 
Trans at and ‘ 
Investment ‘ 
Non-trade transactions of oil companies (net a6 
tither net 
Private Donations i 
Private Capital 19 ! 16 
Official and Bank Capital 42 126 
and 12 
tithe 
hort-term capital 
Use of IMF resources , 
Moneta gold 4 
Net Errore and Omissions > i 
' Pret na 
Government Finance: The data are reassembled from the table 
“Government Cash Deficit and Its Financing” published in the Ban 
Indonesia Report a The expenditure elernent in the deficit include 
government purchases the Loan 1950. are 
small Importers’ Prepa ents refer to the net finance the goverr 
ment receives from prepayment for exchange | importer beyinning 
August 1952 to April 1, 1954, the required dey ta for foreign exchange 
purchases ranged to a maximum of 40 per cent of the of il rupiah 
equivalent. The required dey ty f ed to 75 per cent until October 
1953 and thereafter reduced to 50 per cent on certain import Beyinninyg 
July 1954 prepayments were increased to 75 and 100 per cent. MONETARY 
OPERATIONS comprise profit ng ernment } lings of gold and foreign 
exchange arising from devaluation (664 million and 1,7341 n rupiah 
n 1952 and 19% ind net f yovernment currence ind n 
Dent includes the Pul Loan 1950 and therefore changes do not agree 
with Net Borrowing 
Population: 16.2 nin 1937; 
Exchange Rates nee March 21, 1956 Iran has had a single buying 
rate of 75 rials per d ir and a single selling rate 2 per cent above the 
buyir (76.50 ficial rate rials per dollar 
buying) and 32.50 g) but t pp to a t no transactior 


J 
unreasonable 
The /FS import data represent 
mated effective import rate No infor 
to study the 1948 and 1949 import data hee NG 
94° 
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INTERNATIONAL FINANCIAL STATISTICS 


Gold and Foreign Exchange: NATIONAL BANK: Data are reported 


include the holdings for the account 
Data prior to 1952 relate to March 20 of the following year. Related 
Data Other end period. DOLLARS REPORTED 
dey t-te obligations held for Iranian account, 
reported | hanks in the I Prior to 1950, as reported by bank 

the Ne y k Feder Reserve District. Ir f they are owing to 
they presumal include the dollar component 
the National holdings reported above. Net IMF 
Iran’ iota (354 nd irs) minus IMF holdings of rials, i.e., the 
gold pt net drawing Entries represent re irces made 
i ble to or received fr IMF, 1 not the sums that Iran may draw 
Monetary Survey A cor lation of the accounts of the National 
Bank, the Dey t Mone Bank nd in effect, the National Savings 
Bar aA par f the der ts of the Private Sector are held with 
the Natior | 1 dey { ith the National Sav Bank are 
redeposited the National Bank. Hence its account minate the 
netar te ee note to Indone in Monetary Survey for d 
( f r case In fact, th dor 1ance is greater than the /FS 
t t | tf t nce, indicate he monetary liabilities of the 
Deposit Money Bar relative mall. About ninety-five per cent 
of the tot ets of these institutions are held by governn 
that oY ¢ rous to Other Financial Institutior 
Related Data Sect of other country page 


f the Ger iY nd Guate la page The 


Kin to deposit mone 


other the available urces impo 
the accounts of these two types of institutions, and it is 
( fy their nor Dep t Mone hiabilitye Hence the | 
| es reflect the importance of the official financial 
Balance heets for the Deposit Mone Banks are not 
be ! it ! int rer t der 1 tne 
Consequent the ‘TOTAL A ETS of the term are prot ib 
here stated Prior 1952 data are March the 
AssI lata not directly recor 
reported the section above they are the sum the National Bank’ 
holdings for its « ! nd Treasur Accounts, a reported to /F'S, converted 
t the « rate ! exchange plus the value of exchange certificate 
neid t the Bar for its own int The exchange tem of Iran 
entitles exy ‘ to receive ! to ria t the official rate, ex 
el e tes equ ent to the ex nye d The authorized 
! | bu 1 se these ce te ee note to Exchange Rate 
ectior Change certificate ling ndicate the monetary effect 
of trar tio I the B it rates of exchange different from the 
ofl rate 4 i ye the reign value of ets re ilting 
f ( ye n the rate e notes to Thailand Monetar irve 
I} ert te tf ppeared in 1953 (1.2 1 n rials in Decem 
ber 1954 and 1.5 
epts ( ON AL. ENTITIE I ide a 
‘ ( G err ent vned finar i] inst 
‘ presumal reflects the finance 
the ndustr { lies i 
ems for the National Bank and the Depo 
Cash the Deposit Money Banks. MONEY 
ar tort Dey M ‘ Bar The data can be ar ed a 
f f end of vear 
i9f 1950 1951 1952 1953 1954 1955 
‘ ‘ ‘ 
ivings Deposits reported the 
| R Der t thy 
| aa th Nat | Prior to 1952 the nt n these 
ted the } nee heet {the Nat 
t UNC | BILITH re 
these ‘ ‘ t ye 
ot ‘ t 
National Bank: A cor lat of the Issu nd Banking Department 
NG MED le t ner ered \ ie of the er 
the Issue and Department balance sheets, 
‘ | | t jucted fr the tot ‘ 
| ts | rtot date 
Deposit Money Banks: Dat derived deducting the rrespond 
| t Nat Bank Bullet 
‘ I t ‘ ble i hed dat conse 
t [tl e | irger t here stated 


i tudent are fixed thes ay ight of a ) nee 
for students rather thar ox nye rate The ‘ ther 
eat ‘ t of ex nye ‘ ve | 
le nated rein ex ye ] ‘ ere hle to ; 
‘ | t the te | bot! 
| nt ‘ it ‘ litiple rate et up 
} 
During tof the pe fr 1.19 the r lenre 
! "4 loepre ove t ‘ } 
me na er rate for r t | nd none ‘ port 
ibsequent i 4 higher 1-19 
late the ppre ‘ rst ‘ pread 
‘ ! ‘ ‘ rate | per xt 1 ‘ | | 
16 ‘ de ny spre Januar the ere nr te dar hank hanl in moet | 
f I 1946 exports recs ed cer to the int f 90 per cent 
of their ye pr ot Impor ere lec t » catevor 
1) exsent ia ‘ ild obt ox ge without 
x cert te nd (2 other ¢ | ert tes to the a int 
f 100 per cent of the , f the ' ere ft tired. Beginning in 
bs 194%, oxy ters received tes to the t of 100 per 
cent of theur ex inge proceed bi ny August 194 porters of 
Y to the a int of 40 per cent 1 xchange and porte of othe 
good ere ed to receive their nye the irrender of cert 
ty tv the int of ] epte ‘ 949 port 
re j 1 to the cont 1 he e the ex 
erate i! ed. 19 et its ere rai 
ow the 1 type cert 
P In Dec her 1951. the ty ed } hing the 
of cert In Apr cert ‘ ere est 
lune 19 thes f ce 4 the different 
‘ ls +} tir 
‘ ‘ one | ‘ i od il. 
11953 ther In M 4 thes 
‘ the 1 plus Il the Il appre ted 
md the rate the ‘ ppre ted weet ‘ 
M 1. 1956 en the rate er od ere t of rate 
1-19 Bank Me had been t ‘ ‘ l 
ate Other Hate 
selling ing ollie 
! 
November 1954 t ‘ tat? 
taxat otf ‘ | } neadad 
‘ beer tt bu ny? 
; Ant oly hu ‘ ‘ per 
Calendar Years beginning Years Beginning 
Year March 21 March 21 
244 


MBER MAy 1957 


| 
pul ed |} Iran beginning 1953 d, f earher é , est ted dat 
calculated fr the data ir ily erted first to d +} 
the use of the official rate nd se nd to effective r th the e of 
the principa innual average yr the principal import rate 
re pive } rate note IFS export data in dollar re 
made by converting the artificial rial data on oil, and since 19 on othe 
exports, at the official rate Data ind 
before 1953 are made | verting the 
rate see exchange rate note for 
Payment data rep rt Sir ml do 
in 1954 Subtracting national compar 
exp rt ! i be est t ho nd t 
d r Beginning March, ex ides N 
dut free port Exp rt and I I t 
BALANCE PAYMENTS: Data are summarized the IMF 
tatement and converted dollars trade entries differ 
from IFS. The Balance Payments export represent proceed 
exports purchased authorized banks while data are cust 
dat Ihe eof differ e in the | t dat ink? n, but bot! 
ets data are cust lata. (In 
Ir Ye Begin 
1951 1952 1953 1954 1955 
Transactions of Oil Sector ” i 6 m7 
t 4 
I t eif f ‘ 
tal ‘ i 
expenses a ad 
Other Goods and Services 72 11h of 
I cif 
Other Private Capital 3 10 
Official and Bank Capital 3 60 
1 
Net Errors and Omissior 12 15 
IRAQ 
Population i 941 
Gold and Foreign Exchange: ¢ H f the I 
ted ex er ‘ ( ‘ 
4 194 i9 
9? 9 100, 114 and 1 19 ( IME 
| r dey t 1 ws ‘ r ‘ t ‘ 
te if I j iby t 
Ne y he hese 1) t to 19 
The } nd } 
‘ t te th 
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ponent of the data reported rom Iraqi ures 


POSITION is not shown for Iraq As Iraq's quota (8 ion 


was entire pa Lin Iraqi curre ind there have been no transactior eis - 
with IMF, its net IMF position is zero : 
Bank, the Ce ercial Banks, and the Post Office Savings Bank. Other 
financial institut Agricult Bank, Industrial Banl 
nd a Mortgage Banl There are also ile me lence irral 
that perfor e bani t Data on th i ints of thes 
nstitution ire not a bole nd in J} the ire a ! ided in the 
ney-t ling sect More than t third f the asseta of the 
tar te et ASSI g. «athe gest 
ngle ibility he gy is fENT Dero rye 
ibstantial revenues arising ro tu \ t er Govert i 
ment dey ts are | tha State ¢ ‘ ba (LAIM 
GOVERNMENT i int eq to Post Office Dey t i 
\ et the im es] y é ‘ mh the ect 
below plus Post Office Deposits and less 
to the Private Se r, | Current Dey f the Pr te Se ’ 
C ercial Bar he data cana be cla ed as f 
{ dinar 
1950 1951 195 1953 955 
QQUASI-MONEY ¢ ‘ 
Banks and Post tot 
and average of t! 
drawal b priv 
Accounts with C 
withdrawa b nt and 
Fixed Deposit 
mall ar ints 
Central Bank The a ints 5 to 1950 are those of the Currer 
B MONETARY LIABILITIF » PRIVATI ide 
ints (.7 dit September dep foreign 
nstitut ind the Agr iitura iM el I rto 1954 
these ite ire included in Development I 1 Dey t CURKE y 
Prior to 1950, data relate to tota w of notes and 
Commercial Banks x commer f Fe j 1954) in 
id the State ed Rafid od 
that perate ‘ I ( cy LB 
Ir es blocked dey t 71 Decemt 1954 € 
a Fors \ le the ite ef ted 11 ‘ 
p ‘ 1} relat to it tol her fore 
iter lane L the | ‘ eet tot fter exclud 
inter-bank and « tra ite QUA M LIABILITIE | 
Dey t Fixed Dey ind Dey 
6.1 d of Septembe G Dero 
include e Fixed Dey 
BALANCE OF PAY / fl 
1951 1955 1954 
Transactions of Oil Sector is 44 
I ‘ 
‘ 
Other Goods and Servi 10 in 49 4.41 
i 
Other Private Donatior 15 On or or 
Other Private Capital i4 1 05 
Official Donation ot ‘ ‘ 
ISRAEL: 
Population: | ith ind 
bxchange Rate i t 
} t ‘ ‘ 
‘ to t I J j 


| 
d 
Prices: The index Wholesale Prices includes exports, imports, 
goods domestically produced for domestic use. The data are regrouped 
produce indexes prices Home Goods, Export Goods, and Import 
Good The export and import goods components are carried in the - 
International Trade section, below. The indexes are geometric average : 
price relatives. The commodities are mostly foodstuffs, raw materials, 
and a few simy processed good | 
; EXPORT AND IMPORT Prict s The Indexes are components of the 
vholesale price index (see al ‘ ind the Export Index does not ir ice : 
petroleur price 
International Trade: The presentation time series for the trade 
data of Iran difficult owing to the use of multiple exchange rate ind 
to the non-availal ty of parts of the data at var is date As pul ed 
Iran data for petroleu export are pul hed in art al : 
for exports other than petroleu are valued in art ria nd at : 
d est holesale prices in ra Prior to 1953 the pul ed data for 
export ther t n petroleu re t domest I esale Valuations or 
Data ports were pul through 1950 artificial ria dollar 
values converted to ria it the off il rate n 1951 and 1952 in ria 
pproximating effective rates, and beginning 1953, 
In /FS export data in ria ire given or for exports other that 
foreign company oil exports, and the data are those valuing export 


INTERNATIONAL FINANCIAL STATISTIC 
d f these g is except drugs and rough dia received as cover a prom or note of the Government in an equal 
r nd the | J) rate On August 41 these were al amount The div n of Monetary liabilitie between those to banks 
Ited Exports, except d nds, have been made and those to the Private Sector made from the Deposit Money Bank 
tthe 1 nuary 1, 1954. kx rt fad nds were made data on curren and coin } ling Therefore prior to establishment 
tther pls ber and therealiter at | of the Bank of Israel it incorrect a imed that Government coin was 
Average { par or market rates for the t Ik ae held who by the Private Sect 
factors for trade, Israeli pour Deposit Money Banks: The Commercial Banks and Credit Cooperative 
Kachange Kates IVS Conversion Factor Societies and prior to December 1954 the Banking Department of the 
National Ban For amounts loans the Private Sector made 
proceeds vernment Deposits see notes Monetary Survey 
1949 Prior hment the Bank Israel, the accounts 
1, 1949 Fe Expos Imports Dey t Mone neluded large amounts of inter-bank deposits, 
j that have been shown separately under Casu and excluded from Demand 
j ‘ ‘ f Deposit Consequently, reported liabilities were very much smaller 
than total Prior 1954 DEMAND Deposits include foreign 
‘ currency ance f resident 
For an historical summary of exchanve rate ee IFS, Februar 1954 is the rate at ! h the Bar rea int imited ar ints of domestic 
‘ mercial t for Commercial Bank The rate has been unchanged 
Gold and Foreign Exchange: Bank of Israel holdings, pr nee its introduction in February 19 Beginning August 1955, some 
ber 1954 are those the Issue Department the and foreign currency have been rediscounted per cent. SHARE 
prior to 1951 those of the Issue Department of the A Pale t PRict Index of end-month quotation fa rdinary shares quoted on 
Through 1951 they include also the holding f the ¢ ‘ | ch the Tel A ecurities Clearing House, weighted b r f share 
was managed by the Anglo-Palestine Har nd in 1951 by the National outstanding, and adjusted for share dividends, rights, and similar action 
Bank The treatment of Currency Board data in // monetar tatistic Original base 1950 = 100; quarter and annual data are averages of the 
is described in the notes to Ce n Kielated Data from Other Source ! ntt data Eentrie inder 1937 refer to: Cost of Living, August 
DOLLAK ire dey and rt-term obliga 1939, October 1939, and Employment, 1939 
| r r reported har the 
0 ret i} | Ny k Fe Re REDISCOUNT Ratt of the Bank of Israel is the rate at which the Ban} 
reported fr all 19 Beginning August 1955, some bills in foreign currency have been 
ind owing receipt German DOLLAR LIABILI SHARE Index end nth quotations all ordinary share 
TIES short-term dollar liabilities Israel reported juoted the Tel Aviv Securities Clearing House, weighted par 
by all banks in the I They « prise t-te private or ilue of share itstanding, and adjusted for share dividends, rights, 
official borrowing from US bar nd other short-ter ibilities due to or and si ir action Original base 1950 <—100; quarterly and annual 
collectable by I ban The asset and t ty data are drawn or fror data are average f the monthly data 
US banks, the coverag tne tered them 1955 trade statist were compiled and | hed in artifie al Israeli 
and the net pounds, i.e., pounds the constant rate .36 per dollar IFS figures 
in dollars are made by reversing th conversion factor These data 
position Net IMF Position tne | payment by Israel on are ntended to me ire the for ry nroe f ports 
ources not include the net IMF position. The IMF entries represent 
resource nade avalla tol | ) i I if ia fig ire for ex it actual rate I} figure | rae i pound _which are 
Monetary Survey: consolidation the accounts the Bank intended measure the national currency receipts exporters and the 
Israel, and the Deposit Money Bar Prior to December 1954 the Issue national currency expenditures of importers, are made from these data 
Department the National Bank (the Anglo-Palestine Bank and the Export imports most years; for current 
Currency Board prior to 1951), the government coin ie@ and Deposit periods, 1 are lance of payments iter that make 
Money Banks including the Banking Department the National this difference, primarily gifts from abroad. 1937 data refer the 
1 The FOREIGN Assets after 1951 are the eq ilent of the data in the whole of Palestine a 1948 data « er July-December. Exports include 
section above with the |} lings of the National Bar revalued in only those reexports that have previou cleared customs as imports; 
January 1954 and those the Deposit Money Bar August 1954 mports include direct imports for home use plus withdrawals fron 
The include the counterpart of Curren Board Note in circula custor varet 1st The indexes f the Volume of Export and In ports 
tion through 1951 (39.7, 16.9. and pounds from ire Laspeyres indexes with 1949 weight The indexes Prices Israeli 
: through 1951 CLAIMS ON GOVERNMI include int equa pounds and in dolla re Paasche indexes derived from the volume indexe 
to Government coin in circulation prior to December | 1 the resp ve t 1954 and 1955 are ni 
Israel note CLAIMS PRIVATE ites the Israel and are therwise The 
Derosits include loar made | the ban for approved purposes lata on citrus fruit nelude the various kinds of citrus fruits and 
yainst an agreement by the gover ent to} equ Isetting dep jules Phe e index of citrus fruits export compiled by IFS as 
th the ban} he ca of the offa , P , ree i Laspeyre lex th 19 | ‘ ‘ t The data on diamond 
pounds year ends 950 through 1953 and June import bout that cut diamond 
yht be preferable cor ‘ ex] t 
private se OF anc the U nd BALANCE OF PAYMENT The data immarized from the IMI 


Sector and Demand Dep {Ih Money 

(,oo0de and Service 16% 07 244 
col lation and Dey h Dey Money Bar 4 
QUASI prises the Time Deposits and 1954 For 
‘ ( th Dey t Money Bat BANK DERIT r vo 
Official Donations i4 27 
Bank of Israel: « The Bank of Israel commenced f central banking Official and Bank Capital 10% 124 “4 7" 10 

operations in December 1954 Prior data refer to the | e Department Long-te ca 
the National Bank (prior 1951 the Anglo-Palestine Bank), that 
performed the note issue function The Banking Department Other 

the National Bank, held a large part of the Cash Reserves of De sit t-terr nl 
Money Banks, and thus, prior to establishment of the Bank of Israel, Payments agreementa (net ' 4 
it was not possible properly to separate tl etar titutior f } 
larael between the Monetar Autl nd t Mone Other foreign assets ean 62 18 ) 
The liability for coin issue transferred the Net Errors and 


comprises the Monetary Liabilitic f the Bar fl elt he Privat we date te manent In Mi 


NUMBER 


National Income: The data are collected the UN, but 
assembled for J/F'S to show the relationship bety 
accounts and other JFS data. For this purpose the 
regrouped approximate the first 
factors: the export surplus, the government deficit, 
The Export Surplus reported includ 
| factor from abroad, and 
concept to the balance on goods and services as reported in the 
payments The Government Deficit reported 
the finance the government received, i.e., the sum 
entries Net Borrowing and Net International 

ent Revenue is the sum of 


e entries the gro inflationar 


ing net income 


Transfers Received 


Governn ll other current 


AY ind capital account 
receipt items in the national income presentation. Government Transfer 
Payments are ibtracted to reach the GNP total These are interest on 
the government's debt ibsidie ind other transfer payment { the 
government 
1950 1951 1952 1953 1954 1955 
National Income ma of Pour 
At. I l ) i 

i i 10 
G me il 
‘ Ir ‘ | 
( > 1.820 
( ‘ ‘ Revenue iv 
la Gove ent Trat Payments 4 


JAPAN: Continued from Country pages. 


index Wholesale Prices 
ing, Without regard to the distinction 

dome produced for domestic 
refer the 1952 value transactions; prior 1953 
the value transactions during June 1948. The weights 
do not attempt to avoid duplication from successive resales of materials 
raw and finished form. The source the wide discrepancy between 
wholesale prices, the cost of living, and wages in 194% is unknown 
index wages refers monthly earnings manufacturing, 
inclusive all kind bonuse Bonuses are especially large 
December. index wage rates 


Prices and Production: Prices: The 
commodities at all stage 


between ¢ xports, imports, and good 
use. The we ight 


of procs 


tically 


lso available 


1948 1951 1952 1953 1954 1955 

BALANCE PAYMENTS: Data are summarized from the IMF Yearbook 
data agree essentially wit The imports the balance 
ments are shown fob whereas they are reported cif 


(In Billions of Yen 
First Half 


1952 1953 1954 1955 1955 1956 
Coods and Services 69 6 73.7 
Exporta, fot 159.4 152.4 
Imy a, f 606 if 11.9 i 
ra tation and 
‘ t t ‘ 
(ither (net 19.1 | 11 8 
Private Donations 9.7 7.6 10.6 it 
Private Capital 13.5 64 4.8 7 7.4 
Official Donations 5.5 2.4 
Ke ations 4 
Other 1% i 1% 
Official and Bank Capital 946 79 7 105.3 14.4 
I 
Gold 1 dollar su 
to IMF and IBRD i 
t-te cal 
epa 
Ot 
Cither f ‘ 
Net Errors and Omissions ot 05 46 69 6&4 9 3 
¥ 
International Trade 1937 data refer to the cor idated area of 
Japan, Korea, the trade these areas other than the 
ntra-trade, Data on the eparate parts and data including intra-trade are 
ible a Japane irce xport ide reexport ports 
clude direct imports for home use plus entries into custor warehouse 
The seri A) indexe {the \ ime of I xports ar 1 Ir ports and Export 
ind Import Prices are made the Ministry Finance from Cust 
lata (Juarterly and ntt ime indexe ire Laspeyre Indexe 
with 1953 weights. Annual indexes beginning 1954 are made with 
ceding year weight Indexes for 1934/36, 1950, 1951 and 1952 are 
Fisher indexe with the ear 1953 as the Laspeyres element Ihe 


for refer Japan proper, 
1 and Korea, hence they are not con 
The Export and Import Price indexes 
1 value and volume indexe 


tent 
A) are deriv 


with the 
The Export and Import price 


eries B) are made by the Bank of Japan. They are Laspeyrs : 
with export and import price quotations declared the 
ange control authorities, weighted by custor values for the year i , 
July 1949 /June 1950 The exports and imports f which exchange 
control declaration are received in ar t nth presumably refer to 
expor 1 imports that will be reported in cust data about three =, 
Entries for 1937 refer 1934 /36 
1997 1948 19560 1951 1963 1954 195 
National Income ne Ye Year 
AT! ail ‘ 
boxy t Surplus (¢ 
Gov't Det i 1 ive 
ute Inve t hx fitu ! ia 
19 data refer t iv lata t ‘ ia ‘ 
ber 1955 
f Lebanese Pour 
1951 1952 1953 
ao 21.5 110 6 
147.8 
\ 116.9 1.2 
tand entre ttra 69 4 
Transit and entre trade 0 
nr metar ! ! ! 
ea (net) 0 ; 
Private Donations 646 42.5 “6.9 
Private Capital’ wa “47 
Official Donations! 10 10 ia 
Official and Bank Capital 15.0 7.3 16 
Long-term capital 
Contractual paymenta to France 12 i? 12 
Contractual paymenta f ‘ 19 17.4 
hort-term capital 
Liabilities to IMF 
Other liabilities 1.1 
French frane balances ne ’ 
Monetary gold ane ’ i 
Net Errors and Omissions 17.4 
' Includes capital invested in Lebar hy « total 
private i lings f KWA 
Lebanon are treated this stement as le 
MEXICO Continued from Country 
Firat 
Half 
1952 1953 1954 1955 1956 
Goods and Services 2 107 0 4 
‘ ‘ aio 2 ia 9 
Imports, cif 7 
Foreign travel: d ‘ 
Private Donations 1s 16 146 
Private Capital wa 414 164 5 4 
Direct ontme 0.9 ‘ 
Other ste ce ‘ ‘ 
‘ 
Official Donations 16 i 15 ‘ 
la ‘ 
lime IMI ‘ 
on en ‘ ‘ 
Net Errors and Omissions m3 ior 9 
iding 
NETHERLANDS: Continued 
he price ir ‘ e¢ lered 
to be true me ere th ‘ ' f lities belonging 
to that the | ‘ ‘ Ox the roup are ad 


indexe nelude trad f 
Japan \ 
from tl 
{ 
2A" 
“Ai 


justed. The volume indexes are ad tedtor ethey luct of the price 
nd quantity indexes for each group « | to the lex of the tot 
value of exports or ir rts for that or | ‘ tive ethod f 
dj ting trade indexe ee the note to He mntrie for 1937 
refer to 199% 


Y earhoo The export and t entrie ‘ t I} exports 
nd iv ts owing to the tras frar 
port nd to the ded t f ox t f ls recs ed 

othe nial, 
First Half 
1953 1954 1955 1956 
and Services 1.470 1.429 07 

f 
Ir 
i i 
Vrivate Donat i i4 
Private Capital 7 0 3 
Official Donation» 197 in 15 “4 6 
(ficial and Hank Capital i 1.379 10 165 

Payme 
‘ tof IMI 
on ' 

lonet gold ere i4 
Net Errore and Omissions 7 Ise 146 657 it 39 

Pre 

Government Finance Data represent central g ! ent ¢ ! i 
count Net Foreign Borrowing ile lrawit n the IMI 
Foreign Grant ed ired } yr ent to the 
counterpart fund set up under tl fore n | | ‘ n grant 
vere intended to pro le foreign « hanve 1 ree ind not domest 
yovern ent finance nad ere there ! 1 to ¢ rite 
part fund Domestic finanes ter | l to the ernment when 
y interpart deposit ire a Th ‘ irt Fund 
line me ires the net « ! ithe ¢ i ind ‘ es 7 
ported as negative Hence the lyel j ft 1} n isrant 
heceived me ires d est er edt ent dur 
the yx j a Other Opn J ( ( ent 
Aw int of the ern ent h the nd 
ther institutior nd the | nee {1 bel of 

il x ‘ ent ! | | 1) 

Debt data exe le il 

a Date f 1956 refe 

National Income; The data are collected by the UN, but re embled 
for show the relat hip between the nat accounts 
this purpose the have been regrouped 
to pprox ite in the f i ' ‘ t t} 7 1 f tor the 
ext irplu the gover tment The 
export Surpl rey ed here it ea ind neludir 
net factor income fr th ‘ ‘ to tl bal 
nee on good rel se ‘ | the bal ent rt 
Government Deficit re ted here I by th he gover 
ment re eived 1.e., it tt the t ‘ N 
Borrowing and Net International Govert 
ten n the national ‘ esentat phe Cs ent Sury 
as rel ted here is 1 hl tl that I} ! central 
ernment finance pr t ts in the 
national income state ent ‘ ent | | ert ent 
exe e the « tal pul ents e included 
iPr te Inveatment | ‘ ‘ I} lata re ted here on gove 
ment revenue are larger than those reported the 
Finance data ow ry to the the national , ita of the 
revenues local gover nts. Government Payment 
subtracted to re h the GNP total Ihe t tere the govern 
ent debt i} lies, and other tr er | er the ernment 
Data entered the umn for 1937 refer to 19 

ed the debt ( 
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Net Borrowing 
N.Z. Pounds 


Intragovernmental 


Holdings 


Fiscal N.Z. Pound S.A4 N.Z. Pound Other Change in 
Years Debt Securities Debt Securities 1)+(2 3 4) 
2 i 5) 
‘ sof NZ.} 
) ) 65¢ 
19 14 23.1 
616.6 4.3 


National Income: The data are as collected by the UN, but reassembled 
} 


for IFS to show the relations} between the national income accounts 
and other /F'S data For this purpose the accounts have been regrouped 
to approx te ) the first three entries the gro nflationary factors: the 
export surplus, the government deficit, and private investment The 
Export irplu reported here ir ides ls and service including 
net factor ine e fr abroad, and is therefore almost equal in concept 
to the balance on goods and services as reported in the balance of pay 
ment Since the balance of ents refers to calendar years no direct 
comparison can made, but the data are agreement all important 
respect (f Census and Statistic Department, Report on the Official 
. ‘RB nee Payments, where the balance of payments is given 
for fiscal year The Government Def t reported here is measured by 
the finance the government received, ie., it is the im of the national 
income entries Net Borrowing and Net International Transfers Received 
refers the central and all local governments and the capital expendi 
tures of government enter f In the calculation, transfer payments 
are included expenditure. The government deficit and the figures 
gover ent re ‘ tel rree with J/FS Government Finanee 
data begin: yin 1951] G err ent Revenue the im of all other 
current and capital count receipt iter in the national income presenta 
tior Government Transfer Payments are subtracted reach the GNI 
total Phe re terest on the ernment’s debt ibsidies and other 
transle ! ents of the ¢ err ent Data entered in the olumn for 
1937 refer to the f ‘ A 1938/March 1939 
NORWAY: Continued from Country Pag 
AG Freight Ear nd p's Operating Expenses Abr 1 me ire 
the tot ‘ 1 f ex expe litures of Norwegian sl p 
Together 1 f ex t | f | t data the measure the net 
foreign through trade and shipping. The 
Balance of I py er ‘ el tne e 80 e but are 
ntended to 4 fob | t | th re n transportation 
earning the I ‘ P ‘ exclude freight earned by Norwegian 
hiy carr N ey | 1 transportat 1 expense idd 
freight paid ports. Moreover, the 
Balance of I ents ¢ est » tot transportat ind hence in 
bursement the parts the pping 
indust! | ‘ nad nce i to loreigne 
re ted ere nad ‘ ne j 
Data for 1954 and 19 ‘ tes of net fre t earning 
published the 


4 
the \ ( ble 
e | t he 
he hanuse f ‘ ear t 
ex] ed 1949 
4 f tor 
f | | refer to ‘ rter 
j r ( to l nd 


| | 
) ests 


National Income | t ted | t N, but reassembled 


d have been regrouped 
t t th { the t f t the 
t ‘ iy ‘ ent Phe 
} t 1 } ( 1 ser ‘ ling 
to t ‘ ed the } ‘ fy 
t | t l The Gover ent 
t ‘ Ne 1 Net 


VoLUME NUMBER May 1957 


presentation. Government Transfer Payments are subtracted reach 
the GNP total. These are interest the debt, subsidies, 
and other transfer payments the government. 1937 entries refer 
to 1938 


BALANCE PAYMENTS: Data are summarized from the IMF Yearbook 
statement. The export data are larger than those chiefly because 
the inclusion whale oil delivered from the fishing grounds; the 
import entries are smaller than those chiefly because the 
exclusion of freight and insurance on import Transportation credits 
and debits differ from the data shown line 72b for the reasons 
explained the note these lines. Millions Norwegian Kroner) 


1953 1954 1955 1956 

Goods and Services 970 1.249 1,022 99 

Exports b 807 1.4516 41,709 696 

In b i2 O30 i9 

Tr ation: credits i 16 

Tr tion: debit 1, 981 

Investment income (net 97 134 179 

Other (net 137 
Private Donations 39 36 60 is 
Private Capital 353 586 630 339 
Official Donations 4 38 10 9 
Official and Bank Capital 421 470 a1 478 
Long-te capital 14 19 

hort-term capital 

EPU debit balance lf 128 

er foreign lial ties 

Ba rway assets crea if 

Other foreign assets (increase ! an 4 

Monetary gold (increase 12 
Net Errors and Omissions 103 19 261 199 


Preliminar 


PARAGUAY Continued from Country Pages 


PAYMENTS PARAGUAY (Jn Thousands Dollar 


1951 1952 1953 1954 1955 

Goods and Services 3,678 9,895 1,278 823 

a, f 6 i, 46 

Investment ir ‘ ‘ 1,624 4 ‘ 1,010 
‘> er net | i 1 ! 1 
Private Donations 29 356 19 66 69 
Private Capital 4,194 10,228 3,447 3,699 3,350 

Long-term capital ’ 174 

hort-term tal Ho4 10 487 4 
Official Donations 4170 1,020 1,416 1,043 1,944 
Official and Bank Capital 8,373 2,204 4,312 5,555 5,162 
I g-term capital 

Loana rec d », 405 ) 

Ar tization and othe 1 12 
hort-term capital 

iyment IMF re irces 
os 1061 1 ! 
eane 6,180 1,479 1,54 
gold ) ) 

Net Errors and Omissions 60 3,201 3,578 42 2, 289 


For further notes see issue September 1955 


PERU: Continued from Country Pages 


contra accounts and include rediscounted Government securitic For 


a de cription of FOREIGN CURRENCY DEPOSIT ee notes to El Salvador 


Development Banks comprise the Government-owned Central Mort- 
gage Bank and the Mining Bank and the semi-official Agricultural 
Development Bank and Industrial Bank these institutions are 
primarily financial intermediaries for the channelling government 
funds and loans from the Central Reserve Bank the economy, rather 
than institutions providing Money Quasi-Money for the economy, 
they have not been consolidated into the Monetary Survey 

Interest, Prices, Production: The Discount Rates the Central 
teserve Bank are the rates at which the Bank discounts (a) commercial 
and (b) agricultural, industrial, 1 mining paper for Commercial Bank 
The volume discounts ordinarily large. Rate (in per cent per annum 


for commercial paper and dates establishment 


May 20, 1932 6.00 Nov 13, 1947 6.00 
Aug I, 1940 6.00 


Government Bond Yield: Current yield the per cent Unified 
Debt bonds. 1937 data for the per cent Internal Consolidated Debt 
bonds of 1918. SHARE Prices are based on quotations in Lima 


Prices: The index Wholesale Prices (series arithmetic 
average of 58 price relatives selected to represent domestically produced 
goods for use, export, and import goods and provide rough 
weights the number commodities included each The 
commodities included are most raw materials, and simply 
processed goods. The index Wholesale Prices (series 
weighted geometric average price relatives domestically produced 


goods for domestic use 


International Trade: The data both soles and dollars are customs 
data adjusted exclude gold. The adjustment for illustrative years 
follows (in millions dollars) 
Exports Imports 
1950 1951 1952 1953 1954 1950 1962 


Customs and DIT Total' 195.6 252.5 238.7 222.0 247.6 186.2 2797 247.5 292.9 249 


Lees Gold i4 46 ‘6 2 106 ! 
IFS Total 189.2 248.0 234.2 218.6 245.1 175.6 261.9 28 292.8 249 
Unrecorded Trade and 
Government Imports 4.7 6.1 a3 78 4 19 2 is4 76 10.9 
Lesa Freight & Insurance > 494 479 48.9 4146 
Customa Revisions post 
dating BOP 2 2 1 1 
Bal. of Pay. Total, fob 194.1 264.3 242.4 226.4 12 149.4 216.0 253.0 1.6 219.0 


‘UN MBS total ie soles equivalent as reported by cust ‘ 


Exports include only those that have previously cleared 
customs imports; imports are imports for home Imports are 
recorded customs data with arbitrary cif value obtained the 
addition flat per cent the declared fob value. The data 
soles and dollars take into account the small difference between dollar 
and sterling rates for the sol and between the principal and minor rates 
for each. Data soles for 1948 are omitted none available that 
reflect the application the effective exchange rates trade tran 


actions 


The index the Volume Exports and the index Export Prices 
(series are calculations that combine the quantity and unit 
value series the five commodities listed, plus zine and silver, 
Laspeyres indexes with 1953 value weights. The index the volume 
exports cotton average Tanguis and Pima with 1953 value 
rhts; the price refers to Tanguis. The index of the volume of exports 
sugar average brown and white sugar with 1953 value 
the price refers brown sugar. The indexes the volume 
of the four mining products are averages of bara, concentrates, and ores 
with 1953 value weights; their prices refer to bar The index of the 
volume exports petroleum represents the tonnage crude petro 
leum plus derivatives; the index price based the prices 
crude petroleum, gasoline, and fuel oil, combined with 1953 value weights 


The indexes Export Prices (series and Import Prices are 
weighted geometric averages export and import commodities 
The series index export prices, compiled greatly different 
trend and level from the series index. Most the difference 
due to the fact that the series A index gives the ime weight to all 
commodities included, thus minimizing the great variations the prices 
of cotton, sugar, lead, and zine that in the series B index receive large 
weights. In addition the geometric average reduces the effect of extreme 
variations which have been common in the case of Peru 


the IMF Year/ tate 
adjusted for 


for government 


BALANCE PAYMENTS: Data summar 
ment. Trade entries agree essentially with /FS, but 
amounts unrecorded exports and import 


imports ($10.6 million 1952, $4.6 million 1953 and $6.2 million 
1954) and to take out the customs 4) per cent addition for fre ht and 
insurance on imports (see trade note In Milliona of US Dollar 

1952 1953 1955 
Goode and Services 70.7 ‘7 

Paporta, fob i i i 

Importa, fol 

Transportation (net if 

Private Donations 2.3 +7 4.2 1.9 
Private Capital 47 60 “mt m4 1.2 

elg lirect eatr t 4 

Import collections ’ 

Assets held th gh bank 

Official Donations 17 10 1% 
Official and Bank Capital 7 61 49 i906 
Long-term capital 

Cold aubseription to IMI 

Eaxport-I t Kar “ 

Other loans 

Ar { ‘ ‘ 

t-term car al 
Commerctal bank | 
Government and Central I k foretg 
nereane 
Comme bank foreign assets ling 
monetary gold eam f ; 

Central Bank monetary gold (increase 1.4 

Net Errore and Ominsions 2.9 15 16 7.6 
( pany loan to the ¢ 


Pic 
| 
OAC 
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Government Finance: refer the cash transactions the Related Institutions: The Portuguese Savings Banks. The bulk the 
during the calendar year, regrouped separate revenue and amounts recorded represents the accounts the Caixa Geral 
expenditure items from borr« ng and other finar yg ite REVENU! Deposito I Beginning 1955, Domestic Assets are /F'S estimates made 
AND EXPENDITURE: The Treasury accounts, being cast counts, include from incomplete data given in the LRoletim 
all revenues and expenditure occurring in tl ilendar year irrespective 
the budget year which they relate, but expenditures Interest and Prices: The RATE the Bank 
received for account other budget years are netted and entered the rate for rediscounts elibigle commercial paper for banks. The 
revenue if positive or in expenditure if negative In J} the two gross tank of Portuga! also quotes a direct discount rate for transactions with 
cluded revenue and expe the public. Total and rediscount not large. Changes 
Soles: includes borrowing extrabudgetar rates per cent per annum 
account Debt dat these borro r: FOREIGN Rediscount Discount Rediscount Discount 
CURRENCY: cor prise debt in I dollars, sterling, and Argent ne pesos Kate Kate Kate Kate 

National Income: The data are those of the Centr Reserve Bank, i ‘ ‘ \ Th 7 - 
regroup 1 to show the re 1 nal p between national iy ‘ ce nts 4 Ja 344 2.6 
and other data. For purpose the ints have been rearranged 
to appr mate the firat three entries the er flat ry factor GOVERNMENT |] Dp YIELD: Average eld of bonds 

i 
export , ernment deficit, and pr te investment. The Export Month Dat ‘ ilated fr erage 1 ’ ind) 
Surplus reported here includes good service neluding net vidual bonds, weighted ints outstanding Quarterly and annual 
factor ine ofr ber | | hence ‘ lin« ent to the } nee Gata are ave ye f the 1 ntt data 1937 entry refers to 1938 

on nd ces reported in the balanes ents The HARE PRICH G led lustrial, shipping, and public 
Government Deficit reported here ¢ prises the f the current utility comy ‘ The index n arithmet rage of price relatives 

ecount deficit and investment expenditure Government Revenue is of individual! shares, weighted by paid-up capital. Weights are revised 
residual. Government Transfer Payment reach the annua for changes paid-up capita data are averages 
GNP total a daily index based on L ym quotation quarter ind annual data are 

averages of montt data. Original base January /March 1938 = 100 
lex price Home and Import Goods weighted 
Population: 7.41 on in 1937: 8.81 nin 1956 t the valus f ale n 1948 for d estic consumption or industr al 4 
Exchange Rates nee 1949 the par rate for the r has been ‘ ide pro 
rrr duced for domest consumption wit me double « nti imports 
per d conver n factors for trade 1? | and foreign other oe ny he index has two domestic 
mponents (lines 63a and 63b) and per cent the weights 
ox ne id er ‘ if 
and two import components (lines 72a and 72b) with and per cent 

vA. ereatter 

of the weights Ientrie for 19 f wholesale price cost of 

Gold and Foreign Exchange: « BANK or P ruGAL Holdings are com living refer to earher 1ex¢ nked at 194% The inde Import 
puted from its Foreign Assets a hown bel n escud converted at the Prices are ¢ ponent of the whole e price nade represent 
exchange rates quoted al ‘ As the b of va tor f the escudo ] peyres indexe f pr es of ile to consumer r proce 
data is not known, these data may bein error. Any errors v he reflected 
nlines 10 and 12. The Gold series represents the actu | dollar value International Trade: Exports include reexports that has previously 
of the Bank's holding s FOREIGN EXCHANGE is calculated the differ cleared custor rts; import re cif and include direct 
ence between lines 10 and 11 Derosit MONRY BANi Data are the for home use plus withdrawals fr customs warehouse for hon 
Foreign Assets reported below in escudos, converted to | lollars at the Trade totals in general use may be identified and reconciled as follows 
exchange rates shown above a DOLLA Rerportrep ty US are de istrative year 
posits and short term obligations held for Portuguese ace int reported 

Paports Imports 
all the data holdings Government and Banks 1948 1953 1954 1948 1953 1954 
presumably inelu mount pprox ite equal to the | dollar com ‘ | 4 f ' 1 9,613 10,085 
ponents of the data reported from Portuguese ines s The Net EPI Lens Gold : ! 

> a tT ‘ 5 

POSITION measures credit extended to EPI nd UN ) 62 > 647 10.084 

Portugal (ine iding the Treasury coin | i“ , Dey t Money Banks, and Plus Other G tT { f 21 4 

Related Institution Domestic the Monetary System are Freight and 1,071 

all other than Foreign Asset The cannot be led between Claims Bale é 10 

on Private Sector and Cla on Government, issets of the Deposit 

hed source dasel / ilitie is the j of the corresponding ( erted t are at en wive Ks ge Rates Note IT totals *Con 

entries in the section belo ‘ ( h of | Mone Banks and erted t sat rates give hx ge Rate es= IFS world trade totals 

Related Institutior MONEY cor rise netar bilities of the 

BALANCE PAYMENTS: Data are summarized from the IMF Yearbook 
Bank of Portugal neluding Treasury coin but ex iding Government r ‘ +} ; +} IFS dat fer to Port ] 
giata rT erto if ‘ r r ) 
depor ts) and Sight Depo ts with Depo t Mone Banks, le Cash of ( data ‘ +e aco eA ( ‘ ; fe i rete rtuga 
te t rade t rr tior f iad 
Deposit Money Banks and Related Institutions. This under 
arr t pris ite hve Mone nee t e Ca h de 1951 1952 1953 1954 1955 
ducte are overstated in the iret r int Goods and Services 743 739 452 702 
items (2.6 billion escudos at the end of 1953) that are not known attr t M 
IFS reporting date The data may also be « ed f in bill Exports, f 4 1,64 7. ; 
orta, f ‘ 666 953 
of eacudos 1 
1948 1950 195! 1962 1953 1954 1955 
Ourrene 9.27 ’ Othe net 169 218 260 
The N itional In titute f tat pul he table Me in of Pas ta. fol 2.872 1 9 +. 4,642 
ment hia table includes all the componer lone compiled b an (nat 600 640 660 
IFS, but also includes Savings D e end Private Donations 761 299 190 454 582 
of 1954) that are included in Qua i-Mo 1-MONEY Private Capital 75 433 743 614 
prises Time Deposits with Deposit Money Ba 1 Time and Sav nt Official Donations 6 no 21 
Deposits with Related Institutions BANK CLEARIN are Official and Bank Capital 579 
totals and averages of monthly totals of b nd chee cleared through eres 
the Lisbon and Oporto clearing | Uses The JFS aecounts include the A MSA/POA loans 158 63 74 
Treasur coin issue in Monetar Liabilities, a corresponding amount (the 182 
being included in Asset Liabilities and Cla on Government Rhere-44 m eng 
cred ‘ t ; #1 i OBA 2 i 
Deposit Money Banks are the institutions referred Portuguese Other 
atatistics as Banh and ing House but the data exclude the overseas on fore 104 
activities of the Banco de Angola and the Banco Nacional Ultramarino Monetary gold ence » On 613 ~2.156 ~1.9 0 
ia Mor Rar ted titution re 
Annual data for Deposit Money Banks and Related Institutions are Net Errors and 265 326 118 
compiled from balance sheet in the National Institute of Statistics 
Eatatisticas Financeiras; monthly data, which are preliminary and in National Income: The data are assembled to show the relationship 
complete, are from table of selected iter given in the Institute’ between national income accounts and other 7/FS data. For this purpose 
Roletim Mensa I Quarterly 1955 data other than Dec ber and sub the acce have been grouped to approximate in the first three entries 
equent data for Domestic ASSETS are /f estimate le from ine the gro itionary factor the « xport s irplus, the government deficit, 
plete data given the Boletin ind private investment Export Surplus reported here includes 
or 


goods and services, including net factor income from abroad, and is 


therefore equal in concept to the balance on good services as re 


ported in the balance of payment The balan payments data, 
however, refer to the Escudo Area and therefore the i do not exact 
iyres The Government Deficit reported here i re i by the finances 


the government received, i.e., net borrowing (including changes in cash 


balances and foreign aid counterpart funds) and net international 

fers Prior 1952 Private Investment Expenditure does not 
include that are included Private Consumption 
Government Revenue the sum current and capital receipt iten 

n the national income account Government Transfer Payment 
interest on government debt, ibsidies, current and capital transfer 
pa ents of the government, and government lending ‘ ibtracted 
to reach the GNP total 0: GNP af factor cost ai 


AIN 


Population: 25.0 million 1937; 29.2 million 1956 


Exchange Rates: The current system of rates has been in effect for 
import nee October 18, 19 Mand for export nee November 1, 1951 
Nominal official buying and selling rates of 10.95 ar 111 hy etas per 


US dollar are limited to government transaction 


A basic export rate of 21.90 pesetas per US dollar is appli able in part 
to all export proceed Effective export rates result from sale of export 
proceeds at 10, 30, 50, 70, or 90 per cent of the 21.90 rate and the re 
maining portion at the controlled free rate (38.95). The principal import 
rate (the controlled free rate applies to most import In addition there 
are pref rential ir port rate of 16.425, 21.90, 25.00, 25.217, 25.435, 

$2.13 pesetas per US dollar. Non-trade transactions are con 
ducted the controlled free rate 


The system of multiple exchange rates was first introduced in Decem 
ber 1948 when officia fixed rate ranging from 10.95 to 21.90 pe eta 


per US dollar for exports and from 11.22 to 27.38 pesetas per US dollar 
for imports were established. August 1950 so-called free market rate, 


controlled however by the authorities, was added to the system Thi 
rate applied all non-trade transactions and, first, only some trade 
transactions specified currencie Import rate vere revised 
October 1950 and a percentage of exchange for certain import Na 
obtained at free market rate In November 1951 the controlled free 
rate was made applicable to most imports and sper fied percentage of 
export proceeds of each commodity were permittted to be sold at thi 
rate The percentage pecified for various commoditie produce the 
export rates shown the range and the principal export 
rate (50 per cent at the controlled free rate 


Gold and Foreign Exchange: « BANK OF SPAIN: GOLD includes its 
holdings on account of the Trea ry, | xchange Fund, and other Data 


i 
are the equivalent of those reported below in pesetas, converted at the 


official par rate of 10.95 pesetas per US dollar. No data are available on 
official foreign exchange holdings but data from US sources (given below 


equivalent the Foreign Assets data reported below pesetas, con 
verted to dollars at the rate of 10.95 pesetas per US dollar through 1950; 
thereafter 21.90; the basis valuation the banks’ books not 
known firmly these figures may DOLLAR REPORTED 
BY US are deposit and short-term obligations held for Spanish account 
as reported by all banks in the US, including amounts held as cover for 
the dollar accounts with Spanish banks nationals Spain. 
LIABILITIES are short-term dollar liabilities Spain 
reported all banks the US. They comprise mainly short-term 
private or official borrowing from US banks other short-term liabilitie 


due to or collectable by US bank The asset and liability data are drawn 
only from the records bank Since most Spanish dollar assets are 
held with US banks, whereas onl part of S ‘’s dollar liabilitic I 


recorded by US banks, the coverage is more complete for Spain's asset 
than for its liabilities, and the net of lines 12 and 13 does not measure 
net dollar position 


Monetary Survey: consolidation the accounts the Bank 
Spain and the Deposit Money Banks, and accounts relating Saving 
Deposits and Treasury Coin. «4 As described below, the Bank of Spain’ 
data Foreign Assets not adequately show the monetary effects 


foreign transactions, and asset data are available corresponding 


251 


the liabilities on account « 


is made in /FS to prov 
Monetary’System. The 
comparable entries for the B 
plus Savings Deposits with 
the Cash of Deposit Mon 
Rorrowing from Other 


ire reported and are the sum of the 
ain and the Deposit 


aThe Assela «liabilities of the Bank of Spain are not excessively, 
larger than the sum of the ela od ite in its accounts and have not 
n markedly since mid-1954 tlowever, it is probable that the net 


eta expenditure by the Bank of Spain for the acquisition of Foreign 


As 
line 30. Hence probable that line 220 does not adequately measure 
the assets of the monetary system. Consequently the system's liabilities 
are also presumably comprises the Monetary Lia 
bilities of the Bank of Spain to the Private Sector, plus Sight Deposits 
with Deposit Money Banks and Treasury Coin. The data can be classified 
follows (in billions pesetas 


ts since mid-1954 has been gniticantiy greater than the increase in 


1950 ost 1952 1953 1954 1955 1956 
Curreney 0.6 > 9 4.1 ‘ 4 0 
Deposit Money M2 41.4 i 40 4 


QUASI-MONEY comprises Time Deposits with the Deposit Money Banh 
and all Savings Deposit BANK CLEARING re mont} totals and 
averages of monthly totals of all clearings in six center 


Bank of Spain: « FOREIGN ASSETS are as recorded in the Bank's 
balance sheet. They include only the gold holdings of the Bank valued 
the official par rates. They not reflect changes foreign exchange 
holdings that have presumably become ince mid-1954 (see line 
and they not reflect the monetary gold transactions the 
effective rates exchange which are significantly different from the 
par rate. CLAIMS ON GOVERNMENT include advances to Official Entities, 
and also the account with the Bank times when shows 
debit balance The other assets the Bank Spain are not classified 
sector the balance sheet. PRIVATE SECTOR are 
the difference between the Bank's total assets and the sum of the asset 
classified above and its loans to the Deposit Mone tanks, estimated 
from the Depo t Mone Banks’ balances heat ee below CLAIMS ON 
BANKS are taken from the balance sheet of the Depo t Mone Banh 
LIABILITIES the Bank Spain the Private 
clude deposits Official Entities amounting 1.3, 2.1, 1.2, 2.6, 2.0, and 
1.4 billions of pesetas at the ends of 1949 through 1954 


hown eparately because data at other dates are not av 


Data: Data on TReASURY COIN in circulation are availal 
ear end In the Monetar irve innual data have 
forward for the months of the following vear 


Deposit Money Banks include several large branch banking institu 


tions, some foreign-owned banks, and many local ban} RoORROWING 
FROM OTHER BANKS is the difference between the liability accounts due to 
other bank ind the asset accounts due from other banh The IFS data 


given for the Bank Spain and the Monetar ime that 


borrowings are from the Bank of Spain. The Sa os Deposits are the 
totals reported Spanish sources for the sum with 
Savings Departments Deposit ivings 
and the Post Office Savings Syster 


Interest, Prices, Production: The Discount Rate of the Bank of 
Spain the rate which the Bank discounts eligible paper for others 
than the bank The Bank of Spain also has a rediscount rate ipplicable 


to discounts from bank This rate is 80 per cent of the discount rate 
The amount discounts and rediscounts usua not very large. The 
Bank of Spain has also made ibetantial advances, rather than dis 
counting, mainly to banks, but also to Government agencies and to the 


private different rates. September 1955 the range was 
from per cent 5.75 per cent, the rate depending the type 
security pledged. The National Institute 
index of share prices in Madrid. Quarterly and annua! data are averages 


The index of Wholesale Prices includes commodities s« ected to represent 
exports, imports, and goods domestically produced for domestic use and 
ndexes for each of the e components are also calculated. Weights assigned 


of the monthly data. Original base Januar June 1956 100 PRict 


to the commoditie in the genera nd component indexe differ in 
accordance with the importance of the commodity in that aggregate 
The weights, however, are obsolete since they refer to the value of trana 
actions in 1913 Entries for 1937 refer to 1935, excepting Cost oF 


LIVING entry that refers July The 


‘ 
» 
Savings Deposit Consequently, no attempt 
a sector cla fication of the Aasseta of the 
ils only ¢ 
telated Institutions and Treasury Coin, less rs 
Bank ind the Deposit Mone Ranl 
ok “4 
lable. elated 
only for the 
heen carried 
Pes 


Cc 
index of Industria! } ljuctior ‘ ided It 
period and of about ) pe ent 4 It | efore. th 
electricit is overweighted it tt rate pro 
duction with reapect to 1929 /31 ‘ al I 1937 refer 
to the average 1929/3! 
International Trade: data are reports pesetas, 
arbitrar init equal to 671 aant ad tad ta I do 
by IFS at th rate oth exports and port f i to exclud 
gold gnif nt amounts of ere $16.1 i 3 i) n under 
1951 emp ‘ I r 9 lata elude 
Ceut prior ye 
| ed exceed t ‘ 
‘ 1 to t t | f the Canar 
red cust port port and include 
me use plu tha {re cust rel 
indexes of Volume and the index fd r Price 
f Import ‘ er h the JI e data ‘ 
The index f eri | eyre th 194 
eight exe eries int for the 
lifference between the yve t ft tot f trade and the 
: of the ed int ‘ Che liust 
ent ¢ tes the ‘ nre p 
that the ve nt of the { nile 
ild be the ‘ thes ‘ ft f ‘ the 
} ‘ ndexe cle ed f t j | nd the 
the base year date wit those the 
fr one 1 to the ox 1 t oxts er ye 
n the « position of t i een t e | Int e of Spair 
owing the great seve export the 
than changes of | ‘ hv ‘ f kexport Price 1 Import Price 
yunt for about 70 per cent i eight the » litic 
int for or ibout ‘ | { recent 
‘ r These ‘ 1 ‘ ‘ ‘ ‘ ‘ ‘ exp t te 
ind their weight 1 peset ild be than the 
eight in a do dex trie ed re 
alu ntit ind price taken { 
{ re ted ite for the ‘ ntit ' 4 ty 
rthey ef ire I} \A price re tol 
ilphite pulp. The i hr | the ‘ 
| lof Trade The ‘I | ‘ ‘ of 
t« rats for | ( litie 
( ‘ | hee 
‘ disbur 
‘ | ' | 
Government Finance A ¢ lat f the « ints of the 
fr} I're and ‘ Bank 
t es therefore ‘ ‘ 
Mi «a Th t 
19538: 1 1954: 1% ‘ 
il 
Discrepancies between Net wing 
the Debt result from the i the debt f j 
ish iten ich a 19 i debt rite | te 
the War Assurance Office Beginr ‘ 1949/50, the f ‘ 
ide a debt in | d kyr er 
National Income: The ita are ected by the UN it re em 
for show the relat hip between the 
ita. For this purpose pprox 
or 


INTERNATIONAL FINANCIAL STATISTICS 


r the ++ ee entric he r nflationary factor The export 
| t he er ent de nd 5 ite investment The Export 
ry er te here ide nd ervice neluding net 

erefore equ concept the 
ince and services reported the nce payments. The 

Government Dx t reported here equ to the finance the government 

received, i.e., it the sur f the national income entries Net Borrowing 

ind Net International Transfers Received Government Revenue is the 
f all other current and I count receipt iter n the national 
presse G ‘ ent ire ibtracted 
‘ t GNP These ere n ¢ ernment debt ub 
for f the ernment 


ICE ¢ 1} rize the IMI Y earbook 
‘ kx rt « rie res th Jf tr e data Ir port entrie 


1951 1952 1954 1955 
‘ In and Service 396 
I 
I is 
( ‘ 
Private Donatio 
Private Capital 68 189 212 35 
; 


Official Donations 108 146 34 127 142 


Official and Hank Capital $73 33 49 25% 
46 10 K6 
96 
) 
gold 
Net Errors and Omissions 9 34 292 13 39 
I ste short-ts ul cove " hanges in ir edits received and ex 
i ges in ed ided net errors and omissions 


UNION SOUTH from Country page 


International Trade: | If eX t re liusted follow llustra 


Pot i 6.8 440.0 
lana: 11 
1 Conecentr 1 l 1 
if 11.4 62 


| xport eeXp port nelude direct import for home use 
plus entric to e} ‘ I Be ning 1955, data inelude 
the t e of the territor f ith-West Africa Effect of this change 


n the cust ea espe great in figures for diamonds export 
The 1954 ire for diamond export f ith-West Africa were included, 
26.7 pound The data Volume Exports and 
Export Price exe le manufactured and semi-processed gold 
The v ime index of exp rt nd port ire La peyre indexes vith 
194 t a The i f GoLD PrRopucTION is half as large a 
total export nee its role the balance payment 
to that of exports, gold productior hown in the trade section 

put in the for of ple manufacture n order to be sold lawfully at 
| f ibove the t netar price The data on value of gold produced 
ther 1] om f pre es for th od The gold 

‘ erie rr re lex for the cal volume of gold pro 
duced The ¢ 1 price seris I the average rea tion of gold pro 
duced during the period, i. iles to the Reserve Bank or abroad at the 
monetary price and sales abroad pre prices divided quantity 
sold lhe ve i e data for Woo bine grea a ured, and other 
types in proport to their relative values in 1953 The wool price 
eres refers to all types of gre »} at auction rates Greasy wool 


TURKEY Cont from Counts 


constitutes almost 90 per cent of the total. The Import Price index is the house ind the UK office f ¢ vealth ond foreign | 

import component of the Laspeyres Price Index of H e and Import British Government securities | f ‘ ' f erse ba the 

goods (line 66 US share of US aid countery f f is held h the ¢ Aver 

for Oversea Governmet nd A nad | Cu l 
excluding D inion and ¢ al sterlir ecu ‘ i f 
BALANCE OF PAYMENTS: Data summarize the IMF Y* ok state t n, British Government se t held t ‘ il bod bu . 

ment. The trade entries agree essentially with 1955. Prior those held 

1955 exports are ghtl larger and ir port ghtl maltler owing mainl overs ins t G oxy mi ‘ 

to the fact that the balance of payments refers to the Union plu irrenens | ‘ 

West Africa whose trade was then not in the Union customs trad ta ul in, und e Per 

tistics In Millions of South African Pow data refer to externa ibilities rather than ste il ‘ rsa). aa 35% 

1953 1954 1955 1956 In A 

Goods and Services w 10 PALANCE OF ITED ! 
Importa, fot i i 1953 
ne eta 64 Goods and Services i 
rans} ae t / 

Private Capital i4 bats 

Official and Bank Capital as) 0 Gove 

Long-term ca i (ithe 

St tote Private Donations 
Lia ‘ - 
t Re e Ka Private Capital 160 140 

he | 4 ame i 

Official Donation i 

Net Errors and Omissions 4 16 i 

Prelimina 

(ficial and Hank Capital 

I 
Government Finance: Consolidated cash accounts of the Exchequer ! UK ¢ - 

The General Sinking Fund and Social Security Funds are not ineluded ; . f 

in the consolidatior a Di crepancis between Net Borrowing and 

corresponding changes in Debt result mainly from the exclusion of sinking 1 IMI rs 

fund redemptions from the net borrowing data. «a The data for Debt to 

the ocial ecurit Fund dicate the change in def t, borrow y 

and debt that would be made if these Funds were included in the cor 
lation Pa ments to the ! gfu { are ided the ext ture Net Errors and Omission ue + . “ 
The debt data refer to th end of the fiseal year, calendar iarter ! ‘ ! 

and month 
National Income: follow n ons of pounds for year National Income: The data ar lected by the UN. but reasse ! 

ending June for show the between the nat 

ind ther // slat | +} pur j te ‘ itmaito 
approximate i the f t three entrie the lat t the 
194% 1950 1951 1952 1953 1954 1955 ex t rolus. the , ent d inve ant Ihe 
20 xy | rey he ‘ 
net factor ine e fr il id | there equ neept to the 
The G ernment ‘ ‘ ‘ ‘ } ‘ 

UNITED KINGDOM entries Net Borrow 

ert ent Revenus he 
ecel ‘ nt pre G ‘ ‘ | 
Gold and Foreign Exchange: Data for I HANGE EQUALIZATION p , ‘ GNI | 

ACCOUNT GOLD are estimates of the I [reasur ind the Board of n the ‘ ‘ | } 

Governors of the I Federal Reserve Syste beginning 194% 1937 ernme 

data include holdings the Bar England amounting 2,690 

National Income 

Are deposits and short-term dollar ot itions | 1 for United K | . me 

account reported b Data inelude int of 

term liabilities payable in ste ng. Data exclude dependencies I Begin 

ning August 1950 data include certain deposit nd other ets held in ; : 

trust accounts in [ and previou unreported | the I bank Ihe j 

holdings of the Exchange Equalization Account ided in the tot for la | I 

Government and Banks presumab nelude pprox 

equal to the I dollar components of the data rey mt iree | further note on r pte 1% 

LONG-TERM: Government orig maturities more 

than one DOLLAR LIABILITIES REPORTED rt-ter 

liabilitic of UK a reported | | banh n the | The ‘ prise 

mainly short-terr terling abilities, ineludir ley with UK ban 

The asset and liability data are drawn only from the bat 

Since most short-term dollar assets are held with here 

only part of UKs dollar bilitie ree led by I bar the cove ‘ Exchange Rates: On August 1956 I } 
more ¢ plete for UK issets than for it i ‘ ind the net of duct fan f excl ‘ e of 

ines 17a and does not measure net position NET negotiable cer 

minus IMF holding f sterling, i.e., gold ibscription minus net th effective rates for each ' ; 

drawing Ner EPI PosITIO Cu tive tot { cre t ox bir n ft ‘ } 

tended to or received f neludes Ire 1. table leur pe per | Ihe ‘ ex ‘ 

pean Payments Union" { explanat not ERLING LIABILI ipplying to gre pe ‘ tt ‘ | f 

includir ers ‘ f UK bar i } le rate lepe } er 


a 
400 
es 
: 


ONAL FINANCIAL 


exports cert Exporter rrender Exports only those reexports that have previou cleared 
exchange proceeds to the Central Bar For that | ; { the exchange ‘ ' " ; port ‘ ect imports for } e use plu 
receipt ibject to the cate rate OX rec i neyotiable t} f ist a The index f Volume and 
certificat« valid for « } } bn ‘ f t he port f I ‘ f Exy t i the « t imme nd price nade re IF: 
designated good used putat that bine the various components Laspeyres 
rate the preceding hed, and tops; the price refers the unit value exports greasy 
The A | Me it ‘ ir Zen ind pre erved meat ol many 
kinds, representing about 85 per cent of the value of meat exports; the 
The basic selling rate of 2.10 px per | re nues t py t price refers to the unit value of frozen and preserved beef The volume 
materials. certain { tu ‘ Then init ilue of cattle and sheep hide The volume index of Wheat 
constitute about 60 per cs { ' Cert the | ! wheat and wheat flour; the price refers to the unit value of wheat 
tural machinery, fert or eertair ‘ re bn ported at a rey r 19 to the unit ilue of f ir prior to 1955 ume 
special import rate of per | Other re imported fl ‘err nseed and linseed the price refers to the 
essentiality (previou ted in the ws nd and third port categori 
are subject aleo to iv port ircharge et t he nnounced The fre 
rate appli to non-trade transact 
MENTS: The data are summarized from the IMF year 
the International Trade note for reconciliation 
do 178); 
I'he eertificate rate ippear t be fixed ¢ ‘ ruthe t nm rate deter 
to be self-financing and proceeds fr ircharges levied against the le Goods and Services 76.9 33.9 70.6 33.3 50.2 
essential imports are intended to finance the ibsid ved in the Eaporta, fob 218.8 281 
Imny ta, cif 6.3 i9 2 0 l 2 
pecial t (sof ‘ ox t Foreign travel: « fits 6.2 6.1 be 
I eign trave | ts 4.9 6.9 1.9 6.1 i* 
Investment ‘ edits 4.2 2.2 2.2 2.3 2.7 
Saucetiement me: debits ) 7.1 1.4 7.4 7.6 
er et ) 2 
> Prices Cost or Livine I'he ey , ‘ ted average all Ott ' 1.8 2.3 a 4.0 24 
five major groups of expenditure Private Donations 2.6 2.4 2.4 2.3 2.4 
Private Capital 10.0 67.4 4.9 4.6 10.0 
Official Donations 2 3 2 2 5 
International Trad« The trade tota n yeneral use hy lentified Official and Bank Capital 65.7 31.7 67.7 48.6 73.9 
and reconciled as fx istrative eal Long-term capital 
Loans 4.3 6.4 11.2 12.4 1.2 
Amortization 2.8 4.3 4.9 6.7 1 
Other 
Imports hort-term capital 
1951 19 1953 951 1952 1953 Payments agreementa (net) 12.3 26.3 28.8 62.0 23.0 
Custor and ‘ Other liabilities 13.4 6.1 4.0 1.9 16.8 
Laws Gold i (ither foreign assets (increase —) 7.9 8.0 10.8 5.3 26.7 
IFS Total Monetary gold (increase 9 5.6 21.4 1 11.6 
ePaper M . ! . Net Errore and Omissions 3.6 10.3 1.4 4.7 11.6 
Contrat 
Halance of ‘ 
leas a gold adjustment « " ip 
kor further nots ee ue of September 1955 


or 


NUMBER 


May 1957 


Major World Trade liti 
Notes Series Pages 33-35 
TIES EXP TED PRINCIPALLY I ITED STATI AND CANADA QUBPRACHO: Extract Argentina, Paraguay on sten 
w 
COAL: United States Bitur i nit value of ex ts Crermany Hituminous . 
ng jalit ex mine Rub United Kingdom team and household coal 
Cuba 
tuba 
hilippine minicar 
average arkets Egypt slue of ex Pakistan: Unit 
. x Mesico. Torreon. Middling 15/16, through June 19 chere 
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Direction International Trade 


International Monetary Fund, 
The International Bank for Reconstruction and Ds elopment 
ind the Statistical Office the United Natior 
monthly bulletin reports terms dollars detailed 
the trade 105 the purpose the publica- 


tion, all countri have been asked to send their trade-by-country 
rapidly possible the Fund. The Fund and the 
national Bank proce these returns and produce the data for the 
bulletin machine tabulation. Printing and distribution are under- 
taken the tatistical Office the United Nation 

country table now presents summary subtotals trade 
with fourteen monetary and other economic area , as We ll as with yeo- 
areas. ‘These area figures from time time are assembled 


present summaries the trade the various area 


April 1957 ue, Volume VIII, Number 


International Trade, just released, January-December 1956 
data for The April issue addition presents January- 
June 1956 derivative data for Tables for 


all other countries for which current data for varying periods became 


available during the month are included also 


kor further information write to the Statistical Office 
the United Nations, New York 17, New York, 
and ask for information on 
Statistical Paper 
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PUBLICATIONS THE INTERNATIONAL MONETARY FUND 


Staff Papers 
Volume No. February 1957 


CONTENTS 
Recent Developments Monetary Analysis 
Method Monetary Analysis Used Nederlandsche Bank Holtrop 
Monetary Analysis Italy Paolo 
Federal Reserve Flow-of-Funds Accounts Ralph Young 


Monetary Analyses Hicks, Graeme Dorrance, and Gerard Aubanel 


Special Tax Measures Restrain Investment Richard Goode 


Experiment with Flexible Exchange Rate System: 
The Case Peru, 1950-54 


The Cost Foreign Exchange Standard the Use Foreign 
Currency the Circulating Medium Birnbaum 


Subscription: US$3.50 per volume the approximate equivalent the currencies most countrie 
Three numbers constitute volume. The numbers, however, are not issued regular dates; 
OVER, ALL THE THREE NUMBERS ARE NOT NECESSARILY ISSUED WITHIN ONE 
CALENDAR YEAR. Single copies may purchased US$1.50. 


Balance Payments Yearbook, Volume 


Volume the Balance Payments Yearbook has been issued series 
bound volume available. title page and table contents have been issued, however, for the 
convenience subscribers who may wish bind the loose-leaf sections. The complete volume contain 
basic statistics for countries; regional details for more than these countries; consolidated area 


statements for such country groups the United States and Canada, the sterling area, countries, 
and the Latin American Republics; summary statements expressed U.S. dollars for individual countrie 
and analytic tables and staff commentaries. This volume, together with Volumes and presents 
comprehensive record for the period since 1947 the available balance payments statistic 


Price loose-leaf sections for entire Volume US$5.00 the approximate equivalent the 
rencies most countries. for filing the loose-leaf sections may purchased separately for 
US$3.00. 


Address orders 
The Secretary 
International Monetary Fund 


1818 Street, N.W., Washington 25, U.S.A. 
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